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PRELIMINARY SUMMARY FOR JUNE 


The volume of trade during the early weeks of June, | prices for copper and cotton averaged higher than 
as reflected by check payments, was greater than in | in either period. 
the corresponding period of last year. The value of Stock prices receded substantially from the high 
new building contracts awarded was also running | record registered in May, while bond prices, reflecting 
higher than a year ago. Operations in steel plants, | higher interest rates, exhibited a further tendency to 
although slightly below the May level, were more | decline. Brokers’ loans were substantially reduced 
active than in June, 1927. Factory employment in | during the month, following the decline in stock and 
Detroit, largely indicative of conditions in the auto- | bond prices. The Federal reserve ratio continued to 
mobile industry, registered little change from May, | decline, being lower also than in June of last year. 
but was considerably greater than a year ago. Loans | Business failures were more numerous than in either 
and discounts of Federal reserve member banks re- | the previous month or June a year ago. 
ceded from the high point reached during the preceding The production of lumber was running smaller 
month, while interest rates on both time and call | than in May, showing a decline also from last year, 
funds continued to rise, averaging higher also than a | but production of bituminous coal, also deelining 
year ago. from May, was on about the same level as in June, 

The general level of wholesale prices showed but | 1927. Car loadings of freight continued to record 
little change from May but was higher than a year | declines from the preceding year. Petroleum produc- 
ago. Prices for iron and steel continued to weaken, | tion was running lower than in either the poor 
being lower also than in June a year earlier, while | month or June, 1927. 
111271—28—1 
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2 
MONTHLY BUSINESS INDICATORS, 1923-1928 


Retiof{charts—see explanations on inside front cover. The curves on check peyments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores 
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month] 
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MONTHLY BUSINESS INDICATORS 
The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925 


Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators 
may be seen at a glance. 


Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
































































































































as noted below. In this manner a more understanding month-to-month comparison may be made. 
| MONTHLY AVEBAGE 1927 1928 
ITEM ‘waa | 1004 | 1925 7 1927 | Mar. | Apr. Mey, June | July | “Aug. | Sept. Oct. | Nov. | Des. Feb. Mar.| Apr. May 
| 
| 1923-1925 monthly average—100 
| | | | 
Industrial production: | 
* Total manufacturing--..........-- | 101.0} 94.0) 105.0) 108. 0} 106. OF 110. 0 109. 0 111.0 108.0 106.0) 107.0) 105.0 102.0] 98. 99. OF 107. nid 110. 0} 110. 0} 110. 
Total minerals. -.......-.........-- | 105.0} 96.0) 99.0 107. 0} 107. Of 118.0; 104.0) 108.0) 104.0 100.0) 106.0) 105.0 105.0} 101.0} 103. OF 103. 0} 103.0; 105.0} 103.0} 104, 
ENC i edinvedatcanzvamsadpened | 111.7; 86.7 101.5) 109.0) 101. Of 116.6 114. 5| 113.5 103.4) 98.8) 986 92.9 93.2) 88 90. 96.1) 97.1) 107.1) 106.6} 109.9 
a eae | 104.8 88.7) 106. 4) 113.1) 104. 6 131. 2 110. 4) 117.1 101.1 92.7; 101.2) 94.6 95.9) 90 91. 9} 115. 4) 117.0) 130.4) 124. 5) 121. 
ME een cccctcaetewupsaed | 101. 5 90. 9) 107.7; 108.5} 85. 7] 119.5 122.6 122.4, 97.5) 81.3) 93.5 72. 9 66.5) 40.7) 40 70. 98.1) 125, 2) 124.2) 129, 
CNS. ss othintewnencennsiieids aetdh 92.1; 99.8) 108.1) 110.0) 115. 92.1) 113.0) 134.4 138.6 140.1) 147.4) 140.8) 138 2) 116.3) 96, 78.6} 70. 82.3} 108. 4) 139. 
Lumber (5 species)..............-- | 98.6; 96.2) 105.2) 101.5; 94.9) 91.6) 91.9) 101.9| 99.9 96.5 107. 5) 105. 8) 101. 5 04.4) 82.9% 76.1) 87. 97.1) 98, 7/..... ‘ 
Cotton (consumption) -.........-- 105.9} 89.7) 104.4) 108. 5) 120. 3f 135.3) 120. 6) 123.3) 129.1) 110.9 123. 4) 122. 3} 119. 4) 121.9} 105. 9§ 113. 5) 111.8) 113.3) 102.3) 112.6 
Wool (consumption)-_............- | 112.8) 94.6 92.6) 89.7) 97.0) 114.5) 92.8 93.6 95.0 84.1) 981) 101. 6 103.7; 97.8) 88. 95, 2) 102. 98. 7 m0 92.7 
| | | | 
Baw material output: | 
Animal products............-...-- | 100.0) 104.0 96.0 96.0 97.0) 94.0) 95.0) 115.0) 123.0 109.0) 105.0) 87.0 95.0) 920) 8&@) 96. X40 97.0} 95.0} 107. 
| EE. eae EE | 92.0) 104.0 104.0) 109.0, 113.0) 89.0) 62.0] 62.0 60.0 65.0) 115.0) 183.0 219.0) 166.0} 120.0] 98.0) 81.0, 77.0} 81.0} 70. 
Forest products.........-.....-..- | 99.0! 97.0) 104. 0} 98.0} 93.0) 94.0) 93.0 99.0 96.0 89.0 99.0 98.0 96.0) 93.0) 86@ 81. ss 97.0} 96.0) 100. 
Crude petroleum.................. | 99.4) 96.9 103.7) 104.6) 121.4] 122.7) 118 2) 124.2) 121.4 127.6] 127.1, 122.3) 125.6) 120, 2| 120, 7) 117.8) 110.9} 122.2) 117.5) 122. 
Bituminous coal... ............... | 108.0! 92.5 99.5) 109.7 m4 138.1) 79.6) 81.2 84.1 77.2) 95.7, 96.2) 101.0) 93.3) 94.8% 101.5) 94.9) 100.9) 73.9! 84.1 
NE ee Selva See | 93. 4) 100.2) 106.4) 110. 2} 104.9) 105.1) 107.8} 108.6 105.4) 99.4) 102.0 100. 0! 106. 1| 103. 2} 101. 9§ 103.8) 102. 2) 106. 6) 105.7) 111.8 
Power and construction: | 
Electric power..................-- | 92.5; 98.1) 109.5) 122.6) 133. 3§ 136.4) 129.3) 131.6) 129.5) 129.2) 133.5) 131.7) 138.2) 137.1) 143. 8 144.9 ws 144. 5| 136, 7| 142, 
Building contracts (37 States) ._... 89.7) 92.7 117.6) 111.0) 106, 8 132. 4/ 126.0) 111.6 118.6 102.4) 110.1) 101.9) 116.0) 105.2; 95.2) 96,0) 103.7) 132.7) 142.4) 143. 
| | | | 
Unfilled orders: | 
General index. _......-..2.2222222. | 121.7) 87. 0 91.3) 846) 74. 81.2) 77.2) 74.3) 72.2) 72.1) 71.5) 69.9) 67.0) 67.1) 71. 81. 81.6) 81.4 76. 8| 73. 
U. 8. Steel Corporation. .......... 1265. 8) 83. 6! 00.6) 82.1) 71 74.4) 72.4) 63.9 63.9) 65.8) 66.9) 65.9| 700) 724) 83, 89, 92.1; 90.8} 81.1) 71. 
Stocks: 
e cemetal index. ..... vebecsesccssne 88. 9 102. 2) 108.9) 120. 5) 139. @| 136.1) 129.1) 134.6 132. 8| 141. 4) 182.7] 145.8] 140.1) 140.9) 130.3) 137.0] 144. 4) 137.1] 133. 4) 139.4 
* Manfd. commodities (28)_...._...- 86.6) 104.1) 108.6) 109.4) 120.0) 118.1) 115.5) 118.0) 116.9) 121.3) 127.9] 127.9] 195.2) 120.9) 116.9% 126.8) 125. 122. 3) i 121. 
Ns reek eigen ca cdactwauad | 102. 5) 91.4) 106.2) 145.5) 153.2) 172.1) 148.2 124.0; 100.3) 85.8) 87.6 135. 2) 179. 8} 200. 0} 195. 8} 178.8) 159.1) 135. 7) 117. 96.7 
Copper (refined). ................-. 106. 4 113.9, 73.1) 64.8) 85.4% 91.1) 87.7) 96.5 85.1) 922 82.7; 76.4) 74.1) 80.3) 842) 85.2) 76.8) 77.1) 64.4) 58 
Employment: 
ED care canegiewawtincweleeede 108.6 06. 3) 97.2} 98.0) 943) 07.4) 06.6) 95.6, 05.0) 93.1) 93.2) 03.8 024] 91.6) 90.71 89.8) 91.2) 91.8] 91.4) 91.2 
Prices: 
Farm products, to producers_..... 97.8 97.1) 106.5| 98.6) 94.9) 91.3) 90.6) 91.3) 04.2) 94.2) 95.7) 101.4) 100.7) 99.3) 90.3% 99.3) 97.8) 99.3) 101.4] 107.2 
Wholesale, all commodities_....... 99.7, 97. 2 102.6; 99.1) 95.44 93.7) 92.9 92. 9) 93.0 93.3) 94.4) 95.6) 9641) 95.8) 05.9) 95.4) 95.5 6. 96. pee 
Metall fod... cone pet ecce ks 97.6 97. 6 104. 9} 107. 6| 103. 6] 102.9) 102.9) 103. 6) 106.2) 102.9) 101.6} 102.9) 104.3) 104.9) 104. 2) 103.6} 101.3) 101.2) 101.6} 102.8 
Cost of living (including food) -_.._. 98.1, 99. 9, 102.3) 102.3; 99.9) 99.9) 99.9) 99. 9 100. 8 98.7; 98.7) 99.3) 99.9) 99.9) 99.9) 99.2) 98.4) 98.1) 97.9) 98.4 
Distribution (values) : 
* Bank debits, 141 cities_............| 91.2} 96.7) 111.9) 119.6! 132. 5) 136.6) 134.3) 127.7 129. 7| 127.8) 137.6} 141.0} 130.7) 132.1) 136.0] 142.1) 149.6) 164.8) 161. 8} 168. 
* Wholesale trade..............----- | 101.0) 98.0) 101.0} 98.0) 95.0) 96.0) 940 95.0, 93.0, 95.0) 100.0) 96.0} 91.0 95.0) 93.0) 96.1) 97.0) 92.8) 89.2) 96. 
* Department stores, sales. ........- 98.0! 99.0) 103.0} 106. ol 106. Of 105.0! 105.0) 108.0! 104. 0) 103.0) 111.0} 109.0 105. 0} 107. 0! 111.) 105.01 105.0} 105.0} 103.0} 104, 
* Mail-order houses, sales........._- 92.0 98.0) 110.0) 115.0) 120.0) 117.0) 113.0 118. 0) 121.0) 127.0) 133.0 122. 0} 117. 0} 119.0) 128. 0§ 113.0) 116.0) 113.0) 117.0} 132. 
* 10-cent chains, sales..........-.... 88.0) 99.0, 113.0) 125.0) 138. 0] 128.0) 137.0 132. 0| 135. 0) 139. 0} 140.0) 141.0) 144. 0} 140.0) 147. Of 140.0) 142.0) 142.0) 147.0) 144. 
ie cs oe ena 97.8) 93.1 109.0) 114.3 107.9) 117.1) 116.3 107. 3) 109. 9) 98.9} 114.2) 105.9) 110.1) 106. 6) 102 S| 104.6) 108.7) 117.8} 107. 2) 109. 
TOTES oc nccane<cccddexasiee 91.5 100.8 107.8) 105.5) 106. 8 107.7) 109.4) 103.5) 94.0) 00.1} 98.7) 112.0) 128.7) 121.4) 107.4] 108.2) 97.8) 110.8) 95.9) 111.4 
| 
Transportation: 
pk EE Leeann. 99.8) 97.6) 102.8 106.8) 104.0] 135.3} 86.1) 108.8 102.6) 102.7) 103.3) 103.3) 101.3) 95.2 96.8] 98.0) 101.8) 129.0) 83.0) 106.4 
Freight, net ton-miles............. 102. 2) 95.9, 101. 9} 109.1) 101. 5].112 1) 99.4! 107. 5| 103.1) 102.9) 112.5] 115.1) 122.1) 99. 92.7 97. 95.7) 105. 5-...-- 
| | 
Finance: | 
Member bank loans and discounts.| 94.1) 98. 5) 107. 4 112.9 117. 34 114. 6} 114.6) 116.7) 117.5) 116.7} 117.3} 119.3) 120.0) 121.4) 123.2) 121.9) 120.9) 123.3) 127.3) 126. 
Interest rate (commercial paper)..| 115.9 90.8 93.4) 985) 93.1) 92.9) 95.2) 95.9) 95.9) 04.5) 90.6) 89.9 92 91. 92. 90.1) 93. 97.3} 100. 1) 106. 
Federal reserve ratio........-..... 99.0) 104.1) 96.9) 96.0 99.1] 1021] 103.0) 99.5 100.5) 103.2] 101.4) 98.8) 964) 922) 86. 95.5) 96.0) 95.6) 90.9) 89. 
Price, corporation bonds. ........- 96. 4). 99.9 103.6} 108.0, 112. 6f 111.2) 111.9) 112.2) LiL, 2) LLL 4) 112.0) 113.4) 114.4) 114.9) 125, 6§ 115.9) 115, 8) 115, 7) 116.0) 115. 
Price, railroad stocks........-....- 86.0 96.1) 117.9) 133.4) 162. 7] 152.4) 158.3) 162.4 165. 3| 167. 3| 167.9) 171. 5| 168, 5) 171. 6) 171. 1] 169.1) 164.7) 170.1) 176.0) 178. 
Price, industrial stocks............ 86. 1) 91.9 122.0; 132.4) 171. 4] 150. 8} 159.8) 167.6 168. 8 177. 3| 183.7} 193.9} 186.4) 190.0) 193.7] 198.5) 191.2) 204.8) 210. 4) 213. 
Failures (liabilities) ............... 106.0 106.8 87.2) 80 4 102 3) 136.5 ra. 89.1, ag 101.8). 92.4) 77. 85.5) 85.3) 120, 9% 112.3) 106.3) 129.3) 82.5) 85. 
| j i } 








* Seasonal adjustments. 
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PRODUCTION 


Manufacturing output, after adjustments for sea- 
sonal conditions, showed no change from the preceding 


month but declined from May, 1927. Mineral out- 
' put, however, although lower than a year ago, was 


somewhat high er han in April. Marketings of ani- 
mal products in May, although higher than in the 
pr ceding month, were lower than a year ago. Crop 


marketings showed a decline from the preceding | 


month and a gain over last year. The output of 
forest produ; s registered an increase over the previous 
month and over last year, as well. 


4 
BUSINESS CONDITIONS IN MAY 











SALES 


The index of unfilled orders for manufactured com- 
modities declined from both the preceding month and 
May, 1927. As compared with April, unfilled orders 
for textiles and lumber showed gains, insufficient, how- 
ever, to offset the decline in iron and steel. Contrasted 
with a year ago, the gain in iron and steel orders was 
insufficient to offset declines in textiles and lumber. 
| Wholesale trade was larger in May than in April, 
| making an increase also over a year ago. As com- 
| pared with a year ago, all lines of wholesale trade 
| showed increases except dry goods and women’s 





PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


1923-1925 monthly average—100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders 
are principally those of iron, steel, building materials, and textiles. May, 1928, is latest month plotted] 
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COMMODITY STOCKS 
Stocks of commodities, after adjustments for sea- 


sonal variations, were larger at the end of May than 
at the end of either the preceding month or May of | 
last year. The increase in the general index over the 
preceding month was solely due to larger holdings of | 
raw foodstuffs, stocks of other raw materials and | 
manufactured commodities showing declines from | 
the preceding month. The increase over last year 
was due to larger stocks of both raw foodstuffs and 


1926 1927 1928 


_ clothing, which declined from 1927. Retail trade in 


May, as measured by department store sales, after 
adjustments for seasonal conditions, showed a gain 


over a year ago. Merchandise stocks held by depart- 
ment stores at the end of May, however, were also 
smaller than a year ago. Sales by mail-order houses 
and 10-cent chain store systems showed gains over May, 
1927, with a gain over April also by mail-order houses. 
Sales by grocery and drug chains showed larger business 
than a year ago, while cigar chains reported a decline. 














manufactured commodities other than foodstuffs, | As compared with the preceding month, grocery and 
declines being registered in stocks of manufactured | drug chains showed gains in May but shoe and candy 
foodstuffs. _ chains showed smaller business. 















PRICES 


The general index of wholesale prices registered an 
advance over both the preceding month and May of 
last year. Compared with April, all groups showed 
higher average prices except hides and leather and 


chemicals, which declined, and textiles and house | 


furnishings, which showed no change. Contrasted 


| except vehicles. 


with a year -ago, all groups showed higher prices, | 


except fuel and lighting and building materials, which 


| May, 1927. 


As compared with April, the declines in 
the number of employees in the textile, leather, and 
chemical industries were more than sufficient to offset 
increased employment in iron and steel, stone, clay 
and glass, tobacco, and vehicle factories. Contrasted 
with last year, employment was lower in all groups 
The greatest decline in factory 
employment from May, 1927, occurred in chemicals, 
stone, clay and glass, textiles, leather, and iron and 
































declined, and metals, chemicals, and house furnishings, 
which showed no change. Classified by state of manu- 
facture, all groups showed higher average prices than 
in either the previous month or May a year ago. 


steel factories. Factory pay-roll payments in May, 
although unchanged from the previous month, were 
also lower than a year ago. Smaller pay-roll payments 
than in April were registered in textile, leather, and 


FACTORY EMPLOYMENT, BY GROUPS 
[1923 monthly average=10). May, 1928, is latest month plotted] 
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chemical factories, sufficient to offset increases in 
produce also showed gains over both periods, all groups | other groups. Contrasted with a year ago, all 
showing gains over both the previous month and May | groups showed smaller pay-roll payments except 
a year ago, except dairy and poultry products, which | paper and printing and vehicles, which showed no 
showed no change from the previous month. Retail change. 
food costs were higher than in April but lower than a | Reports from the American Federation of Labor 
year ago, while the general index of cost of living | show 13 per cent of union members in representative q 
showed similar comparisons. As compared with a | cities out of employment in May, as compared with i 
' =. year ago, all items entering the cost of living index | 16 per cent for April. Wages of common labor showed 
were lower except clothing and light, which showed _ practically no change from the preceding month but 
no change, while as compared with the previous month, | were higher than a year ago. The number of applicants 
the general increase in the cost of living was solely due per job at employment agencies declined from the 
to higher food costs. preceding month but were larger than in May of last 
EMPLOYMENT year. Employment in anthracite mines was greater 
The general index of factory employment in May | than in the preceding month but smaller than a year 
was lower than in April, recording a decline also from | ago. 


The index of prices received by farmers for their | 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


[Relative numbers, 1926 monthly average taken as 100. May, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page] 
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ote.—Prices to producer on farm products and market price of wool are from U. S. Department oj Agriculture, Bureau gs Agricultural Economics, nonferrous metals 
ay Engineering and Mining Journal- Press, exeept tin, which is from the American ‘Metal Market. All other prices are from U. S. Department of Labor, Bureau of 
Labor Statistics. So far as possible all quotations represent prices to producer or at mill. 
ne = eee Ke a an 7 MARSA CRE: BSI So Ot ae... 
RELATIVE PRICE 
ACTUAL PRICE Sea 
(dollars) | 
COMMODITIES Unit 1926 wit 0%: 
April, May, May, |! March,; April, | May, | April, | May, 
1928 1928 1927 | 1928 1928 1928 1927 1927 
| 
| — os ae 7 phcaipten' ‘ ee ee ee ee 7F a = 4 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER | bi: 
1.448 | 1.232 90 96 107 87 91 
1. 025 i, oe ee 132 147 94 104 
1. 083 1.40 | 61: 6 56 68 79 
. 201 139 1 124 133 82 92 
43. 00 26. 05 | 139 145 158 95 96 
. 0909 . 0717 136 138 141 110 lll 
. 0882 0941 | 63 66 75 88 80 
} . 1303 .1192 |} 106 110 113 104 103 
FARM PRODUCTS—MARKET PRICE | 
Whest, No. 1, northern spring (Minneapolis) -~.......................- Bushel_... 1, 417 1. 502 1. 444 85 92 97 87 93 
Wheat, No. 2; red, winter (Chicago). .......--........................ Bushel__.. 1.812 1, 898 1. 443 105 118 123 87 94 
Corn, contract grade No. 2, cash ( OS SS Pe aes Bushel....- 1. 033 1.072 | 874 131 136 141 97 115 
Oats, contract grades, (Chi | aded ACe RSES | Bushel....- . 646 . 692 508 | 141 150 161 lll 118 
ES I OE EE ae Bushel..... . O11 1, 041 896 143 146 150 119 129 
Oe Se eee Bushel_..._ 1. 266 1. 362 1 126 133 143 108 119 
Tobacco, leaf, ave sales, warehouse (Kentucky) ..................- Cwt ......| 12.735 11. 643 6. 299 147 150 137 77 74 
Cotton,  fnlddiing u _ EY TONNE: c cndekpattigiburindetassdquceceycs Pound..... . 203 . 217 163 || 111 116 124 84 4 
Wool, ood com hio and [eaves fleeces (Boston) ..-.. Pound..... . 53 . 55 -41 113 115 120 93 89 
Cattle. i bloo ‘00d oy ioice, corn fed (Chicago) ---................... OW ss. cee 13. 340 13.181 | 11.440 || 144 140 138 129 120 
inn. odududislueccenscdsameenameceees ivicwede 9. 085 9. 613 9.445 || 63 74 78 85 77 
COND... 5c. can cdonccescesasnuseshdbnaanennbabasbdee OWE cwcce 8. 900 7.313 5. 900 128 135 lll 118 90 
EE ED acnsadicideddwacaiweneweuvenadeacodinuseanesieis CWecnccas 15. 975 15. 188 14. 850 112 117 lll 115 108 
FOOD 
4 
Flour, standard patents (Minnea yy = RP ESR TNE AERDE Poe ete bee Retort So Barrel.....- 8. 113 8. 490 7. 830 90 96 101 86 93 ; 
Flour, winter straights (Kansas City)...............-.-...-----.-.---- Barrel...... 7. 556 7. 631 6. 963 95 104 105 91 96 
soem. 96° centrifugal (New York)..................---.----.------..- Pound..... . 045 045 . 048 104 103 104 lll lll 
Sugar, gran granulated, in barrels (New [2 RS So ae | Pound....-. . 058 . 059 .060 || 104 106 107 106 110 
Cottonseed oil, prime yellow (New York)................----....-..-- | Pound..... . 099 . 106 . 091 81 84 89 77 77 
Beef, —- carcass, — native steers (Chicago)..............-......-- | Pound....- . 200 . 201 170 |} 125 122 122 104 104 
Beef, fresh, carcass, steers (New York). .............-...----.--------- Pound....- . 222 229 188 || 130 130 134 109 110 
Pork, smoked hams (Chicago) --......-..---.---------------2s2s2s--- Pound.... 201 206 259 || 67 65 67 87 84 
Butter, creamery, 92 score (New York)-..............--.-.......-.-.-- Pound....- 45 45 | 43 | 109 100 100 lil 96 
Oleomargarine, standard, uncolored (Chicago) --..............-....... Pound..... . 215 215 215 || 103 04 94 94 94 
TEXTILES | 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)| Pound....-. . 366 380 . 335 102 102 106 87 O4 
Cotton-print cloth, 64 x 60-3834"-5. 35—yards to pound................ . ae . 076 079 O71 | 101 101 105 90 94 
Cotton sheeting, brown 4/4 Trion (New York).--.............-.-..... =a . 091 -092 | _..082 99 97 99 87 88 
orsted yarns, 2/32’s cross-bred stock, white, in skein (Boston).___._- | Pound..... 1. 550 1. 575 1. 325 106 108 110 94 92 
Woman’s dress goods, French, 39 inches at mills, serge................ |” =e 1. 025 1. 025 975 99 99 04 94 
Suitings, unfinished worsted—13-ounce, mill. -...........-..2...222.2. >, aR 2. 008 2.0088 | 1.913 100 100 100 95 95 
Suitings, serge, omen _ EN a Sey (ee 2. 095 2.00 | 2048 | 97 97 97 95 95 
I eee edn anmnccencctndeamenccwuessitint Pound.....| 5.390 4. 998 5.831 || 84 87 81 99 94 
Hosiery, MEE ty PUNY GURL MEET, a ocodccacecccccccccnccocnnssnsceees Dozen pair_| 10. 290 10.290 | 11.270 85 85 85 93 93 
LEATHER 3 
Hides, green salted, packers’ heavy native steers fe Yhicago)............ Pound.....| . 256 246 | .168 || 169 183 175 108 -120 q 
Hides, calfskins, No. 1 country, 8 to 15 pounds =a Pound.... . 295 . 295 .177 155 170 170 92 102 
Leather, chrome calf, dull or bright “B Parades (Boston)..--....--... Squarefoot.| | 600 1600 | 1480 || 132 132 132 102 106 
Leather, sole, oak, scoured backs, heavy (Boston)..................... Pound..... - 655 Ce) or 149 153 98 103 
Boots and shoes, men’s black calf, blucher (Massachusetts)............ ee 6. 750 6. 750 6.400 || 106 106 106 100 100 
Boots and shoes, men’s dress welt tan calf (St. Louis). ................ Pass: 5. 000 5.000 | 4.850 |} 102 102 102 99 99 
FUEL 
Coal, bituroinous, mine-run (com ee ee Net ton...-. 4. 016 3. 986 4. 264 94 93 92 99 99 
Coal, bituminous, prepared sizes ——_ Nc cidinadeaisdiainnaikeael Net ton... 4. 249 4. 288 4. 706 92 89 89 98 ON 
Coal, anthracite, chestnut (composite price)................-.......... | Longton...) 12.794 12. 786 12. 871 96 93 93 94 94 : 
Coke, Connellsville (range of prompt and future) furnace—at ovens...| Short ton... 2. 744 2.695 | 2.940 6 7 66 85 72 
Petroleum, crude, Kansas-Oklahoma—at wells. ......................- | Barrel...... 1. 190 1.190 | 1.155 63 63 63 59 61 
METALS | 
Pig iron, foundry No. 2, northern (Pittsburgh)__...................... Long ton...|| 19. 010 18.960 | 20.260 92 92 92 98 28 
Pig iron, basic, valley furnace...................--.-.-..------.------- | Long ton...|| 17. 000 16.300 | 18.200 92 92 88 102 98 
Steel billets, Bessemer (Pittsburgh) .-.-.-...----.---.----.-----..---.- | Long ton...|| 33.000 | 33.000 | 33.000 94 o4 of 95 o4 
Copper ingots, electrolytic, early delivery (New York)-................ Pound..... . 1399 -1420 | . 1262 100 101 103 93 91 - 
— Lage = Bi snsagisonctventhtielinisincenscasgnquadpagunaeni ters Pound...../| . 188 -189 | .180 || 99 99 100 96 95 t 
Lead, pig, g, desilverized, for early delivery (New York)..........-.--..-| Pound-...- | 0610 -0612 | 0662 | 71 72 73 85 79 
its (New Yor il cncascedintiemanasaai cearhnarcerocartl Pound..... . 5236 . 5154 . 6752 80 80 79 104 103 iz 
Zins, slab, western (St. Louis). ............--.-.-2--.----e-cseeeeeesen| | Pound... . 0676 0603 | = .0608 || 7 78 82 86 83 
BUILDING MATERIAL AND MISCELLANEOUS | a 
Lumber, pine, southern, yellow flooring, mill........................- | M feet.....|| 35.74 35.88 | 39.32 || 79 79 80 88 87 j 
Brick, common red, domestic building New , A A. housand..|| 13. 50 13. 50 15. 50 81 82 82 100 Ot t 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago i 
ct Saasine Dinhicase- ntininkeiewpes detent SES ae 1. 600 1. 600 97 97 97 97 97 a 
Steel beams, mill (Pittsburgh). .-........................-...-...----- | Cwt....... ; 1.900 1, 875 1, 900 97 97 96 97 97 i 
Rubber, Para Isiand, fine (New York)..............-......-..2..-... Pound..... |  . 183 . 165 300 || 54 48 43 72 79 
Sulphuric acid 66° (New iia tdkiinGadndminntininhaameduinende dail ;, | 15.500 15. 500 15.500 || 107 107 107 103 103 
Wood pulp, sulphite, domestic, unbleached, news grade (New York)..) Cwt eet | 2525 2. 525 2.630 || 88 88 88 96 92 
Meweprint, rolls, contract, mill.................--...------ee-eeeeeenee OWE..<.5.. | 3.250 3. 250 3.250 || 94 94 94 94 94 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 
[Relative numbers, monthly average, 1923-1925, taker as 100] 
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MINERAL PRODUCTION AND RAILROAD TON-MILEAGE 


. [Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 





TEXTILES | off. Unfilled orders at the end of May were lower 
Receipts of wool at Boston were larger in May than | than at the end of the previous month, but stocks of 
in either the preceding month or the same month of | cotton textiles were larger. Prices of cotton yarns 
last year, with imports making similar comparisons | and fabrics averaged higher than in either the previous 
with both prior periods. Consumption of raw wool | month or May of last year. 
by textile mills showed a large increase over the Reports from cotton finishers showed larger orders 
previous month but was lower than a year ago. Ma- | and shipments than in the previous month but both 
chinery activity in woolen mills was correspondingly | items showed declines from a year ago. Operating 
higher than in the preceding month and lower than a | activity of cotton finishers was lower than in either the 
year ago. | previous month or May of last year. Stocks of 


Receipts of cotton into sight were larger than a year | finished goods, although greater than a year ago, 
ago. Exports of raw cotton, although greater than | were lower than at the end of April. Unfilled orders 
in the previous month, were smaller than last year. | on the books of cotton finishers at the end of May were 


THE TEXTILE INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. Where available. May, 1928, is latest month plotted] 
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Cotton consumption by textile mills was larger than | lower than at the end of either the previous month 

in the previous month but smaller than a year ago, | or the same month of 1927. 
while for the first five months cotton consumption | Silk imports in May were considerably larger than in 
showed a decrease of almost 10 per cent from the either the preceding month or May of last year, while for 
same period of last year. Stocks of cotton held by _ the first five months the total importation also recorded 
mills and warehouses at the end of May were con- | anadvance over the same period of 1927. Deliveries of 
siderably smaller than a year ago. Prices for cotton, — silk to consuming establishments also showed gains over i 
both to the producer and at wholesale, averaged higher | both periods as well asin the cumulative total for the 
than in either prior comparative period. first five months of the year. Stocks of silk were gen- 

Cotton machinery, reduced to a ratio capacity, was erally higher thana yearago. Silk prices were likewise 
more active than in April but showed lower activity | lower, showing a decline also from April. Imports of i 
than a year ago. Production and shipments of cotton | rayon, although larger than in the previous month, i 
textiles were larger than in April, but new orders fell | were substantially lower than a year ago. 
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METALS 


Consumption of iron ore in May, although greater 
than in the preceding month, was smaller than a year 
ago. More pig-iron furnaces were in blast than at 
the end of April but a decline was registered from last 
The output of pig iron was larger than in April 


year. 
but smaller than in May of last year, the first five 
months of the year also recording a decline from 1927. 
Wholesale prices for iron averaged lower than in 
either the preceding month or May a year ago. 

The production of steel ingots, although lower than 


in April, was greater than a year ago, both for May | 





Production and exports of copper were larger than 
in either the preceding month or May of last year, 
Stocks of refined copper in North and South America 
were considerably lower than in either the preceding 
month or May a year ago. Wholesale prices for 
copper continued to average higher than in either 
prior period. 

Imports of tin, although lower than in the preceding 
month, were greater than a year ago. For the first 
five months of the year tin imports showed a gain of 
18 per cent over last year. Deliveries of tin declined 
from both the preceding month and May a year ago, 





THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. May, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving monthly 
averages plotted on the end month] 










































































































































































x NV WAN =z 
a ones a 100 WY =— — Ny 7 
COPPER COPPER 
. a Gr, as 
; y; veg Y\ \ j Nv v 2» 
\ 
ao Vad LEAD | \y- = LEAD \ 
: 80 4y ot Ny 
toe : sii \e 
loo} : “ 1004. ae 
* a "ead x 
SS ee eherlla, jadiils vo a pebardir tir tartar tastes Listist A ee fn OE as ek thas tort itt etlitistis 
1923 1924 1925 1926 1927 1928 1923 1924 1925 1926 1927 1928 
j PRODUCTION PRICES 
180 1607 
<— TIN ednrs ; 
60) ) 4 
j , it 
ae hal 
i 
: t 

























































vk | iT iF Vrwas) 
Wl vy! iF 
: +— COPPER EXPORTS 
lV | 
! GN TRADE 
60 Justitia 1 Lisl rth robrrtirtististiitistis sitiitiitis utiitiil aouirtistirtis mtistiitis sebirtiitirtistiitiitis sobritiitis util 
1923 1924 1925 1926 1927 1928 1923 1924 1925 1926 1927 1928 











and for the first five months of the year. Unfilled 
orders for steel at the end of May were lower than at 
the end of April but larger than a year ago. The 
production of steel sheets by independent manufac- 
turers showed gains over both periods although the 
ratio to capacity declined. Stocks of steel sheets 


were higher than at the end of April but lower than a | 


year ago. 

Production and new orders for steel castings showed 
gains over both the preceding month and May of last 
year, but for the first five months of the year were 
smaller than a year ago. New orders for fabricated 
structural steel showed gains over both periods, and 
also in the five-month total 





| 





| end of May were greater than a year ago. 


the total for first five months showing practically no 
change from last year. World stocks of tin at the 
Tin prices 
averaged lower than in either the previous month or 
May of last year. 

Fewer zinc retorts were in operation at the end of May 
than at either the end of the previous month or May 
a year ago. Zinc production, although lower than in 
April, was higher than a year ago. For the first five 
months of the year zinc production was slightly lower 
than for the same period of last year. Zine stocks at 
the end of the month were larger than at the end of 
either prior period. Prices for zinc averaged higher 
than in April but were slightly below a year ago. 
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The production of lead, although greater than in | 


April, was lower than a year ago. Lead prices, 
averaging higher than in April, were lower than in 
May of last year. 
FUELS 

The output of bituminous coal was larger than in 
either the previous month or May of last year. Prices 
for bituminous at the mines averaged lower than in 
either the previous month or the same month of 1927. 
The production of anthracite coal was likewise larger 
than in either the preceding month or May of last 
year, but the total for the first five months was 
lower than in the same period of 1927. 
anthracite at wholesale was slightly lower than in 


either the preceding month or May of last year. The | 


The price for | 





HIDES AND LEATHER 


Imports of hides and skins were larger than in either 
the preceding month or May of last year, while the 
output of hides, as reflected by the slaughter of cattle, 
although greater than in April, was lower than a year 
ago. The production of sole leather gained in May 
over both prior periods. Exports of sole leather, 
although smaller than in April, were greater than in 
May of last year. Exports of upper leather showed 
gains over both periods, while prices for leather 
continued to average higher than in either the pre- 
ceding month or May a year ago. The production 
of shoes was larger than in April. Exports of shoes 
increased over April but were considerable smaller 
than a year ago. Prices for shoes, unchanged from 


THE FUEL INDUSTRIES 


{Relative numbers, monthly average 1923-1925 taken as 100. May, 1928, is latest month plotted where data were_available]} 
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production of coke, although greater than in April, 
showed little change from a year ago. Coke prices 
averaged lower than in either prior period. 


AUTOMOBILES 
The production of automobiles in May was larger 
than in either the previous month or May of last 
year, the total for the first five months also showing a 
gain over the same period of 1927. Exports of auto- 


mobiles, although greater than in April, were smaller 


than a year ago, but the total for the first five months 
Showed a gain over last year. Shipments of accesso- 
ries and parts, both as original equipment and for 
replacements, showed gains over both prior periods, 
while the production of automobile rims, although 
smaller than in April, was larger than a year ago. 





_ April, were generally higher than in May of last 
| year. 


PAPER AND PRINTING 


Imports of chemical wood pulp increased over April 
but were smaller than a year ago. The output of 
newsprint paper showed a gain over the previous 
month but a decline from last year, with a correspond- 
ing decrease in the five-months’ total. Imports of 
newsprint showed gains over both periods. Produc- 
tion of newsprint in Canada increased over both the 
previous month and May of last year, with a corre- 
sponding gain over a year ago for the first five months. 
Stocks of newsprint held at both domestic and Cana- 
dian mills at the end of the month were considerably 
larger than a year ago. 
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BUILDING AND CONSTRUCTION 


- Contracts awarded for building construction, meas- | 
ured both in value and in floor space, showed gains © 
over both the preceding month and May, 1927. | 
Measured in floor space, gains were registered over | 
last year in all groups except industrial buildings and | 


certain public and semipublic structures. Building 


costs in May showed relatively little change from the | 
previous month but were generally lower than a year | 
ago. Fire losses in the United States and Canada, | 
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STONE AND CLAY PRODUCTS 


Production and shipments of face brick averaged 
higher than in April and shipments were higher also 
than a year ago. Stocks of face brick were lower than 
in April but slightly higher than last year. Unfilled 
orders were lower than at the end of either prior 
period. Prices for common brick, showing no change 
from the previous month, were lower than a year ago. 
New orders for porcelain plumbing fixtures were 
smaller than in April. New orders for terra cotta 


THE BUILDING-MATERIAL INDUSTRIES 
[Relative numbers, monthly average 1923-1925 taken as 100] 


| 
Tare Sun ea 
STOCKS -»/] \ 
. ey } 
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CEMENT 
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! 


1926—~Cié<‘2T 


although smaller than in April, were considerably 
larger than a year ago. 


LUMBER AND LUMBER PRODUCTS 


The production of lumber was generally lower than 


a year ago, most of the principal species showing de- | 


clines. As compared with April, the output of south- 
ern pine gained, while Douglas-fir production declined. 
Shipments of both Douglas fir and southern pine were 
larger than in either the previous month or May of 
last year. Lumber prices were somewhat stronger 
than in April but averaged lower than a year ago. 
Production and shipments of maple flooring were 
lower than a year ago, while for oak flooring these 
items showed gains over the same period. Stocks of 
flooring, both species, were larger than a year ago. 
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STRUCTURAL STEEL | 


“99a Tea 1925 i 
were likewise smaller than April but in tonnage were 
higher than a year ago. New orders for vitreous 
china plumbing fixtures were lower than in either 
the previous month or May of last year, but for the 
first five months showed a considerable gain. The 
production and shipments of Portland cement showed 
gains over both the previous month and May, 1927, 
while the output of polished plate glass made similar 
comparisons. 
CHEMICALS 

Imports of potash and nitrate of soda, although 
smaller than in April, were considerably larger than a 
a year ago.’ Exports of sulphuric acid declined 
from both periods but exports of fertilizer increased. 
The consumption of fertilizer in Southern States was 
greater than a year ago, the gain over the first five 


























months of 1927 amounting to more than 20 per cent. 

Exports of coal-tar dyes increased over April but 

declined from a year ago. 

practically no change from either period, while prices 

for oils and fats, averaging higher than in April, were 
- Jower than a year ago. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat at the end of May was 
considerably larger than a year ago. 


than in either period. The visible supply of corn 


| smaller than in May of last year. 
showed a substantial decline from a year ago, while | 


| but inspected slaughter was greater than in either the 
| previous month or May of last year. Storage of lamb 
Chemical prices showed | 


and mutton was greater than a year ago, while prices 


| for sheep and lamb, averaging lower than in April, 
_ were higher than May of last year. 


The factory output of butter was smaller than a 


_ year ago, while receipts, although larger than in 
_ April, were likewise smaller than last year. Storage 
_ holdings of creamery butter were considerably smaller 
Receipts and | 
shipments were larger than in either the previous | 
month or May of last year and prices averaged higher | 


than a year ago. The wholesale price of butter, 
showing no change from the previous month, averaged 
higher than a year ago. The production of cheeseywas 
Wholesale prices 
of cheese showed no change. Receipts of eggs, 


receipts and shipments increased. Corn prices aver- | although higher than in April, were somewhat lower 


THE TOBACCO INDUSTRIES 
[Relative numbers, monthly average, 1923-1925, taken as 100. Where available, May, 1928, is latest month plotted] 
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aged higher than in either period. Total grain 
exports, although higher than in April, were consid- 
erably lower than a year ago. 

Cattle receipts and slaughter declined from a year 
ago. Exports of beef products were lower than a year 
ago, but higher than in April, while storage holdings 
showed a considerable decline from both periods. 
Wholesale prices of cattle and beef were generally 
higher than in either the previous month or May a year 
ago. Receipts of hogs were higher than last year, 


while inspected slaughter, although higher than in | 
Storage of pork | 
products was considerably larger than last -year. | 


April, was lower than a year ago. 


Prices for hogs and pork products were higher than in 





than a year ago, while storage holdings were also 
lower than last year. | 
Sugar imports were lower than in either the previous 
month or May of last year. Refinery stocks of raw 
sugar gained over both periods. Prices of sugar 
showed no change from April but were generally 
lower than a year ago. 
Consumption of cigarettes in May was larger 
than a year ago. Cigarette exports in May were 
smaller than in either the previous month or May of 
last year, but for the first five months were more than 
30 per cent larger than a year ago. Sales of tobacco 
at loose-leaf warehouses were considerably smaller in 


_ either the previous month or a year ago, while prices, 
April, although pork products were lower than last | 
year. Receipts of sheep were lower than a year ago, | 


although lower than in April, were considerably 
higher than a year ago. 
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TRANSPORTATION 


| Interest rates on all types of money averaged 
Freight-car loadings were lower than in May, 1927, all | higher than in either the previous month or May of 


groups showing a decline from a year ago except grain | last year. Loans to brokers and dealers continued to 
and grain products and miscellaneous. More surplus | increase, while dividend and interest payments sched- 
freight cars were available at the endof May thanavear | uled for June were greater than in either the previous 
ago. Clearances of vessels engaged in foreign trade | month or June a year ago. Business failures showed 
showed a tonnage gain over the previous month but ade- | smaller liabilities than a year ago but more firms failed 
cline from a year ago. Merchandise warehouse space at | than in May of 1927. New sales of ordinary life 
the end of April was 70 per cent filled, showing nochange | insurance gained over both the previous month and 
from the condition at the end of the previous month. | May of last year. 
WHOLESALE TRADE 
[Relative numbers, monthly average 1923-1925 taken as 100. May, 1928, is latest month plotted. Curves are adjusted for seasonal variation] 
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DISTRIBUTION | GOLD, SILVER, FOREIGN EXCHANGE, AND TRADE 


Gold receipts at the mint were larger in May than 
in either the previous month or May, 1927. Imports 
of gold declined from both periods. Gold exports, 
although smaller than in April, were considerably 
greater than a year ago. The monetary stock of gold 
at the end of May declined from both prior periods. 
Silver production, although greater than in April, was 
smaller than a year ago. Stocks of silver in the United 
States were considerably smaller than a year ago. 

The volume of check payments, both in and out- | Silver prices at New York averaged higher than in 
side of New York City, showed gains over both the | either the previous month or May of last year. 
preceding month and a year ago. Loans and dis- Exchange on the principal foreign countries showed 
counts of Federal reserve member banks, declining little change from the previous month but, as compared 
from the previous month, were higher than a year ago. with a year ago, most currencies were higher, the 
Rediscounts by Federal reserve banks continued to principal exceptions being the Japanese yen, and the 
show gains over both periods. The reserve ratio at Canadiandollar. Imports and exports of merchandise 
he"end of May was lower than at the end of either into the United States showed larger values than in 
the previous month or May, 1927. either the previous month or May, 1927. 


Newspaper advertising showed declines from both | 
the previous month and May of last year. Magazine 
advertising, declining from the previous month, was 
greater than a year ago. Postal receipts were greater 
than in either the previous month or the same month 
of 1927. Sales of mail-order houses and 10-cent 
chain-store systems showed gains over a year ago. 


BANKING AND FINANCE 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers are also given. The function of index and relative numbers 
is explained on the inside front cover. All of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, thus eliminating 
the abnormal period prior to 1923. The data covering mineral and manufacturing production are those com- 
piled by the Federal Reserve Board and are here substituted for those previously given. The complete series 
on these two indexes as well as for animal and crop marketings and the output of forest products are given on 
pp. 18 to 22, inclusive, of this issue. 
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| | | PER CENT INCREASE (+) 
| Maxi- | Mini- | —T _ O8 DECREASE (—) ; 
| mm | ey] ty ee a 
; May, 1928, | May, 1928, 4 
Jan. 1, | Jan. 1, |} Marcli il M | Misia April M f “ he 
| | “S033 1933 | are Apri | ay | are | pr ay pa ve 
| ug 
——— et al 3 ME) LSE q 
PRODUCTION | | | ‘ 
(Relative to 1923-1925 monthly average as 100) | | H 
MINERALS 
NN oS dina dO lee NUE K os a hw ae a =.” 120 90; 118 104 108 105 | 103 104 +10; -37 
pesunenous- coe. J5.....L..-...12....2 125 77 || 131 87 | 94 99 87 93 +69; —L1 
Anthracite coal__-__------- Sik ea aise laa 133 1 88 | 108 | 117 79 | 109; 114 +4.6) -—2.6 
Crude peteoloum ..... 2.2... 00k | 124 88 123 119 | 120 121 119 | 116 —2.5| —3.3 
Iron-ore shipments_-_______------------ ; 1384 oe eee | 190- fscccsshecccas ee ; 33.3 
ES ee ae ee wee San 82 100 | 106| 107] 102} 103} 110 +6. 8 +2.8 
a Ee Ba atlas be cise renee 124 93 114 110 | 108 || 112; 114)| 113 —0.9| +47 
A ka I ad la Be genic 125 75 115 120, 113 109 | 100); 100 00, —115 
Ry ditch tree anid ome aen ated 123 85 90 90; 90 94 89 88 —-l1|)} —-2.2 4 
ANIMAL PRODUCTS (marketings) | | | a 
ARSE PE Sige pitting: tee ey Do; A | A 124 79 | #94 9 115| 97) 95) 107 +12. 6 —7.0 : 
WO Fo ade ke ch ease et man 421 26 | 65 72 | 135 | 49 61 195 || +219. 7 +44. 4 : 
SE AEE 5 TEE BY ee 76 | 88 79 93 || 92 83 90 +8.4 —3. 2 
oo gf eh ee eS ee | 148 68 | 113 143 | 143 || 118 130 | 139 +6.9 —2.8 
| Dairy products_____.._-_- eh be aoa | 160 64 | 96] 102] 135|| 97 101 115 +13. 9 —14.8 
| SEER ar eS S| 187 44 | 161 116 | 142 160 | 137 156 +13. 9 +9.9 
CROPS (marketings) | 
RST TE yt Rees: "pa eaee Eityetibane eet snrcl eee" | 231 45 89 62-62 77 81 70 —i1L1 +12.9 
Ng ESC E BEEE) ERATE ORE ih? 205 38 62 45 | 57 112 66 78 +18.2;, +36.8 
SE Rs Olen ae scniobecion 199 60 112 114; 115 106 91 136 +49.5 | +183 
SE TES OR RR 251 55 61 72| 93 44| 47} 94] +1000) 41.1 
Cotton products*,.... . . ..,.---.6s----s | 346 11 | 110 72 | 57 60 58 56 | —3.4 —1.,8 
Miscellaneous crops*_-- - ---_- B Rhone ete: 266 23 || 105 36 | 29 40 25 23) —80 —20. 7 
FOREST PRODUCTS | | | | 
Pe ae oe ee 112; 80) 94| 93 99] 97) 92) 100) +87) +4120 
NERS a eee See.) eee © 112 80 || 95 90 | 97 98 95 97 | +21 0. 0 
Pee Wee... 5. hig <b ae 640s | 151 54 || 100; 119 | 117 | 102 111 120} +81 +2. 6 
Gum (rosin and turpentine) *_______ ae at ee 18 | 32 74 | 113 25 77 140 | +818 +23. 9 
Distilled wood. ..is5- <5 nck -.-545- ....} 148 66 | 108 99} 91 | 103 91 85 | —6. 6 — 6. 6 
| 
MANUFACTURING | ! 
Grand total (adjusted for working days)..___| 113 82 110 | 109, 111 110, 110) 110 —0.0 —0.9 
EEE ES SERRE, SETS APE ; 120 59 115 116 116 114 125 117 —6. 4 +0. 9 
SES RACE RE as aes ..| 121 77 114 112 116 106 101 107 +5. 9 —7.8 
Food products_..._.-------- Bins wana 106 92 99 98 | 103 105 97 96 —1.0 —3.6 
Paper and printing_------------- sve ea | 118 91 113 |} 114] 112 118 | 118); 125 +5. 9 +11. 6 
rh a bce Getcha eres can ae ee | 110 90 91 88 95 96 97 91 —6.2 —4,2 
SSG. Se Ga | 134 47 | 106 106 | 103 114 110 | 108 —1.8 +4.9 
ND COD Sn ni in ce Bane 117 86 99 99 100 101 96 99 +3. 1 —1.0 
Cement, brick, and glass__.___________- | 122 92 119 109 108 109 108 113 +4. 6 +4. 6 
SS SES Sa ee | 121 87 108 112 111 107 110 111 +0. 9 0. 0 
ae nae | 142 84 135 134 132 141 147 150 +2. 0 +13. 6 i 
RE 6 EE TEA, 138 66 123 131 127 135 388 1c wanelleas.c cure Gee i 
Tobacco manufactures_______..__.___- | 123 93 | 116 122 122 119 119 120 | +0. 8 —1.6 





















































* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 
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| PER CENT INCREASE (+) 


| 














| | 
Maxi- | Mini- 1927 | 1928 OR DECREASE (—) 
since jince # h} April | M | M »| April | M | wen oR | ta” 8, 
193" | 193" |) Mare a mf | ‘ei | pea gs | April, 1928 | May, 1927 
| 
STOCKS | | | | 
(Relative to 1923-1925 monthly average as 100) | | | | 
(Corrected for seasonal variation) | | | | | 
een alate diel 153 84 || 136 | 129) 135 || 137 133 | 139) +4.5 +3.0 
Raw foodstuffs... ...........---------- 222; 72] 161| 140; 160] 157] 154| 182 |) +182/ +138 
Raw materials for manufacture--.------- 170 71 |} 153 | 148 | 138 145 | 131; 118} -—-9%=9| —14.5 
Manufactured foodstuffs_-.--_-.------ 119 84 || 86 93 | 108 || 100] 107; 93]| —13.1| —13.9 
Other manufactured commodities. __- 139) 78 | 125| 123| 121) 130| 127| 125] -1.6| +33 
(Unadjusted index) | | | | | 
ES RRL SS Ts | es 150 77) 146 | 132 | 122 | 148/| 139 | 129) -—7.2| +6.7 
Raw foodstuffs........--------------- 198} 60]| 198 | 166| 145 || 198] 183] 163 || —109| +124 
— — oF ore gga aon = * | 138 123 | 108] 131 117 102 | -—12.8| —5.6 
anufactu Te icclnn ag 1 84 84; 89] 97 97 96] —-10/} 47.9 
Other manufactured commodities------| 136 74 128 | 126 | 121 | 133 | 129] 125 —3.1 | +3.3 
UNFILLED ORDERS | | | 
Relative to 1923-19025 monthly average as 100) | 
ir ok coda Enan how at + 157 | 67 si; 377| 74] s1| wi 7 —5.2| —1.4 
SS as 154 62 89 88 88 | 75| 71 72 +141] —182 
Iron and steel_.....-.--..------------ 157 66 76 73 64 || 90] 82 72 || —12. +12.5 
ds ok wa ncone iets 204 53 86 74 73 || 71 73 73 0.0 0.0 
De EOE indi won oi 142 56 79 76 86 | 72 70 79 || +11.4 —9. 3 
WHOLESALE TRADE 1 | 
(Relative to 1923-1925 monthly average as 100) i 
Grand total, all classes__.........--------- 124 82 | 103 90 87 || 99 86 89 +3.5 +2.3 
SS COS Ee 119 86 94 90 95 || 95 88 96 +9. 1 +19 
a ode nnbeneehipnoa<gessce-s 125 87 || 104; 104] 109] 105} 105} 110 +4.8 +0. 9 
ids gsivtiipeds-=o¢--+5-« 128| 71] 95] 76] 76|| 87| 70| 75] +7.1| -13 
Men’s clothing. _......-...---.-.----- 167 43 || 144 88 54 || 131 75 57 || —24.0 +5. 6 
Women’s clothing..........-.-.----..-- 188 26 108 64 39 || 89 53 35 —34. 0 —10.3 
Boots and shoes._......------.-------- 128 68 | 111 100) 111} 110 99 | 114] 415.2 +2.7 
 iiednine Se abucccemscences-- 118 82 || 102 96 93 | 95 89 97 +9. 0 +4, 3 
8 eS Se ee 125 88 || 117 108 98 | 120] 112] 109 ~27| +112 
i Ss 129 72 || 100 96 83 || 107 88 87 —1,1 +4. 8 
RETAIL TRADE | 
(Relative to 1923-1925 monthly average as 100) | 
ay sel eae “yes (4 houses) f.......--- 156 64 125 | 120 | 99 | 125 | 115 | 116 +0. 9 +17. 2 
CHAIN RES: | } 
RSS a ee 250 62 || 116 | 135] 123 || 133] 135] 139 +3.0/ +13.0 
EEL. wavdtinmoranticocece- 224 77 174 172 | 171 || 224} 202] 213 +5. 4 +24. 6 
Wearing apparel___.---...----.------ 350 47} 148! 199] 171 || 200| 195| 221 | +133; +29.2 
SS a TE Ta Sa 169 82 | 143 | 144] 134 | 163 | 154 | 164 +6.5| +224 
Se eS See 160 79 || 111 | 113] 113) 107] 100] 110]| +100 27 
0 SEES Sk a 161 70 || 115} 136) 115) 119] 130] 127 —2:3 | +104 
= peace Lead gonon nonce een ee eee 163 55 96 | 150] 109 |} 117| 130| 130 0.0} +19.3 
EPARTMENT STORES: | 
Toad eC hadener schoo 186 71 | 100} 111 | 102} 103 | 102] 107 +4.9 +4.9 
I Cte ad Cetin wii scpee--s > 117 83 | 106) 106 | 103 | 103) 104} 101 —2,9 —1.9 
EMPLOYMENT | 
(Relative to 1923-1925 monthly average as 100) 
awe Sy neny tA cenggapagal 109 | 90 | 97| 97/ 96] 92| 91/ of 0.0 5.2 
OU@l, all Classes... .............-- } | ” pee 
Food products..........-------------- 112! 90] 91| 90; 91/| 92! 90! 90 oy gee x 
Textiles__._.... RN. 9 Ss ke aise 114 85 | 97 96 94 94; 91 88 =. & —6.4 
Iron and steel__........--.-.--.------ 114 87 || 99 98 97 91 91 92 +11 —§, 2 
OO EEE 107 80 | 86 86 87 82/1 83 83 0. 0 —4.6 
inn gdutnmonsbeace- + 112 86 | 97 93 91 93 | 88 86 —23 —5.5 
Paper and printing...............----- 106 97 | 104} 103) 103 101 | 101 101 0. 0 —1.9 
iS Se 111 88 | 110] 110 99 | 105) 105 92 || —12.4 —7.1 
Stone, clay, and glass... ._--- — 107 85 | 97 98 | 101 89 91 94 +4, 4 —6.9 
Metal products other than iron and aia a a : | 
Mb eeddonececscc5.---...-..- 9 97 92 94 94 0.0 —3.1 
Tobacco products. .-_.........-.----.-- 108 82 | 88 86 86 86 | 84 85 +3,2 —1,2 
Ee EN a a 110 82 93 93 93 91 | 93 96 +3, 2 +3. 2 
PwitGbGuccwcasiwsu coe 115 86 110 109 108 93 | 94 93 —1.1 13.9 

































































t See table pp. 20 and 21 of th: May, 1923, issue for earlier data. 





* See tables on pp. 20 and 21 of the April, 1928, issue for earlier data. 
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INDEXES OF BUSINESS—Continued 











| Maxi- 
| mum 
| since 
| Jan.4, 
| 1923 
EMPLOY MEN T—Continued 
(Relative to 1923-1925 monthly average as 100) 

Amount of pay roll, by industries: 

Total, all:classes. x. oi 2. de. ae 111 
SR RE St ee Se 108 
NIUE <4 antix in ohrw dui w Slane se qm nnn 115 
ND ic a rindinetnnncdveudumn 117 
ee ES See Se eS ee 107 
RR AE Sed 5 eo EE 117 | 
Paper and printing. _-_............--.- 114 | 
Ny te thtile cleans Chine ah quan sia 114 | 
Stone, clay, and glass.............--.-. 111 
Metal products other than iron and steel.) 114 
Toonced proddote fs 2 jt. ee 111 
es so teat ae oh ee oh a wo em hres 114 
jE OS) ee eee Ae Be, ee a 119 
PRICE INDEX NUMBERS 

FARM PRICES 
(Relative to 1909-1914 average as 100) 

ON 6, SR ee Se 152 
GOING og: og obese awy sags - ib See ey 178 
Fruits and vegetables___........... 2. 253 
Ramen eeneee: ee ek a 154 
begiey ANG MOUlEy. 2-8 k 166 
Cotton and cottonseed_._....-.....--- 252 
Uriprnaenetss ee La 108 

WHOLESALE PRICES | 

Department of Labor Indexes 

(Relative to 1926 monthly average as 100) 

EINE Bcd «ee er acti A allele 105 
PANE DRORUOW. . ac 6s ows eseuc. a ccs: 114 | 
Sin on ct whi edu dliien cn dis 106 | 
Hides and leather products_........--- 127 | 
I | 114 | 
Weer Ge UN ad ghewedasugs } 112) 
Metals and metal products. _.-.______- 113 
Building materials...............-.--. 116 
NN ELE STEELE, CAD TOD | 104 
House-furnishing goods_._..-...-.---- | lll 
ONL, cb alntndsa sto cencaeee a | 127 

Classified by state of manufacture: 
Semimanufactured articlest.._..______- 128 
Diniahed, SROUUOUNE ii dcnienonitbinnnees | 103 | 
ee SS eee eae | 109 | 
Nonagricultural commodities_.______-_- | 106 

Com mercial Indexes 
(Relative to 1926 monthly average as 100) 
i ao cues ec shcemetaaenctai Manne mia i es bah dieses oo 106 
LR. EE 112 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to Juiy, 1914) 

All itenis weighted... ......-..---......-- 172 
meee (are, EO |... oseuneenone 167 
EER GIN, PMA C ALE SRN 186 
RI oid catand gcaie an: ie sislaeilan delim alain 177 
Fuel and light (combined) -_.._...._._--- 179 

ia tecerthie: wisi watts. tg eral ates beens agian aba 208 
AERA ARS RCE SRR rp SES SESS ete 123 
ical ica tead hd oan acd nei aeniotay 176 | 

















Mini- | 


mum , 


since 


Jan. 1, | yfarch 


1923 


85 
95 


158 
141 
163 
160 
156 
174 
118 
171 


| 
| 





PER CENT INCREASE (+) 





















































1927 | 1928 OR DECREASE (—) 
| | || May, 1928, May, 1928, 
April | May March | April May | from from 
| April, 1928 | May, 1927 
= { eet eae 2 Dis 
= | eo. . 4 
| 
103 102) 101 | 96 95 95 0.0 —5.9 
94 93 | 96 | 96 92 94 +22). —a¥ 
102 97 95 || 94 87 86 —}. 3} --—@% 
106 104} 101 |} 97 97 99 423T =—29 
92 91} 941 87 88 89 +11] —53 
97| 91 | gg | 92] so| 77 —~3.7| +125 
111 110} 110] 110} 110 | 110 0.0 | 0.0 
114} 114] 104] 107| 107} 99) —7.5 —4 5 
101 | 104| 106 |} 91] 94]. 97 43.2} 85 
102; 95} 991]) 94 95 97 +2.1 —2..0 
85 s2/ ssii 84 78 81 43.8 —8. 0 
98 | 100}. 101 |} 98} 100] 101 4+1.0 0..0 
117} 119} 115] 97 99 96 —KUl —TEe 
| 
| 1) 
| 
| | 
| | 
126 125! 126) 137 | 140/ 148 +57 | -+17.6 
121 | 119| 127] 136j|- 144] 160} +11.1]| +4260 
140 | 1474 158] 174} 179] 181 +1.1/ +146 
144 | 143) 187 || 139] 142] 1651 +63} +102 
133 | 133 | 130 || “137 | 184 | 134 0.0 £9 
102 | 101} 113 || 147 154 166 +7.8 | +469 
$1} 80} 79] so} 85| 86) +12) +89 
| | 
| | 
i } 
95 94; 94° 96 97 99 ‘42. {'| +5.3 
94 94; 96! 104] 108| 110 41.8] +4146 
95 95 | 94 98 | 100} 101 +1.0 +7.4 
1¢ 102} 104 ||, 124 | 127} 126 —0..8. |... +21. 2 
94 94; 94] 97 97 97 0. 0 +3.2 
90 85 | 84] 81 81 82 | -+1.2 —2.4 
98 98 | 99 || 98 98 99 | +1.0 0.0 
95 95| 95}; 91 93 94 +11 —1 1 
97 98 | 95] 96 96 95 —1,.0 0. 0 
98 98 | 98 || 98 98 98 0. 0 0. 0 
91 91 | 91 || 87 85 85 0. 0 —6.6 
| 
| 
97| 96] 96] 98] 98] 99} 41.0) +31 
95 94 94 || 95 96 97} +1.0 +3. 2 
94 93 94 || 98] 100] 101 }..+1.0 +7. 4 
95| 94| 93 | | 95} 96] +11] +432 
97 97 99 || 104| 106| 104 —19 +5.1 
97 96 96 || 104} 104] 102 —1.9 +6. 2 
: | 
| 
164 | 164| 164] 161 | 161] 162 +0.6 —1.2 
154 | 154 | 155 || 151 | 152] 154 +1.3 —0.6 
172 | 171} 170] 165] 163] 163 0. 0 —4,1 
172 | 172) 171 | 173} 171 }«<171 0. 0 0. 0 
166 | 161 | 160) 163 | 160] 158 —1,2 ~1.2 
189 | 181 | 179] 184] 179] 176] —1.7 —1.7 
122} 122| 122) 122] 122) i987) 0.0 0.0 
173 | 173} 173] 171 | 171 | 171 | 0.0}; —1.2 











t See table on p. 23 of June issue for earlier data. 
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OUTPUT OF FOREST PRODUCTS 


(Relative to 1923-1925 monthly average as 100) 
























































































































































a} a2 | af Ss: | 
3 (33e 3 |25e 3 Esel% 3 sear 
p{ERds] [al EE sas] |s| Pee) | s) 2 Bad 
| = leFsi2e a |= legeige| a | 2) legsige| aa |» legs 
a |8e 2 & a = 
Monta 3 5s | begia 3 5 S caeia | 3 E 3 lsaga S 5 3S cess 
e|ja|/ap e|jala |e | ala ejalas | 
| A 
1920 1922 1924 1926 
} ] | | ? v7 | Tap oe ie &: Ps oad ae 
ee eS ae 7 {| 77 | 103; 43/ 113] 75]| 74] 86] 48] 70|| 92 89, 133} 56] 112|/ 91) 90] 1m] 33/ 10 
a ie a a g0 || 79] 91 24| 108] 72] 73] 70| 28| 70|} 95|| 96| 97| 39] 104|/ 96] 99| 90) 27/ 102 
March... ARR aa “]} 91 ]) 89] 118| 12| 118] 83] 83] 101; 32] 82'| 99|| 101; 97| 26] 112]) 106| 100| 101] 18) 111 
i i al AS al a 93 || 91| 125' 29| 116/] 84] 84 57| 62 | 208 |} 104; 151| 61| 106 || 103] 103| 119] 44) 113 
SE BERETS GS RR ee eee 90 || 87| 121, 80| 109|/ 100]) 99] 108| 105) 63 | 107|| 105/ 127| 128] 96] 108] 106| 121| 102| 103 
ee eT oes 90 |} 87| 103 | 112/ 115 |} 100]! 100] 101| 115] 70 | 97|/ 96| 106| 135] 76] 103] 103| 92] 156) 89 
a a le RR 82]; 30| 93) 135/ 116] 92] 93) 81/ 115; 80| 88|} 89) 70| 157] 66] 96] 97] 67] 161| 86 
MR Se} «PRI, LETS Ae 85 || 85| 75| 123| 135! 102] 103) 92| 123 4) 100) 11} 83) 145] 67 | 97/100] 54] 153) 94 
| | } 
COS SEDs © eee ae TD s3 || s2| 78 114| 13]| 96|) 98] 84| 112/ 84] 97/| 97| 89!/ 127] 72/| 98/| 99| 75) 132) 93 
— 81 || 78| 101; 97} 105|| 97|| 98| 87| 97] 106 || 101 || 100! 112] 100| 83|| 97)) 98| 82] 124! 105 
November.............----..--.-.---- 71 68 94, 91) #100 96 || 94] 101) 109] 136 93 92; 106| 106 79 92 || 91 99} 109 105 
Si aiddaias citalicsiene imcad dae 55 || 52| 75) 82/ 90]) 80] 78] 83| 109] 146) 88|/ 86) 101| 116! 84] 85] 84] 90] 124| 105 
Monthly average..........___.- 82 80 | 9% | 79) 112] 9| 90] 91 | ss} 88 || 97 || 96 | 106} 100} 88|| 98) 98) 92] 99 |... 
| I 
| ral! : 
1921 1923 | 1925 1927 
PE SC See See See 50|| 49| 66] 37| 791 soi] s9| 91) 58] 148|| 97) 98] 98| 45| 101|| s2|| 83 | 72| 42) 14 
February a 56 || 58| 48| 25) 70|/ 80]} 80| 84| 38| 121|| 93|/ 96] 82| 40| 99|| 87|| 88| 83| 33| 98 
ee ee 67 || 69| 64| 25| 68|| 101/] 102/ 100/ 37] 130/| 105|| 105| 114| 40| 98|| 94]|| 95! 100! 32) 108 
Se IN ee aR ET WE 70 || 70| 83| 42] 42]) 100/} 100/ 103/ 67| 118) 108 || 106] 141| 63] 101 || 93] 90 119) 74) 99 
PE EI o 2 is OS aera a ree 76 || 77} 69| 80] 35/| 110]) 109) 119] 123] 126] 108! 107) 120! 123| 98|| 99|| 97| 117] 113) 91 
pA EE Se eae a a a 75 77| 53] 106] 32/]| 108|] 109; 99! 138] 120/} 108}; 109] 93| 149] 89 96 96! 88] 133] 92 
July | w}} m| 47| 116] 24] 98]] 100} 65| 147/ 109 || 101| 102] 85) 155| 94] 89} 91, 64| 124/| 90 
‘August 75} 7%) 98) 112] 25]) 109} a) 78) 159) 105 |) 108) I) 66| 137) 93] 99]| 102| 63) 110] 6 
September... _ 72 || 73| 62| 102| 33|| 100]! 1083/ 69| 130| 92/| 109| 111] 78| 128] 93]| 98|| 99| 984 124 | 113 
a 76 || 75} 80| 86] 45|| 107|| 108| 99| 127] 104|| 112/ 112] 109/ 106| 94// 96]|| 94| 100| 117| 104 
Fm aeatib ts Sheen ee gana 73 || 76/ 94| 98] 60/) 101 || 101} 99| 109| 114|| 100| 98| 115| 77| 104} 93] 91) 111| 109) 100 
peemuaber.....c2.504-.2---->--.---- 73 || 70| 93| 107] 68|| 87|| 84| 115| 120] 96|/ 97) 96 | 111| 90] 100]| 86]| 83| 111| 98| 95 
Monthly average..............- 70 || 70 | 68 | 78| 49 99) 100) 98 | 104 15 | 104 104 | 101 | 9 | 97|| 93 | 8 03 | 93) 102 
| | | | | ' | 









































REVISED INDEXES OF OUTPUT OF FOREST PRODUCTS AND MARKETINGS OF CROPS AND ANIMALS 
(1923-1925 monthly average= 100) 


There are presented herewith revised indexes of the output | for which monthly data are available and which are included 
of forest products and the marketings of crops and animal | in the index represent approximately 87 per cent of the total 
products, revisions having been made in the weightings and | sales value of all crops. The old index was weighted by the 
base period. For both the weightings and base period the aver- | values of crops grown as adduced from census returns covering 
age for the years 1923-1925, inclusive, has been taken. 1919, while the revised index is weighted by the average farm 

FOREST PRODUCTS income from sales for the years 1923 to 1925, inclusive, as 


For forest products the same items and sources have been computed by the Department of Agriculture. The revised 
used as in the original index, the index being constructed in weightings for crop marketings follow: 
the same manner. (See issue for August, 1922.) The com- | an, ATT OT Ne nae 
































modities for which monthly data are available constitute about r oe We: 
40 per cent of the estimated timber cut from the forests each sae! Bist, 
year and represent about 80 per cent of the value of forest ) Pee 

products marketed for manufacturing purposes. The revised Corn. 2S OR GAPE pe 0 ORE Ei IB IEE *S TRS Tie ORS a Re 45 

weightings for forest products follow: Sb ol A RRR ARRON RAAT al CINE SES 17 

NE 5 ot 8.5 Soh tS ST FS TRE aah ss ae 4 

Tad ek i ETO oh 5 : POR MD Rye pila dibdak icc badishdus wie GiG tds Deyn anpeehmitinnwnecwdbataat 3 

ITEM USED WEIGHT | OE Oe Eas TRS See OS EE ECE SQUIRES | EN CER IS UIE 4 

used for lumber and lath_.......__.-.._-----..-------------.------ 88 NEE 5a. is cbc oghaiebecaceuedecewkdape anetiecisnsaskbnedekd 150 

OO Seg SES GS a a ae 9 —S= 
(RRR | OES SSS ST SG SE aaa eee enna nee eee 2 VEGETABLES: _ 

Hardwoods in distillation._.................---.-----.------------------ 1 sr om Riiiat won Migieaies cua iihitl | tah eh altel ess cceccua se " 

‘ees WOSE DOTRTOOS. ... 22 5 2 n 2 ccc cece ccc ccc ccc cc wccccceccccecccscessses 

Total. eee ee. ee ss ae eee ones 100 SS eee at le ee 6 

ems ; Ze ESS HE EES (SS Sree Set pliant caning <i Rip Gutnaenes see’ Setrsieet me ak Fie ente : 

fe mes tg las a. 1 

For crops the same items an:1 sources have been used as in ae 

POM eh kh 2. dns cptassenonsedeansnedttabanes<debessuhinseoie rd 39 


the original index. (See issue for July, 1922.) The commodities 
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| WEIGHT | 


ANIMAL MARKETINGS 


















































ITEM USED 
REY Ee S: site owaeae For animals a change has been made in the items included, 
FRUvIts: | | especially as respects the substitution of butter receipts for 
oR ee aN PDR RRIR TE 9 "3 receipts of milk at New York, the entire weight for dairy prod- 
Citrus Es don gn ane eonnhdhnawaitnegubeeugecsounkkteaaernatensa 10 ucts being assigned to butter receipts. Except as noted below, 
ee ee 2 | the index is constructed in the same manner as the old index. 
| Oy . . . 
ARERR “Isc URI. 2 aRNER a OS 2 | (See issue for June, 1922.) As in the case of crop marketings, 
| RTEREES —k,  S Seso ne 3, the revised index of animal marketings is weighted by the 
SE SERS a eae ee ae ee 44 average farm income derived from sales by farmers during the 
ales snopucte: years 1923 to 1925, inclusive. The old index was given by 
DOBON . « annane oocec- seo an can en annnnoewsssypmerponetcnceeressdesse] 154 | commodities, while the revised index is shown by major groups. 
hd na doocendow scape Sacakteegononsanatnainstanenasaehwtine 15 . . > a 
ae: The revised weightings for animal products follow: 
Ci ininko oo tb ivdie bn caanbonsen tas guubinge ted ddcbieetaarennsckenee 169 
— Vee ee ae Be eo eee o 18 ITEM USED WEIGHT 
NGL chew on ikenscardiendaatecdtetelnMineteUhecbplttvenedatwa chitin A owes — 
SE ERE RR RRS Sey aCe Pon ah aS a aes 3 5 a ntdckeconncodaubmediiecmihdin eae aaaae 22 
RR EER SARIS IRS SSE ES SSIS CE ie RE 1 Daley products... .....:...25...ise<s-hte ie eeeeais aanantaaaeal 15 
Pour y atl QGUR: « « <.. .. 2u5.. 0, ibeslieeneeeeiieennadaeall 5 
Ns cias Fh. c an acdw ow Shadi swt bals adie sid’ an nian ditateaaed 51 Wet... ..n5 2.55 0ncdi. 2 .nnlocncaneseihesalpaunehepeinnsedhheainaianal 1 
} | 5: SS eae See: Serer eRe BL ES LS TL LE im 1 
SE CUO in. a's ccnin Sepdmanicis niente ee ud gi eeeceeh amp e agai neds | 453 Ye DEST RMN MORIN eC TSE TS ee “ 
COLD-STORAGE HOLDINGS, TOTAL FISH, 15TH OF MONTH! 
[Thousands of pounds} 
MonTH 1916 1917 1918 1919 | 1920 | 1921 1922 | 1923 | 1924 1925 1926 1927 1928 
A ciceneiiccbeaeed —_ ----_-_—_- } | 
SN SRS Oe | OE A 32,235 | 51,116 | 80,684/ 61,510} 53,851 | 48,320 | 40,033 | 52,627| 55,308| 48,181 | 58,655| 53,921 
is Seis on sony Viewed Meine toate 14, 727 5,907 | 67,617 ‘ 42,117 | 37,742| 27,070| 40,421 | 44,034 | 37,378 | 48, 684 872 
aa ath Paget 13,374 | 28,457 | 50,036 | 29,958 | 33,404 25,474 | 16,726 | 29,571 29, 865 34,887 | 34, 528 
ES Sioa 9, 516 ,! 37,111 | 20,633 | 28,444 | 17,485 | 10,500 | 21,489 22,442) + 16,154| 24,731 | 28, 473 
| 
Ai 0, ik ne nelisinacesistabeneeticnemebien 14,040 | 31,403 37,174| 19, 804 17,074 | 12,312} 21,840) 23,749| 21,540 | 29,782 358 
Re 5-55... 26eat veins Miedo a tbae 27, 791 2 48,840 | 27,779] 32,311] 20,818| 17,780| 27,115| 31,980) 31,346 | 36,696 |......... 
EERIE ABTS GEER 38, 431 ‘ 59,674 | 36,618 160 | 25,621 | 27,237| 36,086) 40,458| 45,606) 42,118 |......... 
BR 3 doncrcyas0<ckonapabetame teasing 44,025 | 82,555| 65,145] 47,140] 47,431 | 32,227; 39,101 | 49,026, 47,474| 57,627| 54,061 |......... 
| } | 
SS ERRP RPP eee "See ek 47,198 | 89,204 69,581 | 56,206 | 54,469 | 47,130) 53, 56,607 | 55, 447 657 | 60,330 |......... 
BS ote 60s odlbn abo Linnes 37,753 | 60,677 | 93,812 76,763| 64,731| 58,899| 54,755 | 62,616/ 67,025| 58,358 | 70,310| 65,960 |......... 
IE scinscalicethacsdvusnin 44,703 | 70,939 | 99,632 78,769/| 67,549| 61,228| 54,503| 63,458 | 70,406| 61,849| 75,035| 66,790 |_..._._.. 
 *Sppbapeneenepenpseset ae 42,784 69,987 | 96,600, 74,202| 65,841 | 59,126) 48,689) 64,200, 68,325 58,048 | 60,854 | 64,787 |_........ 
Monthly average............|......---- 36,912 | 62, 533 | 62, 133 | 45, 480 | 44,816 | 35,321 | 36,203 | 45, 041 | 44,084 | 46,882 | 48,957 |_..._.._- 

















1 Compiled by the U. S. Department of Commerce, Bureau of Fisheries, representing total fish stocks, including fish frozen when imported, at principal warehouses on 


the 15th of the month. 


COLD-STORAGE HOLDINGS, TOTAL MEATS, INCLUDING LARD, END OF MONTH ' 















































[Thousands of pounds] 

MONTH 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 
a din cc ottbtiondeencnehhvah 961,658 | 1,177,275 | 1,590,665 | 1,284,179 | 1,059, 607 685, 480 932,517 | 1,041,903 | 1, 132, 699 760, 289 820, 139 
SE Yc. Sait soGnd oh nip o 50 deb ai 1,002,119 | 1,330,909 | 1,561,788 | 1,390,704 | 1,255, 723 741,850 | 1,017,009 | 1,131,426 | 1,251,548 821, 853 900, 101 
iis ae 6 cana oie eaodhiwess 917,169 | 1,444,815 1, 501, 233 1, 437, 135 1, 236, 320 803, 448 | 1, 098, 551 1, 193, 583 | 1, 192, 275 846, 171 971, 565 
Co enh 889, 591 1, 422, 701 1, 444,852 | 1,394,327 | 1, 194, 808,942 | 1,179,016 | 1,165,952 | 1,150,999 812, 708 993, 134 
Se iy s Seen cies panidyscuoct 904, 232 | 1, 405, 973 1, 366, 864 1, 361, 035 1, 199, 201 868,820 | 1,129,754 | 1,156,237 | 1,043,314 783, 605 | 1,012,427 
| Re eee | 973,795 | 1,257,248 | 1,346,589 1,387,780 | 1, 193,7 970,943 | 1,164,647 | 1,157,522 | 1,024, 249 247 | 1,100,477 
in Se rcenins wn vicinicin neh scitage | 1,005,721 | 1,238,912 | 1,271,859 | 1,306,613 | 1,093, 896 931,608 | 1,126,738 | 1,080, 261 936, 349 901,159 | 1,123,747 
ond, gree wart = aahintine one cuiet 880,291 | 1,140,529 | 1, 149, 221 1, 147, 999 926, 867 846, 866 983, 876 950, 327 809, 639 876, 502 | 1,034, 057 
NID, ooh. c cclsenccdaceneds 702, 731 995,724 | 1,060,715 893, 035 692, 570 664, 526 796, 067 756, 635 633, 385 724, 528 822, 973 
RG tis Site dacs sonets sic sched | 624, 340 958, 354 946, 755 717, 624 | 539, 498 549, 146 663, 803 567, 466 523, 731 594, 580 635, 349 
SR a Ree es | 753,410 | 1,019, 742 914, 248 692, 319 546, 660 601, 671 774, 820 634, 058 544, 265 578, 075 587, 338 
SS ee ae eae 1, 035, 917 1, 303, 566 | 1,078, 172 879, 564 614, 144 803, 297 949, 582 946, 801 658, 209 692, 024 721, 055 
Monthly average___....-.-- 887,581 | 1, 224, 646 | 1, 269,413 | 1, 157, 693 | 962, 764 773, 050 | 984, 698 981, 848 908, 389 768, 145 893, 530 





1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, representing total meats and lard held in cold-storage warehouses and meat- 


packing establishments at the end of each month. 


It should be note 


that these holdings are distinctly seasonal. 
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20 
MARKETINGS OF CROPS AND ANIMAL PRODUCTS 












































































































































































































































CROPS ANIMAL PRODUCTS 
ee cae 
| L n = ‘ | = | 5 
rit tte Eat: ia 
a | Pa 
MoNTH 2 | = 3 + «| glFs | a | Be 
ei 4 | | s n Ht | s | | < > be =| | & > St 3 
Pele lS isl Bilal slelsisiblalsl|e ie |_| ails! ¢it%e 
3 ae Sisiealsi isl zis 2s igcvigs |s ais : fis «& | 
teil ecole ets onTe)|oriep les ig oh © Lean Le 1.2 ° | &i6 ia 2 
BlSie> Se Cle lel Sle le lols |e eam es a) eB TE aie 8 Ee 
1924 1920 1924 
| ‘cor zz Re, 7 am hit 4 ce ha alt | es ee Ba a ._* | 
| 134 | 240 || 86 52 | 89 | 58/| 78| 145 || 81 | 51/109} 57 | 62| 55 || 100 || 80 120 | 86| 79| 58 
| 88 | 217 || 75 || 106 | 92| 63| 38/107 | 65 | 42] 78| 57} 51} 60) 91 |) 41 99 | 84} 85 | 94 
| 65 | 147 || 62 || 82/104 | 57 | 32} 67 || 77] 42! 88| 78| 62 | 100 | 96 || 93 | 95 | 104) 93] 99 
| 46) 50 |; 46]) 50) 85| 55| 33) 38 | 68 || 34| 75| 94 | 49) 94] 98 |) 75 an it ove 93 
ae i | | | 
30| 56 || 52 || 56 | g2| 92) 34| 41 | 87 | 30 | 94/114! 70] 113 || 109 || 86| 96| 140] 120] 87 
| 22] 64 || 50 || 50) 117 | 90] 18] 39 || 103 || 99 | 90 | 98 | 121 | 125 || 124 | 195 | 92 | 110 | 164 | 103 
| 29] 78} 60} 87 | 101 | 119} 21} 31 || 94 || 120] 78| 68 | 124| 97 | 122 || 270} 93| 93 | 164] 127 
25 | 130 || 101 || 187 79} 117 | 35 | 71 || 87 || 165 83 | 56 94 | 131 |, 101 || 246 | 87 | 72 | 121 | 118 
| 68 | 133 |) 171 |} 202 | 125 | 168 | 165 | 139 | 81 || 91] 90/ 55 | 76| 89| 100!) 112] 106| 68 | 100| 112 
206 | 142 | 188 |) 221 |) 205 | 166 | 220 | 257 | 195 |) 76 || 51 | 93 | 50| 59) 94] 103 || 83) 120) 72) 89| 114 
165 | 187 || 179 || 139 | 100 | 116 | 255 | 163 || 80 | 35/108| 71 | 47| 74] 96 || 93/115 | 108| 64] 79 
58 | 141 | 169 I 146 || 114 |) 64) 54 | 22 72: | 40 | \86 |} 98} 46) 64 | 108 | 125 | 128 | 135} 70] 70 
80 | 138 || 104 } 114 | 101 | 101 81 | 66 | s9| 75! 71] 91 | 104 | 126 | 104 | 101 | 103 | “96 
| | mee 
| | — —_— ——E 
1921 | 1925 1921 1925 
113 | 69| 50 | 103 | 206 || 112 || 107 | 86| 54/121 | 166) 76 || 26 98! 62] 54| 69] 96| 26/117/ 68| 80! 62 
78 61 | 52) 71 |206)|| 75 |) 72| 89} 45/ 76) 98 | 68 || 30, 79] 72] 51 | 87} 84]| 36; 92| 81] 74} 102 
95°} 80| 564 53207 || 68} 70| 95} 45| 69| 56) 77 || 46) 81/116| 62| 83] 89]| 41) 87|105| 86| 134 
62 | 79} 51 | 48) 58 |) 45} 38) 95) 53) 42) 29) 78}} 43) 77 | 126] 68) 62] 90} 31! 83/135] 89] 102 
| Sag a 
84 | 82) 68; 64| 40}) 47 || 53) 107 | 71) 27} 30) 911} 59) 80 | 108 | 104 | 76 100 || 67 | 83 | 123 | 120) 100 
110} 96{/ 71) 55/ 35 |) 474) 70 | 114] 69) 12] 27) 103 || 97) 84| 88] 137] 99] 116 | 154} 85 | 117 | 157] 142 
134} 75| 91| 50/ 46] 58 |] 87| 83|128/ 13| 37) 85 |} 186) 68 | 66|107| 88] 111 | 289! 82] 85 | 148| 138 
177 | 79 | 96) 53 | 98 | 96 || 126 | 80 | 110} 70/ 90) 94} 206 82-| 72/110] 105 | 98 | 155 | 86] 68| 116] 151 
} } | 1} | | | 
Se eens eee 129 || 162 | 136 | 134 | 109 | 91 || 180 | 135 | 161 | 207 | 218 | 174 || 84 |) 111) 83} 67] 88] 85] 90! 56! 90 69 | 95 159 
SSCS TE RR a eee 159 || 131 | 183 | 177 | 186 | 120 || 197 91 | 17h | 245 290 | 180 89 || 82|100°> 64] 79) 96) 100 44,113 | 71/| 92; 119 
gable As apoE nny Senne oe 116 || 72} 77| 74/| 157 | 179 || 169 |} 98 | 87] 110 | 262 | 196 || 82} 83 93) 90] 64] 60) 91 55 | 101 | 107 | 75} 8 
Deemer + as. ae) ---- 525. 108 | 104) 55 | 48 | 129 138 || 155 |} 116 | 61) 54 226) 194 80 |) 114 83 |} 111 } 65] 50 93 || 42 | 102 | 124| 76] 58 
EEE ee eee EEE ae | EE OS ee eee ee aati, “ao Te VT a Cay aaa. 
Monthly average-_-.---.-.-- 100 | 110 | 89 80 90 126 | 104 | 88 {102 | 99 119) 106 | 84 | 90 84) 87 | 82] so} 96 || 83 | 93| 96| 101] 112 
| eased 3 i j } | | | ak | | | } 
1922 1926 1922 1926 
I ssa | ey Pe ee ee F | 7 | ME ie padi Pe 
|114| 76| 40| 77 | 137 || 102 || 90| 80| 50/107 186) 82 | 104) 93] 69| 73| 41] 88 | 36] 96| 79| 83] 7 
ea3ie| 65.) B7 |) 42 | 1241) 6 74 |} p70 [68 | 48} 68) 138 |, 74 | 101y) +78) 68 | | 68 | 67) 79 |) 38) 79) 76) 83) 8B 
} 91 | 112) 37) 45] 57 ||’ 63'} 60°] 89°) 56) 62 66 || 84 | 82 81/108) 79/107) 94 | 88] 88 | 104 97 | 13 
| 52 | 108 | 39) 36| 37 33 | 50| 73{| 53| 52! 51 || 81 | 73| 72|148| 74] 69] 89 | 67 | 79 | 114) 96/| 104 
| | | } | | | | | 
| 96/112| 93) 49] 34|| 52 |! 49| 94| 83| 42 33 || 107 | 126! 91 | 138/120! 85] 100 || 104| 83/125 | 115) 129 
87 | 125} 73 | 41| 43 || 56 || 75/137 | 74) 19) 41 || 121 | 221 | 89 | 111 | 166 | 89 | 119 || 171 | 85 | 126 | 160| 187 
107 | 81) 83 | 32| 32]/ 79 || 141} 105/168 | 11 | 30 || 104 | 305 | 78 | 79 | 137 | 106] 111 || 340| 80| 92 | 144| 167 
150 | 95 | 114) 46 102 |} 96 || 141 | 75 | 172) 48| 69 |) 96 | 164 | 90/ 68 | 108/114] 96 || 178| 85 | 82/107) 180 
} | | | | | } 
161 | 145 | 185 | 131 | 112 || 159 || 112 | 142 | 207 | 193 159 | 87 | 65| 97| 61| 81| 100} 95 | 64 | 99 | 77) 95| 138 
145 | 163 | 195 | 215 | 144 |) 231 |) 114 | 184 | 245 | 346 | 220 | 96. | 65 | 120 | 62 72| 99 | 95 | 52| 109} 76) 81 | 134 
124 | 93 {| 103 | 197 | 125 || 194 |} 91] 99 | 127 | 320 | 217 | 93 | 73/113 | 88| 67] 77] 94 | 64| 102|125| 72) 112 
143 | G1 | 60 | 133 | 140 || 148 || 77 | 74) 67 | 238 | 186 | 92 | 59 | 104 | 126 | 68 | 54 |) 92 | 75 | 92|142| 76| 76 
117 | 103 | 88 | 87} 91 || 109 |} 89 | 102 | 113 | 125 | 116 | 93 | 120, 92| 94 | 93 | 84] 96 | 106 | 90 | 102 | 101 | 124 
fae | oe GIB Hi, WE Bb bt BRS 
1923 1927 1923 1927 
| | ee | TCO | Ge | nie: | pa 
ae Ce ae 98 || 131 | 77| 60) 77 | 117 | 117 || 89| 88| 62/139] 194 | 97 |) 51/ 109/100; 85| 44} 88 | 46| 96 | 83 | 80 | 102 
Pobruary.....-.2...-.----5..------ 64} 90) 70) 55 | 37) 7 98 || 76 | 83 | 61 | 108/174 | 79 || 45/| 89/ 80) 71] 7 79 || 48| 78| 80} 81} 109 
a ES ee 65 |} 85 | 113 | 55 | 39) 67 || 89 }} 62) 112] 61 | 110/105 || 95 |) 70} 96 | 120, 87] 87] 94 |] 65 | 88) 113 | 96} 161 
SO RS ee 52 || 71/|106| 46 | 26| 46 || 62|| 45/114] 72/ 72) 36 | 92 || 61/ 92|121| 85} 85 || 95 |) 72] 79 | 143 | 102 | 116 
| | 
RR SS I 49 || 50/ 91/ 90/ 32 | 32 |} 62 |) 57] 115| 93 | 57 | 29 | 110 || 80 | 101 | 148 115} 96] 115 || 135 | 93 | 143 | 135 | 142 
(ERE oA ii 48 || 58/101 | 7 eI 34 | 60 || 76 | 130| 91 | 31} 28 | 119 |/.167| 90 | 117 | 160 | 98] 123 || 348} 89 | 110} 160 | 158 
ERE CS aE EE Ce 57 || 87| 68| 98| 24| 34}} 65 || 116 | 99 | 114) 12} 25 | 111 | 197 | 96| 85 | 135 | 118 || 109 | 421 | 76 | 81 | 142| 164 
0 RRC RS 93 || 150 | 76 | 101 | 47| 85 || 115 || 169 | 86 124 | 74 | 106 || 98 138 | 98 | 79 | 100 | 121 | 105 | 225 *) 77 | 123 | 18 
caus. ..-..0----0-- 133 || 116 | 139 | 168 | 133 | 143 || 183 || 178 | 146 | 183 | 186 | 220 | 94 || 79/103| 71| 88| 114] 87 || 89| 85] 75| 89| 150 
ii dnceaianpeintbnnininiidcndstine- na 174 || 111 | 165 | 251 | 216 | 165 |} 219 || 160 | 199 | 223 | 260 | 266 | 105 || 33 | 131 | 78 81| 112] 95 | 68| 108) 73) Si| 154 
| SEL 149 || 110 | 94 | 143 | 189 | 181 |} 166 || 109 | 107 | 96 | 227 | 238 | 98 | 62/117 | 106 | 71/| 88} 92] 68/101 | 114] 71) 119 
TERE FER ARES 122 || 113 | 60 | 60 | 146 | 169 || 120 || 108 | 74 | 57 | 145 | 170 | 101 | 117 | 113 | 132) 74) 68} 88] 66) 92/126) 71| 79 
Monthly average...........- 92 | 98 | 97 | 100 | s2| 96 |/ 113 | 103 | 113 | 103 | 118 | 132 | 100 | 91 | 108 | 103 | 96| 92] 97 | 138 | 89 | 103 | 103 | 136 
l | | 
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INDEX OF INDUSTRIAL PRODUCTION ' 


[Adjusted for seasonal variations, except where otherwise noted. 1923-1925 average—100) 







































































































































































TOTAL 
INDUS- MANUFACTURES MINERALS 
TRIAL 
| | j pee | e 
Total | = bar a \s ‘a|s |g = | rota js |S |3 |& 
YEAR AND MONTH i = ue a 3 3 Sue HE o \i= = 
or lation). i Ele | Bledl eg] 2 lef laelsgicel © legion], egisal sles 
a - |e a a | Pood | == Tne bs = 
just- jas px |ad| @| 8) Bi Se £4 £2 Ss /ce oé z 3 —- Ad- rH 3? 2s ge 5 
ed ; | just- S | 3 ak s 8 is*\es ae = just-/;3 iw (3 & © s 
mryet | S15 Ble l a] S 1s [BS joo] 8 seit als ja |e ig | 1a] 3 
ap | Se | melee fale lS fe fee] at le | Bie |S |8 | O|8 Z 
I} I I ee ee = 
1919 monthly av_....--....|.-.- 93 ||... | s4|| s2| 92/ 93! 76] 79| 53] 104] 53] 67] 54 |... _ ee 77 || 88/109 | 52] 88] 77 j..--.|-.... are 
1920 monthly av_........-_|____- 9 See | 86 || 99) 84 84/ 86} 79/ 55| 95| 68] 78) 63 |..... SG eee. 89 || 108 | 110 | 61 | 114} 80] 87 |_..-. ae 
1921 monthly av_-__...___.|____- 3 66 || 46] 88 84| 66] 68] 41] 91| 62] 39] 64/°55| 85 ji... 70 || 79/112| 64/| 40| 30] 39| 66| 84 
1922 monthly av-..........|....- 85 ||...-. 87 || 83| 99 94/ 85] 89! 66/103) 78] 69| 74| 78| 88 |I....- 74 || 80! 69| 76/| 80] 63| 68| 77] 87 
1923 monthly av_._....-...|..._- 101 | ogee 3 101 | 106 | 105 100 | 95 | 99 | 103) 110| 95} 94 | 86) 85) 96 ||... 105 || 109 | 115 | 100 | 114 | 93} 96| 88 | 103 
1924 monthly av...........|..-- 95 ||.....| 94 || 88} 90 102 | 99 | 96| 91 93 | 95} 99; 98] 99) 99 ||... 96 || 92 | 109 on | 79 | 100 | 97 | 102 | 100 
1925 monthly av........__|..__- 104 ||...-- 105 | 106 | 104 98 | 106 | 105 | 107 | 97 | 110 | 107 | 115 | 116 | 105 |____- 99 | 99| 77 | 103 | 102 | 107 | 107 | 111 | 98 
1926 monthly av_....-.._.|-___- 108 ||... | 108 | 113 | 104 98 | 114 | 100 | 109 | 98 | 112 | 112 | 125 | 116 | 112 |)... 107 || 110 | 104 | 105 | 112 | 110 | 116 | 116 | 96 
1927 monthly av...........|..... 106 ||..... 106 || 104 | 114 97 | 112} 94 | 86 | 103 | 109 | 109 | 136 | 121 | 117 |). 107 || 98 | 100 | 122} 93 | 105 | 111/112] 93 
| | i | | | { i | | 
| | | | | | | 
s1| 93 || 82| 84 | 100! 76| 93! 70| 68| 57| 108 34/| 78 | 75 || 74] 78 || 88/118] 61 |... 
78| 80] 81/ 81 || 96| 70| 92| 70| 75] 51] 99) 37| 71) 79 || 63| 69 || 78| 91] 49 |... 
76! 77 || 78| 78|| 85| 71| 90| 68| 77| 48] 96| 40| 60 87 || 61] 68 || 82} 79| 50 |... 
7 | 78 || 80) 70). 74 83 | 95| 69| 78| 45/101 | 45/ 60) 73 || 65 | 73 || 87} 107 | 48 |... 
| | | | } 
80| 77|| 80| 78 | 65| 92) 97| 69| 77| 40 1106 | 53 | 50 72 || 75| 75 || 92} 106 e wr Gb... ape 
84| 83] 85| 84 |] 81| 96| 92| 75| 79| 40/102! 56) 53 74 || 82] 78 || 94/106] 51 | 98| 67 |..... Hain ee 
87 | 87 || 87] 88 || 91| 101; 92| 79| 79] 47/100; 60| 56 | 75 || 88] 82 || 101 | 111 | 84| 100] 73 |..-..|..--- ei 
89) 89 || 90) 90) 98 | 98) 90) 80) 81 | 48 | 105 64 | 67 | 81 | 83| 79 || 97|116| 54| 53| 76 |... ee 
| | | | | | 
September ...............- | s9| 87|| 89] 87 || 77/103) 96| 79| 83| 53/106| 67| 75| 56|_.--. 84 || 94] 85 || 107/111 | 55] 98) 81 |_.--./_..- sett 
NIE, ba. tone cunes | 88| 86] 87| 85 | 67/106) 93) 81} 85| 63/103 66/ 72} 58|_.... 89 | 96} 88 |} 115/119 | 53} 85| 80 |___.- eR Kes 
November_........-.-.--- | 86| 85 || 90| 89 | 74/108 | 91| 83/ 84] 68| 109, 66| 80) 57 |... 101 || 63| 61 || 41} 121 | 54| 80) 85 |... ‘elias Laren 
December..........------- | 81} 85]| 82] 87 || 75 | 104, 89 84 | 78 | 72/109) 51| 79) 55 |..... 104 || 70] 74 /] 80] 118] 55 |--... 2 RE Gay sail 
} 
1920 a | fs | 
Penwary...bi4...25..--.-.. 92| 95 || 94| 96 || 96| 104 | 98| 88| 87] 86/113 | 82) 85/ 54 |..... 100 || 82] 85 |} 104} 111 | 57 |... 87 | 88 |... ‘ioe: 
SUURETL £.. 1 .cacccc-5 | 93} 95 || 96] 97 || 102] 105| 89} 87] 91] 79/107} 81] 83| 55]... 92 || 78| 84 |] 100] 110} 57 |... 86 | 94 |____- eons 
oe ORR | 93} 94] 95| 95 || 101 | 102| 87/| 88| 88| 68/105} 75| 83| 58 |... 100 89 || 110 | 118 | 59 |____- 6 hE. mie 
ES. ds Bik canisonenace | 87| 88] 89| 89) 88| 103) 80 90 | 87 | 52/105| 66/ 81 | 58 |-.... 93 || 73] 83 || 103] 98| 59 |....- 81 | 96 |..... meee 
Sg eee | 92| 90] 93] 91 || 100; 96) 88 | 90) 78] 56/120) 65| 78] 60 |_.... 93 || 86| 85 || 100| 118| 58; 108| 80| 95 |.._-- ae 
Nii. bti..-s5+------.| 92} 90 || 91 | 90 || 106| 84| 88| 89| 79] 56/116) 64| 83| 65 |... 87 || 95} 90 || 110} 116 | 59} 109) 82] 83 |... whee 
oa | 87| 88|| 86| 88 || 103} 79) 84| 92| 74] 57/106) 62] 83| 64 |__... 7 || 94] 89 || 107} 116 | 60| 106] 80| 89 |___.- nies 
RMR | hi. open cade. | 89] 88] 88 | 88 || 108) 78 82) 88) 76) 53) 93) 62| 81 | 68 |..... 81 || 98 | 92 |} 111 | 117} 62/111] 83| 88 |... aan 
September.........------- | a8} 85 | 87} 85 || 107 | 76) 7 8s | 75| 50| 79| 60| 75| 70|..... 81 || 94] 85 || 111] 70| 62/107] 79 | 87 j_.-.. mid 
BME. .-id........0.-- | 85] 82|| 83| 80 |} 101| 68| 74| 85] 75| 40] 66| 65| 70| 70}...-- 81 || 100 | 91 |} 111 | 114 | 63 | 127] 74| 78 |... wa 
November........-------- 78| 75 || 74| 72'| 89| 58] 81| 78] 69] 34] 62| 65| 70| 70| 21) 77 || 97} 92]| 110] 113| 65|130| 78| 78 |__... sek 
December.......-.-------- 68 | 70|| 65| 67 || 83) 50| 75) 74] 61 * 67 | 64/| 62| 70| 16| 70 || 87| 91 || 114 | 120] 65 |....- 70 | 59 |_.... saat 
| | 
1921 | bar eel | 
es 66 | 67 || 64| 65 || 71| 64] 77| 67| 54] 25| 70| 46| 59] 69] 22] 81]] 77] 80]] 80] 117] 64 |-.-.- 65 | 53| 77| 94 
February................. | 65| 66|| 64] 64/|| 61| 70} 80| 68] 62] 31] 72| 45| 53] 64| 24] 91 || 72] 77 || 771 130| 64 |... 61 | 40} 73 | 107 
i RRS | 64| 65|| 63| 63 || 47| 79| 83| 66| 64] 41/| 74/| 51| 52| 61] 30] 80] 67] 74 || 72] 114] 67 |.._-. 64 | 32} 60/| lil 
SR | 64] 65|| 64| 63 |] 39] 85| 85 | * 64 | 47| 81/.60| 43] 65| 45] 86]| 66] 73 || 75| 124) 66 |..... 38 | 35] 58] 83 
| | | 
I). 4 dii<i.5..--.-.-. | 67|-66 || 66| 65 || 42) 87} 82| 61/| 69] 46| 91/| 63| 31] 63| 58/ 83 ]| 73| 74/] 89| 115) 66| 40] 18] 38| 57] 77 
RD. 15644-.<c0.------- | 66| 65|| 65| 64/| 35| 92| 83| 60| 67| 41|101| 67| 29] 63| 66] 82/|| 73|-71 || 83/114] 65| 42] 15] 44) 54] 76 
Sh ) a | 64| 64 || 63] 64 || 30/ 92| 86| 60| 69| 45|108| 69| 27) 60| 85| 82|| 70| 67 || 75|108| 64} 46] 14| 34/°55| 76 
RP aR | 67 | 66 || 66| 66 | 39| 91} 91 = 66| 45 | 98; 71/ 31] 61| 86| 89|| 71| 69 || 76/106) 65/| 50| 16| 34| 65| 71 
} | | 
September | 69| 67 || 68| 67 || 40| 98| 87| 67| 66| 47) 96) 68, 34| 62] 64] 88|| 72| 68]| 76/110| 60| 47| 17| 34] 64| 79 
October 73| 71 || 72| 71 || 51] 97| 89| 72| 72] 46| 97] 71| 34] 65| 65] 90]| 78| 73]] 93|110| 57| 46] 18] 32| 74| 86 
November. - 72| 71] 72| 72 || 53) 99) 83 | 74| 77| 43| 97| 68) 39/ 65/ 58] 85 || 71) 67 || 77|107| 64| 10/ 17) 47) 77) 7% 
December 66 | 70|| 66| 70 || 49| 97| 82| 76 36 | 102} 63| 39} 65| 60] 74|| 64] 67], 68} 91] 70 |.._.- 14} 46| 79| 76 
pei 4 
Janu 72| 73|| 72| 73 || 83| 97| 85| 75| 85| 44| 101 56| 46 | 65| 63] 79|| 73 | 76 || 84/| 100/ 72 |....- 19| 48| 78| 76 
February 76| 76|| 76.| 75 || 62| 93} 91/ 77| 81} 46| 98! 55/ 51] 65| 63] 78 || 81] 87 |] 104| 115] 74 |_...- 30| 50| 79] 76 
OU sc asccecenee 81 | 80]| 80| 78 || 72] 94| 90} 80] 78| 49] 97] 70| 57] 68| 68] 80]| 88| 97 || 120| 134] 77 |_.--. 45} 53| 71| 76 
2 SR 78 | 77]|| 83| 81 || 83 88 | 89| 80] 81] 56| 99/| 75| 62] 69| 69] 83 || 48] 53 |) 46] O| 74 |-.... 57 | 54 | 73| 77 
| | | 
a 82] 81 || 88| 86 || 90| 94| 94/ 85| 87] 60/| 97| 80| 64] 73| 72] 86/| 53| 538i] 51] O| 73| 24] 68| 57] 71| 7 
i RR ea 7| 86 || 91| 90 || 93] 97| 97/ 86| 93] 70] 99) 84| 71] 76) 81] 92]] 63| 58] 55} 1) 73| 78| 71} 65| 70] 90 
Sis dabidecncencscsse 84 | 86 |} 88] 89|| 94| 96! 97] 87!] 92] 70/100| 83| 74| 80] 83] 93/| 61] 56]| 43) 2) 75/102) 72| 71) 72) 84 
edi Bhhss ctihaae dno 83 | 84 | 86 | 87 | 76/101, 99) 89| 92) 74| 99 ws 74 | 77] 81] 102 || 68| 62]| 57| 2| 74/104| 75| 72) 78] 99 
September................ 89| 88] 89| 89 | 83/102) 94) 91| 92] 68 | 105 84} 77| 78| 83| 97 || $8| 82|| 93| 75) 74| 82) 76) 78) 80| 99 
Gueeber...55.............. 96 | 94 || 96] 94 || 95/106) 95| 90] 94] 76|108| 92| 80] 78| 88] 86|| 98] 91 || 97/126) 76| 87| 77| 89| 82| 94 
November...............- 99 | 97]! 99] 98 || 96/| 112/101} 91| 95} 87/114 91 | 83 | 81] 92] 92 || 98| 94]| 99 | 132| 80] 84| 79| 89] 87/ 96 
December...........-.-.-. 95 | 100 | 95 | 100 || 101 | 112 | 101 | 93} 96] 93 | 115 e} 83 | 81] 92] 91 || 94} 99 || 107 | 134] 84 |_._- 81} 90) 85] 98 
1 Com by the Federal Reserve Board, Division of Research and Statistics, from 60 individual series of data representing the production of about 35 industries and 
estimated to represent, directly and indirectly, about 80 per cent of the total industrial production of the United States. The figures are reduced to average — omy 3 


to make res for each month comparable. In addition, the figures are also corrected for seasonal variation, except the unadjusted total, which is presented 
actual output on a daily average basis independent of seasonal conditions. Complete description of this index, which is substituted for the indexes of man 
and minerals previously published, was presented in the Federal Reserve Bulletin for February, 1927, and March, 1927. Figures for 1928 are shown on page 15. 
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INDEX OF INDUSTRIAL PRODUCTION '—Continued 


[Adjusted for seasonal variations, except where otherwise noted. 1923-1925 average = 100] 




















































































































































































































TOTAL 
MANUFACTURES MINERALS 
| l A ‘te | 
Total | 3 zz: sid is |s é || rota |3 |S [8 [A 
YEAR AND MontH z 5S iat 53 Oo, | =e #3 || sic It i4 
Un- | 4a. ls ae eg \saleaice| = Es) aa\ta|S8l ee 
. (=e : E 
gosta] aae [Aa | = | 8) Bee 2 | ge |SelFclcel cg] ¥ (Fs) cr lac | Es iec ice S3) g 
ed just-|) | \eak| g $ e/eGlts| 2 \as just-|2 |S |5= ° z 
i |e |§ |e sis § Ea 6 le s |@= just-\"od 12 ja JE (8 &)s E = 
fleim im ial io |e ju | mle | im |< jo |e | os i 
| | | | ie: 
99 | 100 || 104 108| 92; 93 98| 94/112! 103] 87| 84] 94] 97]] 97/| 100 || 107| 124| 88/...... 84| 94] 83] 100 
102 | 100 || 105 | 111 | 95 | 94| 90] 94] 113| 93] 87] 84] 97] 97/| 94! 100 || 107 | 124] 88 |___.. | 82| 95] 84| 93 
106 | 103 || 105 | 113 | 105 | 93 | 97] 97/117} 97] 93 | 84/103] 95]|) 97 | 106 |} 112| 133 | 94 |_..-- | 88} 98] 91] 111 
109 | 106 | 146 | 115 | 206 | 96 | 99/ 97/117/ 95] 95| 86/ 101 96 | 99 | 112 || 124/127} 97 [LLL 87} 99] 93 | 123 
108 | 107 || 120 | 112 | 101 | 98| 98| 99/117) 94] 97/| 86| 98 94 || 108 | 108 || 118 | 120| 99 | 100| 92| 99| 95 | 123 
104 | 104 || 114 | 109, 95 99 | 98 102/117/ 92] 95| 88/ 88} 95 || 113 | 107 || 113 | 120| 101 112} 94} 97] 95| 96 
98 | 102 || 115 | 102, 96 | 96 102 | 100; 112| 92] 95| 87] 66] 95 || 115/ 109 || 113 | 119 | 104| 118 98} 96] 93 | 105 
98 | 101 ‘ton anak beat 96 | 99 | 100| 108 | 94] 95/| 86) 67] 93 || 116 | 110 || 112 | 123 | 106/119; 99| 95] 89} 94 
! | | 
101 101 | 105 | 102 | 100 94 102 | 110 | 107} 97 o4 | 87 | 71| 98 || 106| 98 | 109 | 44 | 107 114 | 99 | 93] 86] 93 
99/ 98 || 97) 97/| 105| 94 | 100| 110| 102} 94] 92] 87| 76| 97|| 113 | 105 | 102 | 116] 108| 112) 99} 93] 75| 99 
98 | 96 |) 89 | 98 | 104 91 | 99| 112] 102| 95] 97| 89] 81! 98 || 108] 104 || 95 115] 110/121 | 99] 98] 84] 96 
92 | 95 | gb io 92 | 100 | 117| 98) 98) 97) 90/ 85) 95|/ 93 | 99 | 92) 117 | 100}... | 100} 97 | 84] 92 
| | 
1] | | | 
98 | 99 99 97/ 101| 98 | 97/ 115| 97| 98| 96 | 92 96 | 102 |! 99 | 103 109 | 113 | 95 |_.... | 100 | 101} 83] 89 
104 | 102 || 110 | 94 | 105 | 100 | 102 | 117] 97/| 97] 100] 95/| 93| 95 || 100 | 106 | 112 | 116 | 97 |_.... | 101 | 94] 95] 112 
104 | 101 | 112 | 92 103/ 102| 98|105| 96| 96] 98} 97] 95] 98]! 93| 101 || 99} 117] 98 |_L_.- | 94} 96] 96 | 101 
98 | 95 || 95 | 89 | 100) 103 98/ 93) 91) 93) 96] 101| 90/ 96 |) 84 | 92)) 82) 103) 98 |... 98 | 95] 97] 88 
s9 || 89 | 88) 76 | 82) 102 99 95| 80] 91| 94} 102! 101| 83| 102] 93| 93 || 80| 109/ 97 99 | 97 100 | 103 | 102 
85 || 83 | 83 || 65| 77 | 102/ 97/ 91| 71] 89| 93/100| 99| 80| 100) 96| 91 78 | 108 95| 93) 95| 99] 105 
83 | 79/ 82) 59) 78 | 104| 94/ 89/ 78| 86| 94/ 98| 95/ 82| 98|| 95| 90 | 77| 107] 96/| 80/| 100| 95 | 105/ 96 
89 || 86) 89) 76 | 82 103 | 96 95; 89} 90/ 92] 97; 98; 98| 101 || 96| 92 sad bas 98 stl tes 96 | 106 | 96 
| 
: 94 || 93/ 93 | 84/ 93 | 103) 99 | 95} 92| 93 | 92] 100| 99 | 116 99 || 103 | 97 || 93 | 110 97 74 | 101) 9% 115 103 
i 94 || 97| 95|| 84| 99 | 100/100; 95| 86| 97/ 96/100; 99/123] 96) 103/| 97 |} 97| 103/ 95| 77 | 103! 94 {| 105 | 103 
97 || 99| 97), 90| 99 | 103/100/ 98} 85] 95 100] 100 | 102} 115/| 100 || 100| 96 || 95/109] 95] 53 | 106| 94 | 104 | 108 
“2a 97 | 101 || 98 101 | 104 | 102 | 102 | 101 | 101 | 76 | 96 | 101 | 101 | 104 | 112 | 103 | 94 | 100 | 99 | 107] 95 |... | 105 | 100 | 104 | 110 
1925 | | he ee SO 
es ek ae 105 | 105 || 105 | 105 | 113 | 103 | 105 | 104 | 108 | 87 | 96 | 109 | 107 | 106 | 109 | 105 | 101 | 105 || 107 | 107 | 100 |____. 112 | 102 | 106 | 106 
109 | 106 | 113 | 103 | 105 | 105 | 106 | 92} 98 | 107 | 110 | 110 | 111 | 104 |) 95 | 101 | 1117] 98 j....- 110 | 104 | 104 | 100 
109 | 106 | 112 | 107 | 95 | 106 | 104 | 100} 98 | 110 | 111 | 110 | 108 | 104 || 90 | 98 || 90 | 107] 99 |.___- 108 | 104} 111} 90 
106 | 103 || 101 | 107 | 94 | 106 | 102 | 106 | 97 | 109 | 108 | 112 | 110 | 103 || al 99 |} 91 | 111 | 101 |... | 105 | 103 | 111 | 103 
| } | 
104 | 103 | 101 | 105 | 92 | 105 | 102 | 110 | 96 | 110-| 104 | 115 | 117 | 104 | 105 | 104 || 91 | 118 | 108 190 | 104 104 | 110] 94 
100 | 101 | 102 | 96 | 103 | 101 | 110| 92/ 109 | 104 | 121 | 119 | 105 || 104 | 99 || 89 | 105 | 107| 94/| 104 | 104 | 111 | 103 
103 || 95 | 105 | 95 | 106 | 103 | 116 | 97 | 112| 106 | 120 | 133 | 105 || 107 | 102 || 92 | 116 | 106 | 93 | 106 | 106 | 110 | 104 
100 | 103 | 103 | 103 | 95 wad bo 82 | 100 | 114 | 104 | 120 | 126 | 105 || 113 | 107 | 100 | 132 | 107 | 102 | 102 | 110 | 110 | 105 
104 | 104 || 104 | 101 | 101 | 106 | 108 | 102} 98 | 112 | 107 | 116 | 122 | 105 || 96 90 || 102} 1] 106] 88 | 107| 112| 109] 90 
109 | 107 || 104 | 104 108 | 108 | 133 | 100 | 111 | 109 | 117 | 109 105 || 98 | 91 || 107; 11] 103] 96 | 106/112] 117] 85 
110 | 108 || 113 | 106 | 94 | 110 | 106 | 132| 94/| 109 | 108 | 117| 112| 105| 98/| 94 || 112; 3| 103 | 109 | 105/ 112| 110| 96 
106 | 110 || 116 | 106 | 104 | 110 | 110 | 119 | 94 | 108 | 110 | 116 | 118 | 109 |) 89) 94 |) 113) 3 102 |... | 108 | 112 | 118 | 96 
| i 
| 
108 | 108 || 116 | 103 | 100 | 112 | 100 | 114] 92/ 114] 109 | 116 | 115 | 108 |} 91 | 93 115} 3 100 ]..... 107 | 114} 114] 990 
111 | 109 || 113 | 104 | 94 | 113 | 110 | 118 | 94 | 112 | 109 | 117 | 112) 109 |) 92) 98 | 114) 34] 99)... 109 | 119 | 118} 99 
111 | 108 || 115 | 104 | 96 / 113 | 105 | 113} 94 110 | 108 | 119 | 107 | 117 || 99 | 108 | 106 | 129} 99 |....- 109 | 109 | 117 % 
110 | 108 || 115 | 101 | 95 | 114 | 106 | 110 | 93 | 106 | 115 | 123 | 109 | 113 || 96 | 107 | 107 | 126| 99 |..... 109 | 113 | 112 
| a NO 2S 107 | 106 || 108 | 107 || 116 94 | 115 | 102 | 114| 93 | 111 | 114 | 125 | 108 | 111 || 103 | 103 || 100 | 120} 98] 95 | 108| 112| 116] 92 
DI dic cries snes 106 | 107 || 106 | 107 || 113 | 101 | 99 | 113| 97/110] 98 | 122] 107 | 126 | 117 | 113 || 109 | 104 || 101 | 124| 99 | 103 | 106 | 110} 111] 98 
pS ee THE Giad al 107 || 102 | 107 || 113 100 | 114 | 99 | 109 | 102 | 119 | 109 | 126 | 118 | 109 |) 113 | 105 || 101 | 118 | 103 | 109 | 112 | 107 | 113] 90 
August 109 | 111 || 108 | 112 || 120 | 105 | 103 | 115 | 94/| 134 | 103 | 119 | 110 | 128 | 128 | 113 || 115 | 109 103 | 121 | 106 | 128 | 108 | 119 | 110| 93 
September-............-.. 113 | 112 || 112 | 113 |) 117 | 110 | 103 | 116 | 100 | 127 | 105 | 119 | 112 | 128 | 138 | 113 || 120 | 111 | 108 | 127 | 106 | 116 ; 114 | 124 | 122] 93 
October_..........-.-.--.. 114 | 111 || 112 | 111 | 114 | 110 | 102 | 118} 97 | 106 | 107 | 114 | 113 | 129 | 126 | 116 || 124 | 116 | 114 | 125 | 112 | 134 | 113 | 122 | 119} 98 
November.__.....-.---... 110 | 108 || 108 | 106 | 105 | 110| 99/115| 95| 89} 99/| 106 | 121 | 133 | 106 | 116 || 124 | 118 || 125 | 113 | 117 | 97] 116 | 121 | 118] 98 
Si.0sk: LARS 101 | 105 || 99 | 103 | 102 | 109 | 96/113) 98| 63 | 100; 94/ 119 | 135 | 112 | 110 || 112 | 120 | 124 | 111 | 121 |.....| 112 | 119 | 125 | 100 
1927 | 
January. 106 | 107 || 104 | 105 | 106 | 108 | 95| 113; 96/ 97] 99/ 101 | 116 135 | 118 114 || 113 | 116 |) 119 | 101 | 120 |_.--- 114 | 113 | 113 | 97 
February. ............--. -| 110 | 109 || 110 | 107 | 114 | 108 | 93 | 113 | 95 | 101 | 102 | 107 | 112 | 134 | 117 | 113 || 113 | 118 || 125 | 95 | 123 |_...- 111 | 113 | 112] 95 
March 113 | 111 || 113 | 110 | 115 | 114| 99] 113 | 91 | 106| 98 | 119 | 108 | 135 | 123 | 116 || 112 | 118 || 131 | 88 | 123 |..... 100 | 114 | 115} 90 
April 109 | 108 || 112 | 109 | 116 | 112} 98 | 114] 88/106] 98 | 109 | 112 194 | 131 122 || 101 | 104 || 87 | 108 | 119 |..... 106 | 110 | 120} 90 
TARE EE EE ae 112 | 111 || 112 | 111 | 116 | 116 | 103 | 112 95 | 103 | 100 | 108 | 111 | 132 | 127 | 122 || 109 | 108 |, 94 | 117 | 120 | 120 | 107 | 108 | 113| 90 
June. 107 | 108 || 107 | 108 | 105 | 121 | 102 | 112 93 | 95 | 105 | 109 | 108 | 134 | 131 | 116 || 108 | 104 | 91 | 102 | 120 | 101 | 105 | 114 | 112) 98 
FG SA ARS A REAR: 102 | 106 || 101 | 106 | 103 118 | 96 | 114| 95 | 84] 113 111 | 106 | 136 | 124 | 109 || 103 | 100 || 87| 75 | 124 | 99 | 101 | 100| 116] 94 
105 | 107 || 104 | 107 | 102/ 119) 97] 112] 95] 89 | 112/| 115 | 108 | 136 | 119 119 || 111 106 | 92 | 107 | 123 | 99] 101 | 114 | 112] 94 
September... ........--.-. -| 106 | 105 || 106 | 105 | 98/118) 93/113] 99] 81 | 113 | 113 | 107 | 139 | 113 | 123 || 111 | 105 || 92 | 100 | 124} 87 | 104 | 111 | 111 | 90 
103 || 104 | 102 | 94| 113 94] 111 | 94{ 70 | 108 | 108 | 106 | 142 | 116 | 121 || 112 | 105 || 90 | 107 | 124] 95] 102] 110 | 105| 91 
November-._..... Be a --| 101 | 99 || 101} 98 || 88/112} 94/110| 96] 47] 97 | 107 | 106 | 140 | 117 | 122 || 105 | 101 | 85 | 106 | 124 49 | 106 | 107 | 110 | 100 
“bi MBE Bibs 99 || 95| 99!) 93| 105) 95/112} 93] 53] 96 | 105 | 111 | 137 | 110 | 112 || 103 108 | 87 | 92 | 124 |.....| 105 | 109 | 109; 95 
1 See footnote on preceding page. 
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data furnished by Illinois Department of Labor from about 1,400 manufacturers, employing about 400,000 people, based on pay roll nearest to the 15th 


average. 


piled from data furnished by the New York State Department of Labor from reports of 1,648 firms, employing more than one-third of the factory workers of the 


2 Seven months’ 


1Com 


piled from 


of the month, 


Monthly average......| 100.0 | 95.1] 99.3) 99.5| 948 a 100. 0 | 97.1 | 105.9 | 106.8 | 101.4 |____._./|} 100.0] 101.5] 106.6 
4 Five months’ av: 3 
§ Compiled by the Industrial Commission of Wisconsin from reports of manufacturing plants in Wisconsin. 
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FACTORY EMPLOYMENT—Continued 












































OKLAHOMA! 
MonTH Employees on pay roli (number) Total pay roll (dollars) Average weekly earnings (dollars) 
4 1924 1925 | 1926 1927 1928 1924 | 1925 | 1926 1927 | 1928 1924 | 1925 | 1926 1927 | 1928 
| | | | | 
| | | = at ee | 
a a 27, 463 | | 30,351 | 31,141 | 25,615 |f.s..2..--- | $741, 553 | $832,895 | $868,279 | $684,796 |__..___- | $27.00 | $27.44 | $27.88 | $26.73 
TAA TLE ST 28,067 | 30,629 | 30,226 | 24,251 ||.........- | 751,897 | 845,745 | 847,568 | 719,180 |_.-_-__- 26.79 | 27.61 | 28.04) 29.65 
LE A Ne TE 28,952 | 30,754 | 31,423 | 24,492 ||.......___ 772, 158 | 811,834 | 862,666 634,029 |.....__- | 26.67} 26.40 | 27.45 | 25.84 
“5” 2 Ce Sea 28,677 | 30,539 | 31,226| 26,205 ||.......__- | 780,170 | 842, 252 | 858,228 | 708,792 |.......- | 27.21 | 27.58] 27.48| 27.04 
| | | | | 
i 2 ee See 28,537 | 31,193 | 29,865 | 26,553 ||.......__- | 769,118 | 858,684 813,902 702,263 |______-- | 96.95 | 27.53) 27.25) 26.44 
| RS ee ee 28,213 | 28,570 | 31,548 | 30,059 |._..____. || $739,094 | 774,043 | 864,559 | 819,301 |-.......- 26.20 | 27.09 | 27.40] 27.24 |... 
|S) A cae a 28,517 | 28,978 | 31,368 30,173 |.._._...- , 282 | 778,779 | 849,582 | 814,180 |......_._. | 25.36 | 26.88 | 27.08] 26.98 |_..._- 
jv eee 27,867 | 29,424 | 32,012 | 30,718 |_.-..--.- | 731,607 | 777,485 | 861,375 819,430 |...._____- | 26. 25 | 26.42 | 26.91 | 26.66 |______. 
September...........-.-..-- 28,077 | 29,665 | 32,947 | 29,948 |_.._____- | 735, 946 | 776,741 | 903,086 | 970,393 |_......__- 26.21 | 26.18 | 97.41} 3273 |....... 
py | RRS OR 28,550 | 20,874 31,499 | 27,624 |.........|| 777,554 | 808,347 | 876,355 | 740,591 |..........| 27.23] 27.06 | 27.82] 26.89 _...__. 
November...........-..-..- 28,085 | 29,889 | 31,750] 26,667 |.._...._. | 769,435 | 813,057 | 887,549 | 676,490 _.____.__- | 27.40} 27.20] 27.95] 25.36 |....... 
December. ..........-.-..-- 28,329 | 30,329 | 31,264 | 26,883 |.._.....- 774, 189 | $33, 461 | 887,128 | 673,185 |_...-___-- | 27.33 | 27.48) 28.38} 25.87 |....._. 
| Eee 197, 638 | 348, 425 | 375,854 | 355,953 |.__._____ '15, 251, 107 |9, 376,809 10,321,044 9, 764,213... EE" ah Nee —— ee es 
Monthly average. ---- 228,234 | 29,035 31,321 | 29,663 |_.....__. | 780, ae 781,401 | 860,087 | 813,684 __._..____ | 226.57 | 26.91 | wi. | 97-48}. 2225 
| | | | 
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MILWAUKEE: re CLEVELAND + 
s ! — » — 
Monta 192i | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1921 1922 1923 | 1924 1925 1926 | 1927 | 1928 
Number 
23, 135 | 34,525 | 33,723 | 31,680 | 35,782 | 35,039 | 35, 492 77,788 69,352 | 89,675 | 88,400} 69,406 | 78,899 | 75,335 | 71,121 
23, 659 | 35,476 | 34,409 | 31,350 | 35, 844 | 35, 745 ~ 111 || 74,350 73,1583 | 91,376 | 88,288 69,861 | 79,657 | 76,983 | 72,979 
25, 994 | 35,140 | 33, 207 | 32,257 | 35,595 | 35,942 | 36, 883 74,829 74,711 93,617 | 77,033 | 71,544] 80,244 | 79,228] 74,274 
26, 308 | 35, 564 | 30,376 | 32,123 | 34,951 | 35, 326 | 36, 871 I 74,629 | 78,144} 93,244] 73,431 72,555 | 79,408 | 80, 251 76, 118 
| 
26, 884 | 35,215 | 28,312 | 32,050 | 34,307 | 34, 604 | 36,777 || 75,215 | 80,577 | 93,642 | 70,146 | 72,335 | 90,380 | 79,528] 76,556 
27, 866 | 35,776 | 25,643 | 32,239 | 34,233 | 34,542 |_._.___. "| 65,747 | 84,198 | 91,706 | 67,526] 71,680] 79,866 | 78,448 |_....... 
28, 844 | 35,740 | 24,328 | 32,823 | 34,531 | 35,337 |....___- | 61,423 | 80,348 | 93,151] 65,214; 71,153 | 80,803 | 75,329 |........ 
29, 008 | 34,570 | 25,925 | 33,243 | 35,188 | 35,361 |....__.!| 67,969 | 84,451 | 92,195 | 64,770 | 71,779 81,712 | 74,500 |........ 
29, 046 | 34,308 | 25,907 | 34, 057 | 35, 767 | 35, 544 dle 8 | 68,219 | 83,089 | 91,724] 66,392; 71,865 | 81,790 | 72,247 |........ 
31, 988 | 33, 292 | 26, 436 | 34,784 | 34,973 | 35,195 |-...__-- 66,797 | 84,796 | 89,907 | 76,850} 74,445 | 78,175 | 69,046 |_....... 
32, 236 | 30,540 | 29,140 | 34,835 | 34,398 | 35,176 |_..____- | 67,349 | 86,384 | 87,358 | 66,930 | 77,381 | 74,728 | 69,706 |........ 
32, 847 | 33,363 | 30,096 35, 164 | | 34, 124 | 34, 502 |......-- | 64,809 | 87,650 | 87,802 | 66,319 | 78,054 | 75,289 68,408 |........ 
Monthly average.._.| 24,199 | 28,151 | 34,459 | 28, 959 | 33, 050 | 34,974 | 35,193 |_......- | 69,927 | 80,572 | 91,283 | 72, 608 i 72,672 | 80,079 | 74,917 | oe 
— — —_—_— ul ——— I _ —— _— - - - - — 
MASSACHUSETTS : | MARYLAND * 
| 2 2 £ Re a | cs. ath 
MONTH 191$ 1920 1921 1922 1923 | 1924 1925 1926 | 1927 1928 || 1924 1925 “ 1926 | 1927 | 1928 
Relative to 1919-1923 average= 100 i Relative to 194 monthiy average= ee 
106. 4 115.8 81.3 90.7 102.0 i 90. 7 92. 7 90. 7 82.3 | 103. 4 95. 1 102.9 100. 6 85.4 
103. 6 114.6 85. 3 92.3 104.3 95.3 92. 2 94.0 92.3 83.3 | 104. 5 99. 3 103. 6 102. 8 87.4 
104. 1 115.6 87.7 92.3 106.1 95. 4 92. 5 5. 4 91.4 82.1 | 103. 1 101.5 104. 2 96. 9 88.9 
103. 9 114.4 88. 2 89.5 105. 8 93. 5 91.3 93. 4 89.3 80. 4 | 103. 7 100.7 103. 4 97.8 88.5 
105. 4 113. 1 89. 2 89.3 105. 2 89.5 89. 4 92.0 7.7 75. 4 101.6 98.9 102. 5 . 3 eee 
107.9 110.1 89. 4 90. 0 102. 4 85.3 87.1 89. 4 _* 3 eee 97.9 98. 4 102. 3 | hh ee 
109. 4 106. 6 88. 2 90.2 100. 6 81.7 86. 3 87.1 | a 95. 7 97.0 101.9 5 2 eee 
11L1 104. 6 89. 2 92.3 100. 0 84.6 88.3 89. 6 SRD bsvitnnos- 94, 4 99. 0 103. 4 | Oe 
112.6 102. 3 90. 9 96. 2 100. 8 88.0 90. 1 | 92.4 SS ae 99.0; 103.1 107.0 96.9 Lncacond 
113.5 100. 4 91.3 99. 3 100. 9 90. 8 92. 2 | 94. 6 RE Patt goowe 100. 0 103. 1 106. 9 B® jn. -cone 
115.0 93. 4 91.3 101.3 99. 8 91.3 93.1 | 93. 7 __ * se 98. 6 102. 2 104.8 eS lennccuae 
117.1 85.3 90.9 101.3 97.3 91.7 92. 4 | 91.3 ep SR 98, 1 103.7 | 103.2 | TES Lnwsnaee 
109.2} 106.4) 886 93.7 | 102.1 | 90. 2 | 90.5) 921 vied aaliuneh 100.0} 100.2) 103.8 | 944 |........ 
IOWA’ # IOWA? 
| | | | 
4 MONTH 1922 | 1923 | 1924 | 1925 1926 1927 | 1928 MONTH | 1922 | 1923 1924 | 1925 | 1926 | 1927 1928 
! | | | 
i os Pa Shik” | 
rs Relative to 1923 monthly average= 100 Relative to 1923 monthly average= 100 
66. 4 93.9; 100.3; 106.9; 119.5! 113.3] 117.9 || August_...............-. | 78.3 | 102.3 99.5} 111.8] 123.0] 118.7 |_..-... 
68.6 96.3 99.2 108.0; 119.3} 116.0} 119.0 || September-.........._.-- 82.3 103.2} 101.5) 1145] 125.1 356. S |.-csab 
72.0 97.8 101.3 109.2; 119.4; 116.1] 121.0 || October___.............. 86.5 | 103.1 103.2} 121.5] 125.7{ 119.7 |.....4. 
71.7 99.6; 100.0} 108.9) 121.2) 119.5 |....... | eee 91.9 | 104.4} 105.8; 121.2) 124.7/ 118.1 |....... 
72.4 99. 4 97.6 | 109.3 120.8; 118.3 }....... December. ........:..... | 920) 99.7) 1064) 121. 7| 1241 BSRO: |..c.ceo 
75.4 99.7 99.8; 110.7} 122.9] 120.2 }.....-.. 
75.8 | 100.7 97.5} 110.9) 122.5] 117.2 |....... Monthly average- + 77.8 | 100.0 | 101.0} 112.9 122.4 | 116.2 |cenceus 
{ 






































; Compiled or Ge Oklahoma Department of Labor from reports of 710 establishments throughout the period. 
Seven mon‘ 
§ Compiled by thn Sathoaukee Public Employment Office from reports from 50 identical manufacturers, 4 of which are now out of business. Data are for the end of the 


the Cleveland Chamber of Commerce from reports of 100 identical manufacturers, except that in November, 1925, when one plant went out of business, 


another was sabedtuted Data are for the end of the month. 
* complied bi the 2 Massachusetts Department of Labor and Industries from about 1,000 manufacturers. The same firms do not report each month and the index is thus 


: Compiled cele data ; furnished by the Maryland Commission of Labor and Statistics from about 250 manufacturers each month, Jjnk relatives being used for identical 


concerns from month to month. Monthly reports show details by industries 
from data ome ™ by the Jowa Bureau of Labor from reports ‘of about 300 firms, the index being compiled by the link-relative method based on reports of 


identical firme for for succeeding months. 
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25 
TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1928) in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of 
the end of the month referred to. For explanations of relative numbers, including base periods, see introduction 
on inside front cover. 
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I | PER CENT IN- || CUMULATIVE TOTAL | hg 
1928 i 1927 | CREASE (+) OR FROM JANUARY 1 || crease 
| — 
The cumulatives shown are through renin a so | s2. 
May, except where otherwise noted. —|j 
Earlier data for items shown here may i} } May, | M — 
be found on pages 24 ,fe 138 of the bs | & y, ro i lode 
February, 1928, “‘Survey January Lntaned | March April May || April May from | from 1927 1928 | lative . 
| April, | May, || 1928 
| 1] 1928 1927 i| from 
ary ae Rs \| 1927 
TEXTILES | | 
Wool | 
Receipts at Boston: 

SE ee thous. of lbs_- 17,281 | 18,085 | 24,706 21,346 33, 331 || 28, 025 26,394 | +56.1 | +26.3 131, 291 114,749 || —12.6 
Domestic. ---...------------- thous. of Ibs..; 8,044 | 6,399 6,498 / 8,138] 25,843 || 9,522] 17,938 ||+217.6 | +44.1 48, 718 54,922 || +12.7 
Foreign... ..----------------- thous. of Ibs../ 9,237 | 11,686 | 18,208 | 13, 208 7,488 || 18, 503 8,456 || —43.3 | —11.4 82, 573 59,827 || —27.5 

mports: 
- = condition imported --.-._-- thous. of lbs..| 24,759 | 21,305 | 29,473 | 20,474 25.040 || 29, 239 18,117 |) +22.3 | +38.2 142, 427 121,051 || —15.0 
Grease equivalent__....-...-. thous. of Ibs_-. 28, 353 23,646 | 33,120 23, 600 28,163 || 33,177 20, 362 | +19.3 | +38.3 159, 873 136, 882 || —14.4 
Consumption by textile mills, | ; } 
grease equivalent_.......-.-.--- thous. of lbs_- 45, 087 48,324 | 46,757 38, 855 43, 911 43, 971 44, 338 || +13.0| —1.0 234, 898 222,934 || —5.1 
Machinery activity, hourly: | 
ooms— 
i ieee per ct. of hours active.. 62 60 57 58 60 57 58 +3.4 
Narrow.._-....-per ct. of hours active-- 52 51 | 57 51 53 60 61 +3.9 
Carpet and rug-....per ct. of hours active--| 68 67 | 68 71 65 67 711 —8.5 
Sets of cards..-.---- per ct. of hours active-.| 78 78 79 7 80 78 80 || +2.6 
Ol as per ct. of hours active- - 75 80 | 70 64 64 || 77 74 0.0 
Spinning spindles— , 
Woolen ---....-- per ct. of hours active. - 78 77 76 75 7 77 80 || +5.3 
Worsteds_._---- per ct. of hours active-- 66 68 | 61 56 55 63 61 =,8 
Prices: 
Raw, territory, fine, scoured_dolls. per Ib-_-. 1.17 1. 20 | 1, 20 1.19 1.18 1.08 1.08 —.8 
Raw, Ohio and Pa. fleeces, 

\ blood, combing, grease.-.dolls. per Ib... . 50 . 52 . 52 . 53 . 55 43 41 +3.8 
Worsted yarn.-.....---.-----.- dolls. per Ib-- 1. 43 1. 50 | 1.53 1.55 1. 58 1.35 1.33 || +1.9 
Women’s dress goods. French | 

4 7 a ee. dolls. per yd-_- 1. 00 1. 00 | 1. 03 1. 03 1. 03 . 98 . 98 0.0 
Suiting, 13-02...............- dolls. per yd-- 1. 935 1, 953 2. 008 2. 008 2. 008 1.913 1.913 0.0 

Cotton 
Receipts into sight....-..--..-- thous. of bales-. 898 633 715 714 693 877 691 —2.9 +.3 64 3,653 || —35 
Imports, unmanufactured............ -- bales..| 41, 445 38,200 | 41,433 18, 196 19, 842 38, 058 21,347 || +90) —7.1 197, 313 159, 116 || —19.4 
Exports, unmanufactured (incl. linters). bales..| 728,935 | 634,890 | 614,428 | 485,219 | 591,345 || 855,449 | 628,132 || +21,9 | —5.9 || 4,739,417 | 3,054,817 || —35.5 
Consumption by textile mills_.........-- bales..| 582,417 | 573,810 | 581,318 | 525,158 | 577,710 || 618,279 | 629,948 || +100; -83 134, 063 | 2, 840, 413 —9. 
Stocks, domestic, end of month: 
Total, mills and w’houses-._thous. of bales_- 6, 721 5, 982 | 5, 104 4, 429 3, 637 5, 561 
dn coer anecnsecenou thous. of bales_- 1, 707 1, 669 | 1, 593 1, 508 1, 331 1, 891 
Warehouses_...........---- thous. of bales_- 5, 014 4, 313 3, 511 2, 921 2, 306 3, 770 
Stocks, world visible, end of month: 
Total ....thous. of bales..| 7, 163 6, 702 6, 273 6, 023 5, 630 7, 380 
me American . of bales_- 5, 470 5, 020 4, 543 4, 102 3, 533 5, 718 
ices: 
To producer, all grades__-__--- dolls. per Ib_- . 186 170 | 178 . 187 . 201 . 123 
In New York, middling---.-- dolls. per Ib_. . 190 . 185 . 195 - 203 .217 . 146 
Cotton Yarn 
Machinery activity of spindles: 
Active spindles. -.-_..........-- thousands._| 31, 698 31, 687 31, 413 30, 965 6.2 | Ded Fe sicteeen 3 -shdosencelg../]....... 
Total activity--........- millions of hours__- 8, 259 7, 969 8, 312 7, 416 TO). PEG Bitte tcctirt pl sgavineaivanes ae 
Activity per spindle..............-- hours_- 227 220 231 206 coe ya () eee Pree, Scampi 
Ratio to capacity -_.....-...-..-- per cent_- 101.5 101. 2 96.8 94.8 te B | eB Diseddens<o-[odudindoaes \|-+----- 
Carded sales yarn: 
Ere thous. of Ibs__| 18, 934 18,642 | 22,598 16, 737 we ef Ra SERRE Beetle oe 
Stocks, end of month___.._.- thous. of Ibs._| 13, 444 13,611 | 13,475 13, 390 Vhs SP tal SRE as — ReSis 
ia Unfilled orders, end of mo__.thous. of Ibs..| 38,287 | 38,457!  33,030| 31,925 a eR Ee AERTS Sas 
ices: | 
22/1 cones, Boston..........-- dolls. per Ib__ . 369 . 360 | . 366 . 366 +3.8 
40/1s, southern spinning -__-_- dolls. per Ib_- . 523 . 494 | . 483 . 480 0.0 
Cotton Goods 
Cotton textiles: 
ee thous. of yds__| 297,669 | 300,323 | 358,025 | 286,005 | 349,325 ||..........].....-..-- PTR Rica ccadbesnshandiand 1, 501, 347 |/.....-. 
New orders..........-------- thous. of yds..| 194,114 | 256,328 | 349,855 | 335,117 | 269,845 ||... _[.0 ll D 10D sacicgdlercates<se 1, 405, 259 |]....... 
SS ae: thous, of yds_.| 266,947 | 285,404 | 337,573 | 270,172 | 326,244 ||__....-...]....-..--- +O Bi cccusal-~-~------- 1, 486, 340 ||....... 
Stocks, end of month____-__-- thous. of yds..| 367,223 | 382,143 | 402,504 | 418,427 | 441,508 |j._.........]......---- trl Beh gids wacll-eccseccesleseuanetnionesa 
Unfilled orders, end month._thous. of yds._| 313,893 | 284,817 | 297,099 | 362,044 | 305,645 ||........._|....-.---- BB, BL. sasdeintan lc « camin tatehompec cine 
Bann cotton goods, production._.......- pieces..| 401,676 | 429,095 | 461,429 | 255,949 | 128, 604 492, 467 | 479,275 || —49.8 | —73.2 || 2,388, 525 | 1,676,753 || —29.8 
otton cloth: 
ee thous. of sq. yds-_- 6, 472 5, 813 7, 921 6, 418 5, 722 6, 369 6, 892 || —10.8 | —17.0 28, 733 32, 346 || +12.6 
a aa thous. of sq. yds..| 34,963 33, 380 42, 237 39, 831 43, O11 54, 236 51,796 || +8.0 | —17.0 226, 278 193, 422 || —14.5 
Fabrics for tire manufacture, 
consumption...._.._- N caedinand thous. of Ibs_-. 16, 040 16, 924 18, 854 18, 310 
poate webbing, shipments-___thous. of dolls__ 1, 159 1,374 | 1,627 1, 332 
ces: 
Print cloth, 64 x 60........_.- dolls. per yd_. . 080 .077 . 076 . 076 
Sheeting, brown.........___- dolls. per yd__ . 098 . 095 | . 092 . 091 
Cotton goods (Fairchild), rel. to 1911-1913__ 166 163 161 161 
































? Cumulative throuzh Apr. 30. 
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PER CENT IN- | in- 
1928 1927 CREASE (+) OR || FROM JANUARY 1 | crease 
DECREASE THROUGH MAY 31 
The stlemesbatves shown are through Ash fr) | Ay 
xcept where otherwise noted. —————- ee e- 
Batti pw for items shown here may May, | M () 
be found on pa Em to 138 of the 1928, | 1928" | cumu- 
February, 1928, “ January pons March | April May April May from | from 1927 1928 lative 
y April, | May, | 1928 
1928 1927 | from 
rt: Pye Slog sy 1927 
TEXTILES—Continued | 
Cotten Finishing 
White, dyed and oe (outside mills): 
Billings, finished goods... ___ thous. of yds__| 68,737, 78,786 | 89,740; 75,378| 73,539 91,675 , 85, 054 2.4] —13.5 443,860 | 386, 180 || —13.0 
New orders, gray yardage...thous. of yds._| 75, 665 79, 184 81, 328 68, 316 72, 961 85, 323 77, 170 +6.8) —5.5 444, 825 377, 454 || —15.1 
Shipments. ‘finis COTE einiinocne Cases __ 44, 673 49, 035 51, 495 43, 378 47, 555 51, 869 49, 711 +9. 6 —4,3 , 236, 136 —8.8 
Stocks, finished —— end mo-.--_-.. cases _. 40, 751 38, 698 39, 787 40, 876 40, 449 38, 275 37, 340 —1.0 MPU Ulises osupamers lee wate tue ance 
Operating activity ....- per ct. of capacity-- 62 69 69 62 78 72 <—0. 1 | ES, © llcgarnevescs|-ayeeuncnecitosae 
Unfilled orders, end of month-_....._- days-_- 4.7 5.2 4.8 4.5 4.3 6.2 6.1 a Se YO BAe Bee 
. Printed only (mills and outside): 
Production...........---.--- thous. of yds._| 49, 826 64, 015 75, 725 69, 378 _* | eee SRE Ch SS cae ree bia 332, 464 ||_...... 
Stocks, end of month._.._.-- thous. of yds__|_......__- 74, 326 75, 153 78, 151 7} ee Sees ca ne | REARS ames ee: 
Silk 
EL: OE RD RO thous. of Ibs_. 7, 405 6, 657 6, 725 6, 561 9, 133 6, 418 7,322 || +39.2 | +24.7 34, 396 36, 481 +6.1 
iveri es § (consumption) <a Re bales..| 52, 420 50, 679 52, 011 41, 258 46, 367 47, 853 45,486 || +12.4] +1.9 233, 748 242, 735 +3.8 
Stocks, end of month 
t warehouses-_.-.............-....-- bales_- 47, 528 41, 677 40, 186 35, 483 42, 088 31, 749 S5,027 fF -+4-36:46 |. 4-38. 5 jl... 202. ccf cncnncscdaln Ghee 
At os aap ne | tet bales... 26, 700 27, 567 4 24, 369 23, 523 22, 581 18, 984 OD | Wa ® Ho ncccccccuclesécbesanp eee 
Silk machinery activity: 
sn looms_.......-.- per cent of normal_. 94.6 99.1 98. 8 3 Eniomebee 86. 4 __ SSE Reem | Aeapereeme: aac renee 
ww looms-.....--- per cent of normal_. 50.7 50. 6 52.5 OS fons oS 62. 6 A Re TRS | See SE ee 
Sataeine spindles___... per cent of normal-.- 77.3 79. 1 67.7  - 9 ree 79.7 SS BRR Aree | Bb ie. aire Mi 
Price, Japanes, 13-15, New k dolls. per Ib_- 5.145 5. 292 5. 194 5. 390 4. 998 6. 125 5. 831 = F.8 | IES fl nccnenacnanlannpemensostiocnil 
Rayon 
i iiicntist. coetdvantestoas thous. of Ibs_- 1, 366 1, 146 1, 080 844 902 1, 518 1, 799 +6.9 | —49.9 6, 587 5, 338 || —19.0 
Stocks, bonded, end month --.--- thous. of Ibs_- 2, 915 3, 048 3, 263 > ar 1, 022 i See UAE, | ST aan a 
Price, 150 denier, A grade, N. Y .-dolls. per Ib-_- 1. 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 0.0 S| ees ER Yee 
Clothing 
Men’s and boys’ garments cut: * 
GONG sc ciccccestencsss thous. of garments__ 2, 207 $2, 408 2, 265 SS eer 1, 932 1,775 9, 152 28, 464 —7.5 
Separate trousers. -_...- thous. of garments-_- 2, 021 2, 043 3 2, 329 PEE Eide esmuns 2, 032 2, 032 2 8, 806 28,055 —8.5 
e Ba ~ yong SEE TREES. thous. of garments-. 269 280 |} a 255 378 , 203 21,028 || —14.5 
v : 
a dozen garments..| 353,790 | 376,887 | ° 386, 482 | GE ES eee, See Seren, SM SS 2 1, 453, 689 ||.-..-.. 
Net shipments-.-........- Gosen garments..| 204,231 | 352,708 | 2370, 541 | 316,120 |........--}].....-----f.. fee 2 1, 333, 600 |/-...... 
orders, end of mo.dozen garments.-| 99,039} 105,970 |? 104,143 | 123,980 |........-.]|.-....---_]..------.-||_-------|_-------||-----------|------ eee] --- eee 
Production. ............- thous. of dozen pairs_- 3, 578 3, 603 3, 808 =, 3, 709 SN SES ae 215, 189 2 14, 293 —5.9 
Net shipments-_-_........- thous. of dozen pairs__ 3, 033 3, 279 3, 808 | ae 3, 618 ln RE ee 2 14, 456 2 13, 337 —7.7 
nage end of mee of dozen pairs-_. 7, 983 8, 466 8, 494 SS) aS 7, 758 TSE ES | Ge Sree 
eds ww ce mca el thous. of dozen pairs- 3, 109 3, 137 3, 363 I ei 3, 963 t  , Sewn Eee 215, 557 2 13,027 || —16.3 
Unfilled orders, end of mo_thous. of dozen pairs__- 5, 380 5, 167 4, 532 4 | 9 Seouiie 5, 807 PERE lh: cmcasthulcawasoinlbiasdueiseinlacsiua asa 
Knit Underwear 
Production. .......- thous. of dozen garments. - 1, 022 1, 132 1,215 31,151 1, 162 1, 108 1, 082 +1.0} +7.4 5, 259 5, 682 +8.0 
Net shipments. -._--. thous. of dozen garments-- 917 1,042 1, 194 3 965 1, 043 1,013 958 +8.1] +8.9 4, 865 5,161 || +6.1 
tocks, end of mo---.thous. of dozen garments. - 1, 202 1, 209 1,250 | 41,520 1, 657 1, 395 1,527 | +9.0 | +8.5 [bus en nchinowetsene-l eee 
New orders. .....-_- thous. of dozen garments. - 1, 309 1, 025 1, 208 3 934 1, 041 949 952 |} +11.5 | +9.3 5, 772 5, 517 —4.4 
nfilled orders, end 
of month.......... thous. of dozen garments. . 2, 313 2, 275 2, 281 32,245 2, 228 2, 566 2, 583 =.8 | 18,7 fle. cece cs} cc ccscccnes eee 
Burlaps and Fibers | 
| 
L  caiioaphciaintenniy dining hep teasd thous. of Ibs. 48, 922 66, 102 63, 901 62, 050 58, 124 50, 271 62, 760 —6.3 —7.4 | 249, 978 299, +19.7 
ee (unmanufactured) .......- long tons..| 39, 268 28, 493 32, 882 23, 682 21, 846 43, 437 30, 569 —7.8 | —28.5 || 153, 745 146, 171 —4,9 
ee ee | 
Pyroxylin spread_.............--- thous. of Ibs_- 4, 068 4, 752 5, 670 4, 636 5, 422 3, 559 3,854 || +17.0 | +40.7 | 18, 292 24, 548 || +34.2 
Shipments billed... ._.- thous. of linear yards_. 3, 051 3, 654 4, 469 3, 705 3, 991 2, 752 2, 930 +7.7 | +36.2 | 13, 707 18, 870 || +37.7 
U orders, end mo-thous. of linear yards... , 588 4, 715 4, 499 3, 817 4, 005 2, 995 2, 768 +4.9 | +44.7 |]..--------2|---2-------|| noone 
Fur | 
Sales by dealers..........-... thous. of dollars... 7,081 13, 919 14, 572 11, 113 12, 905 17, 544 17,551 || +16.1 | —26.5 | 92, 619 59, 590 || —35.9 
Buttons | 
Fresh-water pearl buttons: E | 
Ce ES apes ration to —-- 48.8 51.1 51.9 50. 7 48.8 50.9 51.5 =—3.7 | 8.2 |] ccc cccccc|-coencccess||-oseune 
Stocks, end of month_.-... thous. of gross_. 10, 902 10, 748 10, 914 10, 949 11, 098 9, 900 9, 830 +1.4 | +12.9 ||...........|-.---..----||-consee 
Ocean pearl buttons: * 
Production..............- number of gross..| 189,864 | 233,393 | 225,053 | 219,571 | 206,129 209,227 | 208, 226 —6.1 —1, 0) 944, 056 | 1,074,010 +13.8 
a ne eb ibhbiaGkeis number of gross..| 223,095 | 258,195 | 229,397 | $216,842 | 203,755 210, 455 216, 928 —6.0 | —6.1 || 1,102,323 | 1, 131, 284 +2.6 
ew orders._............- number of gross..| 300,605 | 336,045 | 236,835 | 215,522 | 198, 998 4 208, 774 —7.7) —4.7 1, 312, 635 | 1, 288, 005 -1.9 
Blocks end of month_._.- number of gross_. , 577, 789 | 585, 268 | 3 584, 308 |.......... 539, 676 PDE Bidducta edoseosd Pit cdi beens eudeuessuae eee - 
* See tables on p. 48 of the May, 1928, issue for earlier data. 1 Cumulative through Apr. 30. 3 Revised. 
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| | | ‘ 
PER CENT IN- CUMULATIVE TOTAL os 
@ 1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
:- The cumulatives shown are through gress sits ote rig 
6 May, except where otherwise noted. or 
Ear ier data for items shown here may | } Ma M } sy 
u be found on pages 24 to 138 of the i of |e 
@ February, 1928, “Survey” January | a | March April May April May from | from 1927 1928 | lative 
3 y | April, | May, 1928 
| 1928 | 1927 | from 
a } | | | | | 1927 
| | | 
IRON AND STEEL | | 
| il 
Iron | | 
0 Manganese ore, imports___thous. of long tons_- 9 | 18 | 13 14 16 | 30 18 |} +14.3 | —11.1 111 70 || —36.9 
: Iron ore: 
1 0 Se thous, of long tons_- 251 | 230 | 163 225 211 240 186 || —6.2 | +13.4 1, 049 1,080 | +3.0 
. 8 Shipments from mines_thous. of long tons--.|..-------- fe Lee ee 6 5, 363 1, 560 7,782 |-...o28 —30.8 9, 312 369 | —42.3 
-- Receipts— 
-- Lake Erie ports and | 
-- furnaces___......- thous. of long tons__|..--....-- Tih Pare! SRT ae 2, 848 7 4,000 fis Ac —42.7 5, 702 2,848 || —50.1 
Other ports__.-.--- thous. of long tons_-_|----.-..-- SORES | See" 6; 1,517 316 2, 183 |]--..---- —30.5 2, 499 1,523 || —39.1 
“< Consumption_----.---- thous. of long tons__ 4, 303 4, 395 | 4, 808 4,781 | 4, 948 5, 019 5, 013 +3.5 | —1.3 23, 821 23, 235 —2.5 
-- Stocks, end of month— 
ES thous. of long tons_..| 33, 350 29,003 | 24,259 17,570 | 18,877 || 20, 753 22, 971 +7.4 | 37.8 6. ....nccscalecnececeeeeauadt 
At furnaces_--_._._- thous. of long tons..| 27, 062 23, 015 18, 691 14,388 | 13,942 || 16,050 18, 215 a Palen Cg Ce ee Nee 
1 On Lake Erie docks_thous. of long tons_- 6, 288 5, 988 | 5, 568 5, 182 4, 935 | 4,7 4, 756 —4.9 1) FRO € x. eine 
8 Pig-iron production: 
Total, United States_._thous. of long tons_- 2, 870 2, 900 | 3, 200 3, 186 | 3, 284 3, 422 3, 391 +3.1} —3.2 16, 341 15,440 ||} —5.5 
er Merchant furnaces..... thous. of long tons. 715 625 | 612 630 | | 631 784 772 || ~+.2| —18.3 3,808 3,213 || —15.6 
~ Canada.-........ abe oe thous. of long tons_. 65 65 | 78 75 | 88 77 7 +17.3 | +114 335 371 || +10.7 
Furnaces in blast, end of month: | 
i EE ee number. - 185 187 | 197 195 | 198 || 220 211 || +157 63-9... GAR Bie 
sid GROMILY ...--.- -nconess long tons per day__| 96,640 | 100,060 | 104,650 | 104, 015 106,145 |} 112,955} 107,445 |} +2.0] 21.2}... 2. llfee lH 
ni: Per cent of total_._........... .---Der cent_- 52.9 53.6 | 56.8 56.9 | 57.7 || 60. 4 58.3 }| +2.4) =108.... cri wee 
pe Ohio gray-iron foundries: | 
eltings— | } 
aad ls sce wwsemteint long tons_. 13, 977 15,270 | 13,355 19, 039 | abs Sen Sy 19, 189 ; i see, Gee 2 66, 292 261, 641 —7.0 
0 es ere long tons_. 16, 097 15,245 | 12, 123 aC) eae 21, 159 ee eee eee 2 76, 658 261,044 || —20.4 
.0 Ratio to normal.___per cent of normal... 86. 8 100.0} 110.0 SS a 90. 6 ey BER: SR Wn Gt Se 
-- Stocks, end of month--per cent of normal... 129 135 149 we W385. 99 Lt | REE MONET AMT FRAO: SRS. 
-* Recsipts............... per cent of normal.- 88 105 | 115 of Rees 7 eee ane TEM o> eoe ak TT 
Malleable castings: | 
Production-__--_-. See LS 50, 096 54,031 | 57, 649 52,004 | 56,412 || 55,318 53, 698 +8.5 |) +5.1 277, 297 270, 192 —2.6 
Operating activity. -._- per ct. of capacity_- 41.9 62.3 | 67.6 61.0 | 66.0 || 55.3 57.4 Fe ed RE Ses cc 
, SR AR i short tons-- 44, 458 49, 253 58, 254 52,383 | 53,222 56, 595 53, 501 +1.6 —.5 265, 440 257, 570 —3.0 ‘ 
| 5 OS eas short tons..| 49,251 | 51,414 | 56,634 | 50,296 | 50, 489 || ’ 46, 119 +.4] 49.5 250,286 | 258, +3.1 
5 Wholesale prices 
5 Foundry, No. 2, 
ae dolls. per long ton. 19. 01 19. 01 19. 01 19. 01 18. 96 | 20. 26 20. 26 =— $1 ~@¢8........ub.53 eee 
- Basic (valley furnace)__dolls. per long ton_. 17. 00 17.00 17. 00 17. 00 16. 30 | 19. 00 18. 20 oes a ee Enum RE ER” EINES 
bi Composite pig iron____- dolls. per long ton_. 18. 37 18. 45 18. 40 18. 40 18.18 | 20. 04 19. 89 ee tO ees, NER a Ea BS 
Cast-iron Boilers and Radiators 
Round boilers: 
9 PrOuuction................-..- thous. of Ibs_. 9, 037 13, 341 15, 631 12, 452 14, 232 | 23, 719 23, 128 || +14.3 | —38.5 111, 882 693 || —42.2 
Be per Lime auaieins cineeieiies thous. of Ibs_- 11, 009 10, 620 10, 407 9, 280 12, 166 | 19, 352 20, 992 |} +31.1 | —42.0 85, 030 53, —37.1 
a eae thous. of lbs_. 11, 511 10, 566 11, 238 9, 554 14, 888 | 17, 627 23, 086 |} +55.8 | —35.5 85, 997 57, 757 || —32.8 
1.3 Stocks, end of month__......- thous. of Ibs..| 79, 400 81, 894 87, 666 90, 529 91, 098 | ‘ 108, 721 SD Ree POR See Tn NE 
ie Square boilers: 
Froduction................... thous. of Ibs_- 24, 743 29, 068 36, 544 28, 994 34, 790 | 20, 442 21, 367 || +20.0 | +62.8 109, 235 154, 089 || +41.1 
Ec cnskcaeseusciee thous. of Ibs_.| 19, 292 18, 099 16, 474 15, 787 20,268 || 16, 164 18, 539 || +28.4| +9.3 74, 46 89, 920 || +20.8 
OE eae thous. of Ibs._| 18, 230 19, 466 17, 006 15,582 | 29,021 || 15,610 21, 439 || +86.2 | +35.4 76, 503 99, 305 || +29.8 
3.0 PM oceaman end of month.......- thous. of Ibs_.| 120,522 | 131,341 | 151,678 | 164,514 | 181,972 || 105,300 | 106,933 || +10.6 | +70.2 ||...........|..------.-.]]-----.- 
. 1 ia tors: ! i 
dine Production. .thous. sq. ft. heating surface_- 12, 581 14, 774 18, 039 13, 651 16,513 || 15, 326 14, 797 || +21.0 , +11.6 76, 452 75, 558 —1.2 
4 Shipments_-_-.thous. sq. ft. heating surface_- 10, 661 9, 357 7, 994 7, 541 9,730 || 10, 594 12, 965 || +29.0 | —25.0 51, 828 45, 283 || —12.6 
ad ar .thous. sq. ft. heating surface _- 9, 990 12, 139 8, 792 8, 928 13, 572 || 10,873 15, 810 || +52.0 | —14.2 54, 904 53, 421 —2.7 
= end of 
month..._- thous. sq. ft. heating surface._| 48, 714 54, 353 64, 467 70, 845 77,926 || 53, 598 a oS 2k 5h eens Pee te, ee 
Gas-fired boilers:* 
I cain. a ciccnanwediommanied dollars... 96, 589 128, 824 177, 859 EE Lemania SR Ee SEER Re SO 9 565, 248 |}....... d 
1.7 EE thous. B. t. u_- 86, 892 103,250 | 147, 845 p: bY eee | OC A See eek CITE 2 457, 341 |}....... g 
1.9 Production. -................ thous. B. t. u_.| 132, 733 165,901 | 217,385 yg Be MESSRS BE DS): SRA SRE 2 677, 336 ||_...-.. ° F 
Stocks, end of month. -_-____- thous. B. t. u_.| 846,845 | 880, 423 923,617 | 983,786 |.........- |. nneccpepsloceeraccncliccenaaqelednectpie ll iswsanseddieianniaacn j 
Crude Steel | l 
Lg Steel ingots, predation: | 
, United States, total_...thous. of — tons... 3, 991 4, 045 | 4, 508 4, 303 4, 203 4, 127 4, 047 —2.3| +39 20, 311 21, 050 +3.6 
"a Ratio to capacity. .........-..... cent... 81 86 | 89 91 83 |} 86 85 || —8&8 Sn | EA SRS SORT 
Se thous. of pe tons_.| 84 99 ! 118 113 118 || 109 97 || +44! +216 428 532 || +243 ; 
U. 8. Steel Corporation, | 
5.9 pane — end mo.-.thous. oflongtons..| 4, 276 4, 398 4, 335 3, 872 3,417 || 3, 456 eee eo eee Sere ee 
castings: | 
Production— 
ha nimeneeah tbe -Short tons..| 74, 082 87,323 | 393,521 | °85, 669 91, 638 94, 677 86, 942 +7.0} +54 460, 456 432, 233 —6.1 
Ratio to capacity___.........- per cent_.| 51 60 365 3 59 63 66 Ch en ed Ce Pee Ores 
oll Railroad specialties........short tons..| 28, 714 37, 719 38, 448 | 3 32,619 36, 558 39, 189 35, 236 || +121] +38 185, 016 174,058 || —5.9 
sate N —— Rincaldecicsarn ais dati short tons..; 45, 368 49,604 | °55,073 | # 53, 050 55,080 | 55, 488 51, 706 +3.8) +65 275, 440 258, 175 —6.3 
‘ew orders— 
3.8 th cnnechtiedimaecapdad -short tons- .| 91, 072 90,677 | 383,285 | 383, 737 84, 824 81, 044 72, 744 +1.3 | +16.6 446, 291 433, 595 —28 
2.6 Ratio to capacity............- per cent__| 63 63 358 3 58 59 || 56 | a AS) ES Baw sprite pile 
19 Railroad specialties... ...-. short tons..| 41, 276 41, 096 30, 992 | #32,810 34, 954 32, 279 28,946 || +65] +20.8 190, 721 181,128 || —5&0 
_ : Miscellaneous... ......-.-..- short tons..| 49, 796 49,581 | 352,293 | 3 50,927 49,870 | 48, 765 43, 798 —2.1 | +13.9 255, 570 252, -1L2 
e Sheets, black, blue, galvanized, and 
‘ full finished : | 
Production— 
BEL Gino clbehuisowagemadins net tons..| 316,541 | 330,565 | 366,127 | 327,909 | 349,367 316,100 | 309,360 || +6.5 | +129 || 1, 523,827 | 1,600,509 | +10.9 
Ratio to capacity_..........-. per cent... 89. 6 98.7 103. 0 97.8 95.6 |) 103.1 98.7 ||} —22) —3 1 jj. asia 
s, end of month— 
OSE SE ----net tons..| 170,453 | 169,918 | 163,846) 163,053 | 166,711 || 169,977 173,986 $235 —€63 8c... ctieus iy 
Unsold............ enwin nei net tons..| 59, 508 55, 594 53, 144 53, 853 54, 047 | 46, 901 45, 670 +.4 1 +968 Bh. W....cccccalesacediiieescets 
SE cccnncncconecenccsvere net tons..| 274,126 | 298,420 | 359,532 | 327,674 326,324 300,858 | 302,759 —.4| +7.8.)) 1, 442, 1, 586, 076 10.9 
New orders. _...................- net tons..| 302,921 | 266,210 399,441 | 284,070 250,316 | 292,965 | 212,337 || —11.9 | +17.9 || 1, 354, 510 | 1, 502,958 11.0 
Unfilled orders, end of month....net tons..) 694,197! 667,054 675,196! 571,761 527,477 || 491,290 | 439, 067 —7.7 | +201 f........2.. «o 
* See table on p. 18 of the Apsil. 1928, issue for earlier data. 2 Cumulative through Apr. 30. 
t See table on p. 20 of the March, 1928, issue for earlier data. 3 Revised. 









































































































































TREND OF BUSINESS MOVEMENTS—Continued 
Hl H Per ct. 
|| PER CENT IN- CUMULATIVE TOTAL in- 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (— ROUGH M 1 
The cumulatives shown are through eames (=) ee ee $7) 
May, except where otherwise noted. 4 e- 
Ear ~~ po for items shown here may | May, | Ma (o. 
on pages 24 to 138 of the ; = ay, ai 2. 
February, 1928, ‘‘Survey January Bed March | April May April | May from | from 1927 1928 || lative 
y April, | May, 1928 
1928 | 1927 from 
1927 
IRON AND STEEL—Continued | 
Crude Steel—Continued 
Steel barrels: | | 
Production_--_........-...--------- barrels__| 475, 906 518, 9 944 | 636,855 | 667,827 | 696,281 || 599,771 | 588,077| +43) +18.4 || 2, 796,969 (92,995,813 || +7.1 
Ratio to capacity_.........------- per cent__ 43.7 46. 2 55. 1 57.5 59. 8 53.8 | Te ee. OY ee eee ee 
Shipments. -.........----.-.------ barrels../ 474,159} 514,362 | 644,521 | 661,949 | 694,843 || 609,090 575,712) +5.0| +20.7 || 2782 324 | 2,989,834 || +75 
Stocks, end of month__-__..-.....-- barrels.-_| 54,353 | 58,935] 51,269/ 57,147| 58,585 50,070) 62.435 || +25) —@2 jj... fe 
Unfilled orders, end of month- ----barrels_-|1, 351, 797 |1, 417, 627 |1, 343, 583 |1, 276,994 |1, 257, 117 ||1, 365, 555 j1, 197,804 || —16] +49 j/-..........]..-..----.. ooaeite 
Track work, production. __--.--..- -short tons _- 9,332} 11,371 15, 058 “4 Eee > Se OY See eras 262,944 | 349,272 || —21.7 
—— and heavy hardware | 
Sine catiscbe~-. rel. to Jan., 1921_- 157 158 187 I lt 199 | | RD ESD: SNES MELISS SP 
ne Rae gnee o shipments. ...... thous. of dolls _- 219 236 293 270 282 273 275 || +44/ +25 1, 311 | 1, 300 —.8 
Steel billets, Bessemer. dolls. per long ton_- 33. 00 33. 00 33. 00 33.00 33. 00 33.25 | 33.00 0.0 Oy rarer: ee: Seve 
Iron and steel, comp..-.-dolls. perlongton..| = 35, 27 35. 57 35. 81 35. 67 36.76; 36.76) —.3| —33j/.......-.-- biianse-nenli~seugill 
Structural steel beams ---dolls. per 100 Ibs -. 1. 80 1.85 1,90 1,90 1.88 1.90 | LO SL YT LT banc scc ences eee 
Composite finished steel_dolls. per 100 lbs. 2. 47 2. 52 2. 54 2.51 4 2. 55 2. 54 28 | ARO Bi. ccene la ansitiond=<hil ctu 
Fabricated Steel Products | | 
Structural steel, fabricated:* 
New orders, (prorated) .......- -Short tons..| 3 210,000 | 266,250 | 258,750 | 236,250} 315,000 || 262, 500 | 232, 500 | +33.3 | +35. 5 || 1, 166, 250 | 1, 286, 250 || +10.3 
Ratio to capacity._........--.----- per cent _- 3 56 71 69 63 84 70 Ba ee aS mee 
Shipments (prorated) - --.-..--- short tons.-| 210, 000 | 3 236, 250 | 3 228, 750 | 3 240,000 | 266,250 || 232, 500 232, 500 || +10.9 | +14.5 || 1, 083, 750 | 1, 181, 250 || +9.0 
Ratio to capacity__.........------ per cent _- 56 3 63 361 3 64 71 62 | OF i 18 | FIRE occ ckelemanenccaclioesnae 
Steel aw fabricated, new orders: | | 
Wi ike iiiviiadoncessy -Short tons.-| 35,787 | 49,820 | 346,840] 350,347 | 42,376 47,347 | 37,883 | —15.8 | +11.9 || 236,134 | 225,170 || —4.6 
Ratio aty eet Sg Sea per cent __ 45 62 3 59 3 63 53 59 | af 1.0 1st © U.:.-<<caceshacedeateasiall<souel 
ae i OTS IE short toms.-| 11,101 25, 532 | 325,226 | § 22, 095 14, 849 18,019 | 10,855 || —32.8 | +36.8 || 100, 326 98, 803 || —L5 
Stee! b Sate, shipments *.....toms../| 45, 010 40,354 | 39,957 | 35,971 39, 431 39, 897 | 37, 379 || +9.6 |) +5.5 || 199,603} 200,723 || +.6 
Steel boilers, new orders 
AR ES Reece rR number. 1, 042 986 1, 247 1, 325 1, 572 1,548 | 1, 419 || +18.6 | +10.8 | 6, 502 6,172 || —5&1 
"CSOs Se thous. of sq. ft_- 872 1, 165 1, 337 1, 295 1, 454 1,490; 1,355 || +123] +7.3]| 6, 906 6, 123 || —11.3 
Steel furniture: | | | | 
Business group— | 
Shipments --...-..-.--- thous. of dolls_. 2, 713 2, 909 3, 169 3, 066 3, 213 2,850| 2,529 |) +48] +27.0]| 13,876 15,069 || +86 
New orders--.-....----- thous. of dolls_- 3, 248 3, 296 3, 283 2, 915 3, 085 2,751 | 2,381 || +5.8 | +29.6 || 13,812 15, 828 | +14.6 
ae orders, end mo.thous. of dolls... 2, 000 2, 389 2, 512 2, 360 2, 233 1,646} 1,508 |] —5.4 | +30.7 |]... | ne eee enn en ees 
ving— 
Shipments. -.......-.--- thous. of dolls_- 680 682 832 716 769 678 | 585 || +7.4 | +31.5 | 3, 118 3, 679 || +18.0 
New orders---....------ thous. of dolls_- 769 741 841 741 733 622 | 686 || —1.1/ +69 |) 3, 232 | 3, 825 || +18.3 
Unfilled orders, end mo-thous. of dolls_. 680 743 794 794 753 627 781 | RT SRE Heaecccen. locetecen soci eee 
tens and steel: | | | 
OE EE re eee ee long tons.-/ 205,766 | 185,915 | 221,935 215,184 | 267,890 || 192,339 | 202,708 | +24.5 | +32.2 | 947, 504 | 1,096,690 || +15.7 
Imports.......------------------ long tons..) 49,903 | 36,861 | 58,666 | 55,567 | 55,002 || 42,550| 55,836 | —.9 | —1.3 || 219, 825 256, 089 || +16. 5 
aths: 
OI ao ona ocd iecwesndpashana pieces..| 71, 041 76,318 | 95,818 | 105,718 | 125,370 99,993 | 104,953 || +18.6 | +19.5 469,672 | 474,265 || +1.0 
Stocks, end of month...........---- pieces..| 154,620 | 164,014 | 172,202 | 150,892 | 135,776 || 175,728 | 158,014 || —15.1 | —14.1 ||........-.-|.--.-------||----0-5 
New orders.........-.-------------- pieces..| 77,712 | 84,084 | 124,016] 191,571 | 127,528 98, 762 | 109,224 || —33.4 | +16.8 479, 591 604,911 | +26.1 
¥ Unfilled orders, end of month - ----- pieces../ 36,473 | 43,321 | 261,880 |? 139,801 | 136, 238 44,405 | 46,666 || —2.5 |+191.9 Ccxchastiee tis sanmaeded | qncene 
vatories: | | 
OS EEE eee pieces../ 85,942 | 87,370 | #114, 558 |4124,027 | 140,974 || 111,301 | 109,206 | +13.7 +29. 1 526,308 | 552,871 || +5.0 
ape poh of month............... pieces..| 201,770 | 217, 543 | # 227,151 | 212,325 | 183,141 || 255,264 | 243,959 || —13.7| —24.9 ||:.-....-.--|..---.----- Leunieaall 
RNIN... cade uyoe0--->------ pieces..| 93,364 | 97, 613 | # 153, 131 | * 209,744 | 138,626 || 107,102 | 116,205 | —33.9) +19.3 534,549 | 692,478 | +29.5 
Shipments. ....--.----------------- pieces../ 92,743 | 90, 629 | # 119, 506 | 125,479 | 143,485 || 114,302 | 112,461 | +14.3 | +27.6 || 543,338 | 571,932 || +53 
Stocks, roe of month... ...........- pieces_.| 233,751 | 262,380 | 3 281,911 | * 268,699 | 239,875 || 318,391 | 303,586 || —10.7 | —21.0 ||...........|-.----..-.- apes 
IB hie ana dn an asin = pieces..| 97,470 | 103, 263 | # 147, 261 | # 216,182 | 144,698 || 115,254 | 118,391 || —33.1 | +222 556, 431 708, 874 || +27.4 
iscellaneous Nemec ware: % | | 
Sees... ....-..--..---- pieces._| 39,426 | 42,545] 250,302 | 351,510| 53,188 49,018 | 49,844 || +3.3/) +67 235,710 | 236,971 |} +.5 
Stocks, ee of month... ...........- pieces..) 131,077 | 140,815 | # 137, 416 | # 125,325 | 113,051 |} 129,823 | 135,726 | —9.8 | —16.7 ||.......-...|----------- | eal 
| A RRR pieces../ 39,480 | 46,694 | 261,600 | 73,455 | 54,847 43,020 | 46,937 || —25.3 | +16.9 229,529 | 276,076 || +20.3 
Small w: ware (all except baths): : | 
Unfilled orders, end of month ------ pieces_-_| 100,160 | 124,743 | 3 185,255 | $360,858 | 348,844 || 102,664 117,488 ||} —3.3 /+196.9 |/.........._|----..----- feet! s 
ae shipn a ses dozen pieces 319,871 | 372,848 | 442,689 | 350, 544 337,181 | 318,071 | ‘1, 501, 070 | *1, 485,952 || —1.0 
St eS ozen pieces_- , 87 9 eA : 1 es ae ° - 
Porcelain flat ware: 
ew orders— 
Di cteoposcnwescecaw thous. of sq. ft_. 5, 421 5, 378 7, 024 ge eee SOUS |) R206 fb tetei tes. .2. | 226,053 | 223,253 || —10.7 
Ratio to capacity_...........- per cent... 45 45 59 Ee eee 45 | Poy See ae eae Ee 
Shipments— | 
_ eee thous, of sq. ft..| 5,473 5, 824 6, 526 O20} .csh 6, 596 6.958 He .sebak ede | 226,098 | 724,042) —7.9 
Ratio to capacity ..-...--..-- per cent... 46 49 54 ff SS 52 | ig RR TEESE L cecoodacan twat ealtad locwaee 
Machinery 
Washing-machines, shipments 
Tote ta ses ncedecseses number..| 68,840 | 74,830 | 90,770| 86,772| 88,164 94,725 | 80,158 || +1.6 | +10.0 || 398,182 | 409,376 || +28 
, SES RS ieee number../ 56,728 61,944 74,610 | 69, 884 70, 922 78,993 | 64,493 || +1.5| +100 326, 276 . | +24 
Water softeners, shipments._.......- units. 1, 268 1, 396 1, 956 1, 489 1, 480 1, 878 1,467 || —.6 +.9 7, 866 7, 589 || —3.5 
Water systems, shipments. -.......- units../ 6, 746 6, 076 7, 873 8, 182 8, 997 6,387 | 27,500 | +10.0 | +20.0 29, 644 37, 874 | +27.8 
shi ts— : 
Se ae units..| 51,822 | 51,999 | 52,946| 42,990| 40,190 47,430 | 37,562 || —6.5| +7.0 219,728 | 239,947 || +9.2 
Power, horizontal type.......--- units_. 1, 591 1, 598 2, 578 2, 299 2, 305 776 967 +.3 |+138.4 3, 921 10, 371 ||+164.5 
Steam, power, and cent — 
ew erees DE thous. of dolls_. 1, 137 1, 346 1, 418 1, 504 1, 428 1, 405 1,497 ||} —5.1|) —4.6 7, 726 6, 833 || —11.6 
Shipments --..........- thous. of dolls_- 1, 138 1,177 1, 352 1,376 1, 518 1, 565 1,511 || +10.3 +.5 7, 157 6, 561 || —83 
U olan and mo-thous. of dolls... 8, 112 3, 260 3, 309 3, 383 3, 239 3, 525 Op40F fh. 458: 7.0 |e aeissalcsos.icsccil|.naee . 
Agricultural aes and equipment: 
tid im mssiedowenna rel. to 1923-25... 116.0 168. 8 216.0 3 187.2 188.7 152.3 149. 1 MeEih OEE E Biccccncccselsnsntave oe ae «oe 
Domestic. ..:....::-..-- rel. to 1923-25... 117.2 159.4 216.8| *%184.6 182.4 154.8 $08 O F185) $18. B Ul... eovcslacencvcckacounene s 
Foreign.............-..- rel. to 1923-25... 109. 9 218.2 211.4|} 4200.6 184.7 139. 2 1960 7.9)|: +400 fl... ol nnncucntaclieonoas . 
Production rel. to 1923-25... 130.7 136.5 43.9 $148.2 146.9 145.9 145. 3 20) PLE Hasiviccccslesencsncscuean --- 
* See table on p. 21 of the March, 1928, issue for earlier data. 2? Cumulative through Apr. 30. 3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


















| | Per ct. 
| | PER CENT IN- || CUMULATIVE TOTAL in- 
1928 | 1927 CREASE (+) OR FROM JANUARY 1 || crease 
| DECREASE (—) THROUGH MAY 31 |} (+) 
The cumulatives shown are through pa 
May, except where otherwise noted. | f : 
Earlier data for items shown here may | | May,| M “ey 
be found on pages 24 to 138 of the | 1998" of ‘ Biba 
February, 1928, “Survey” January | Feb- | March | April | May | il | May | from | from || 1927 | 1928 . 
Y| ruary arc Apri May April | May rom rom lative 
} April, | May, 1928 
| | 1928 | 1927 from 
1927 
| | | j 
IRON AND STEEL—Continued | | | | 
| | | 
| | | 
Machinery—Continued | I 
| | | 
Foundry equipment: } | } | } | 
SE ee 2 rel. to 1922-24__ 129.7 | 123. 6 | 138. 6 | 107.7 | 335. 6 || 130. 0 134.8 | +211.6 |+149.0 |]-.L..-.22.. SEt sles miuscéde 
Ghipmentn..... 2.04.25. rel. to 1922-24__ 116 110.6 147.9 112.5 | Se fe eS ie: OS Se De ee SLA TG Busses Ls joe 
Unfilled orders, end mo-..-- rel. to 1922-24__ 120. 6 132.9 | 127.1 Vr eee ey ERAS eT eee +978. 3 lisse ae neta” hae 
Stokers, mechanical, sales: 
SE Re aoe number... 75 85 12 88 | 130 7 97 | +47.7 | +340 463 | 501 +8. 2 
| SS ee ee horsepower_.| 26,572 | 43,643 | 43,425 | 31,043 | 38, 705 26,249 | 43.601 || +24.7 | —11.2 201,411 | 183,388 | —8.9 
Machine tools: | 1 
Ber WRUNG ss padciaddiccsne rel. to 1922-24__ 218 201 222 222 | 205 126 127 7,7 1 +61..4 b..oosnu | UU... 
ey ee rel. to 1922-24__ 149 175 210 219 | 204 138 135 @6.8! +-51.1 fii. cncecwula a debe itiadds 
Unfilled orders, end of mo__-rel. to 1922-24_- 293 330 376 | 371 345 216 198 —7.0 | +74.3 fc Se ce RS Brevaci 
Woodworking machinery:* | | 
OW GTOME. . 2. cn eles thous. of dolls__ 1,145 1, 245 | 1,317 eget eee 1, 307 1 eB. a |} 25,501 25,036 || —9.9 
SED thous. of dolls_- 1, 130 1, 147 1, 346 7 ere 1, 516 he Se \ ae. 2 5, 571 | 24,773 ||) —14.3 
Shipments-_-_-__...---- number of machines_- 920 890 | 1, 064 1 ee 1, 068 1, 349 [ho Sea iowntaie 24,165 | 23,805 |° —8.6 
Cancellations. .........-.-.. thous. of dolls_- 23 9 21 2 31 2 een eee 2 69 295 || +37.7 
Unfilled orders, end of mo__thous. of dolls_- 1, 456 1, 539 1, 438 RISE bdvcacucses 1, 549 i) eens n ee See PE See 
Electric hoists: | 
New orders— 
ES ee number-__- 346 399 557 304 462 284 330 | +17.3 | +40.0 1, 436 | 2,158 || +50.3 
So vo cin SO shstght acct Hiren esie our dollars__| 160,852 172, 472 260, 329 198, 004 204,550 || 138, 829 171, 192 +3.3 +19.5 736, 713 | 996, 100 }} +35. 2 
RE 5 Be ea aa ee ee dollars_.| 133, 842 166,920 | 214, 080 188, 967 190,174 || 138,510 | 124,729 +.6 | +52.5 || 669,748 | 893,983 || +33.5 
Electric overhead cranes: | 
OS a: thous. of dolls_- 432 595 672 | 659 | 547 909 671 || —17.0 | —18.5 | 4, 283 2,905 || —32. 2 
SS aa thous. cf dolls_- 358 519 704 410 | 708 660 | 487 | +72.7 | +45. 4 | 3, 479 2, 699 |) —22.4 
Unfilled orders, end mo-.---_thous. of dolls_- 1, 735 1, 763 | 1, 699 | 1, 520 1, 671 2, 772 2, 555 oe i ae | Te ee 
Electric industrial trucks and tractors: 
Shipments, domestic— 
_ Sa as number of vehicles_- 5 15 | 18 9 8 12 19 || —11.1 | —57.9 58 55 —5.2 
All other types....number of vehicles_- 98 86 | 97 122 95 89 77 || —22.1 | +23.4 449 498 || +10.9 
Exports.c....-.......: number of vehicles__. 9 18 | 16 6 13 4 10 +116.7 | +30.0 48 62 || +29. 2 
Fire-extinguishing equipment, shipments: 41 | 
Motor vehicles...........-...-..-- number_. 73 108 101 101 125 133 0.0 | —24.1 571 47. —17.0 
Sd 3 eee number__| 43, 175 40, 7 710 52, 375 46, 643 55, 033 47, 850 56,548 || +18.0] —2.7 249, 355 237, 936 —4.6 
Patents issued: 
orn, wi) tresses. so. fs. 2. ....... number-_. 3, 504 3, 136 3, 229 3, 321 4, 248 3, 554 4,524 | +27.9| -—6.1 18,322 17, 488 —4.8 
Agricultural implements-_---_---- number_.- 45 32 | 49 45 56 50 86 || +24.4 | —34.9 279 227 || —18.6 : 
Internal-combustion engines_---_- number- - 51 | 61 | 52 | 43 63 124 65 || +465) —3.1 387 270 }| —30.2 ; 
NONFERROUS METALS | | i 
Copper | 
Production: 
RE SEN RR RS Gees short tons..| 68,469 | 67, 423 70,327 | 369, 721 73, 729 71,122 | 71,613 || +5.7| +300 357,449 | 349,669 || —2.2 
SS vs inten dicaiteiersnesiemiesninseeene short tons_- 77,429 | 81,895 79, 110 82, 087 85, 745 80, 940 82,132 | +4.5 +4.4 413, 821 406, 266 1.8 
Refined (N. and S. America)_.-short tons_.| 122,723 | 124,848 | 128,972 | 122,824) 129,236 125,796 | 125, 581 +5.2}) +2.9 634, 135 628, 603 -.9 
World production, blister._........short toms__| 140,546 | 144, 546 144, 842 143, 427 } 153, 414 135, 729 139, 114 +7.0 | +10.3 687, 397 726, 775 +5.7 i 
Domestic shipments, refined ------- short tons__ 64,824 | 73,789 72, 642 72,234 | 79,103 73, 976 69, 779 +9.5 | +13. 4 367, 362, 592 —1.3 
ek short tons._| 52,095 | 43,092 48,210) 45,550| 56,667 ’ 38, 394 || +24.4 | +47.6 211,671 | 245, 614 }| +160 
Stocks (North and South America), end mo: } } 
SO so neding skh dda vod nodose short tons._| 96,476 | 86,932 87, 292 72, 893 66, 288 99,256 | 108,079 Se ee 2) Sn (eee es 
hk = 0 ook didith on ww eid short tons_.| 237,961 | 247,529 | 242,416 | 3 235,392 | 241,755 249,834 | 242,074 +2.7 S| ee nT ce | eee 5; 
Wholesale price, electrolytic_____- dolls. per Ib-- . 1385 . 1382 . 1885 . 1399 . 1420 . 1281 | 1262 || +1.5 412.5 CER ee Se, a } 
Copper Products | | 
Plumbing fixtures: : 
= hic or a price, 6 pieces_.........- dollars_. 98. 59 ! 98. 40 99. 35 100. 76 100. 11 105.20! 105.00 |) -—.6] —47 ji_........:{euiee Be ; 
Vire cloth: } : 
Production......:-.......- thous. of sq. ft_- 449 435 584 413 431 468 444 +4.4 —2.9 2, 391 2, 312 —3.3 : 
ES eee thous. of sq. ft_- 425 453 452 405 7 400 384 | +.5| +6.0 2, 057 2, 142 +4.1 
Stocks, end of month_---._- thous. of sq. ft_- 1, 189 1, 150 1, 141 1, 147 1, 134 | 1, 263 1,300 || —1.1] —12.8  Siateiatentenaie Giese wr | ateiane 
POND go cnn cwtgceaed thous. of sq. ft_- 414 | 399 400 399 371 | 322 351 —7.0 | +6.7 te... le 1, 603-..i.... 
Unfilled orders, end of mo__thous. of sq. ft_- 315 297 269 283 258 300 220 #88} 4-17.53)... 22.) cee es cnen 
Make and hold orders, end } 
_ i RE SE thous. of sq. ft. 441 412 422 438 402 358 413 et Be | ee See Bee 
Tin 
Deliveries (consumption) - ----.----- long tons_- 5,415 5, 790 7, 960 7,010 5, 335 6, 720 6,070 | —23.9 | —12.1 | 31, 595 31, 510 —.3 
Stocks, end of month: } 
World visible supply-_-..-.------ longtons..| 15, 244 17, 645 15, 586 15,001 17, 064 13, 849 14, 655 || +13.8 | +16.4 |]-.---.2-- 2 losses ees 
ae _ | RSE Es long tons... 2, 518 1, 998 2, 078 1, 973 3, 708 1, 704 , 604 || +87.9 [+-131.2 |}...........|. «salem RE ain 
SR tn a long tons..| 5, 727 5, 092 8, 138 9, 494 7,045 6, 228 6,029 || —25.8 | +16.9 30, 873 36,396 | +17.9 
Wholesale price, Straits,t N. Y---dolls. per Ib_- . 5564 . 5249 . 5218 5236 5154 | . 6802 6752 |]. 86 fr 9B57 ie ee alocsuoceualltL ..-... 
Zine 
Retorts in operation, end of month...number__| 72,204 | 72,444 71, a 72, 522 70, 260 81, 096 78,057 ||} 8.1 }: 10.0) jj. ..........].......zd8 a ae 
Per cent of total...........---.-.---- per cent 57.0 | 7.2 59.0 57.2 59.3 7.0 || 8:0) h@ |... ee PG saad 
a ae short tons_- 52, 414 50, 042 55, a8 53, 493 53, 422 51, 626 51, 296 —.1 +4.1 267, 707 265, 252 —.9 
Stocks, end of month....-...-.-.-- short tons..| 42, 163 41, 290 41, 529 44, 759 45, 225 41, 208 42,066 || +104 :-#7.6 j]...--.....-|-. convene Sasi 
Ore, Joplin district: 
NORE in an cin ihe bs opamnes short tons..| 37,612 | 47,217 47,972 51, 579 ‘ 71,077 44, 222 —1.8 | +145 300, 862 235,010 || —21.9 ; 
Stocks, mines, end of month.-.-short tons..| 49,905 | 52,398 59, 746 49, 097 41, 747 21, 536 27,984 || ~1&0.) +40.2 }j..-..cs0 00h casi dL ieee 
Price, slab, prime western._-_-_.. dolls. per Ib.- . 0564 | 0555 . 0562 . 0576 J 0634 -0608 || +4.7 a) | ns Se aS ee 
| 
Lead 
Production Rac nanttOAlSe con cunend short tons..| 54,406 | 54,991 | 58,031 | 50,115 | 51,230 | 60,193 | 57,285 || +2.2| —10.6 || 292,140) “268,773 || —8.0 
re shipments | 
ae short tons-- 7, 463 | 6, 665 6, 424 6, 438 6, 352 12, 602 7,581 ||} —1.3 | —16.2 48, 607 33, 342 || —31.4 
a wince nomen kiistciindie short tons..| 75,855 | 72,264 77, 054 58, 401 61, 790 76, 452 63,518 || +5.8| —2.7 332, 401 345, 364 +3.9 
Receipts Rs OMB 5 can gw short tons-- 55,970 | 54,021 52, 150 ee bcs cco, 60, 134 56, OOF Boosts ctcds 2 226,565 | 2? 210,080 —7.3 
Stocks, U. Ss. and Mexico, end mo--short tons..| 157,417 | 167,692 | 173,411 | *  § Sere 106,487 | 175, 900 Wn c.f. ts cnc cckaccbccebeneeeeee 
Price, pig, desilverized, N. Y..-.. dolls. per Ib... .0650 | .0633 . 0600 0610 0612 .0713 0008 TF - +.38) —7.6 LL wake Lees in aoa 



































* See p. 41 of Part II, Metals and machinery of the Record Book of Business Statistics for earlier data 


¢ See table on p. 23 of the June, 1928, issue for earlier data. 















































2 Cumulative through Apr. 39, 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 




















































































PER CENT IN- | CUMULATIVE TOTAL re @. 
1928 1927 CREASE (+) OR | FROM JANUARY 1 || craase 
, ae @hrengh | DECREASE (—) | THROUGH MAY 31 (+) 
‘Eee ag conten tage Ae otherwise noted. —__—_——|} OF Ge- ? 
data for items a 2 apd od May, | May, || ce 
Oo e | , , | — 
be found on 4 1928, | 1928, cumu- 
February, 1938, “Survey” January | Feb | March | April | May || April | May || from | from || 1927 | 1928 |! lative | 
y April, | May, 1928 
| 1928 1927 || from 
| | ~ Se. H 1927 
° i] | a 
NONFERBOUS METALS—Continued | ‘ 
: Other Metal Products | } 
Babbitt metal, consumption:- 
Total t thous. ofIbs..| 4, 929 4,470 4, 928 4, 843 4,607 || 4,812 4,946 || —4.9| —6.9 || 26,276 23,777 || —9.5 
thous. of Ibs_- 894 1,027 1, 025 1,118 1,028 | 950 971 || —81| +5.9 5, 415 5,092 || —6.0 
thous. of lbs..| 4,034 3, 444 3, 903 3, 725 3,578 || 3, 862 3,975 || —3.9 | —10.0 |} 20,861 18, 684 || —10,4 
| I| | 
2. ey & a ae 318,106 | 445,737 | 468,757 | 392,146 | 374,490 || 429,411 | 404,648 || —4.5 | —7.5 || 2,275,800 | 1,999,236 || —12.2 
SRS 126,852 | 169,616 | 178,457 | 158,677 | 163,075 || 162,103} 153,434 || +2.8| +6.3 |) 813,949] 796,677 || —21 
i NEED 169,050 | 247,489 | 263,685 | 211,414 | 185,511 || 246,168 | 227,899 || —12.3 | —18.6 || 1,341,383 | 1,077,149 || —19.7 
i> aes lars 22,204 | 28,632| 26,615| 22,055| 25,904 || 21,140| 23,315 || +17.5 | +111 |) 120,468 | 125,410 |} +4.1 
125,536 | 165,757} 173,592 | 208,644 |_......__. | 183,812 | 159,178 ||__...__- KAP TEM | 2655,909 | 2673,429 | +2.7 , 
Bice) ESS 149,304 | 162,153 | 175,473 | 201,119 |........--|| 198,711 | 133,387 ||._.._.._|-...-..-|| 2688,927 | ? 688,049 =a 
32,678 | 28,513 | 50,904 31,545 |....._._-- 30,423 | 33,011 ||.......- . Sache De || 2133,402 | 1 143,640 |] +7.7 
35,689 | 26,334) 45,205! 36,452 |......._-- | 33,785 | 29,900 ||... bs eneuse || 2132,970 | 2143,680 || +8.1 
| | | 
Ahn Tae een dollars -- 88,755 | 72,846 Lake || 2377,702 | 2? 250,476 || —33.7 
oR eae dollars 148,789 | 132,927 ||_....... 1554, 661 | 2 474,055 || —14.5 
OS ESE RE Be 8 LB 8 ea ae See Se Se REC | eee im 
Glazed nail knobs-.------- thous. of pieces - - 3, 391 A a ES Ee Baars } 
Un nail knobs. --..- thcus. of pieces_- 1, 121 a "S| SRR HEPES | eens 
i psalic EEE hous. of pieces -- 2 Oe bets: eee | ESS 
Laminated nolic products, 
Be oth aw cencd dollars__ | 510,548 | 496,592 |. awn | 21,949, 661 |?3, 111, 262 || +59.6 
tor eae dollars... 736,082 | 831,274 |......_. be sae |'23, 238, 730 |22, 957, 606 || —8.7 
Billings (shipments) _......-------- dollars. . 627,799 | 782,185 737,349 | 753, 547 ||_.....-- PRY | 22, 977, 140 |? 2, 798, 080 || —6.0 
Outlet poses anc covers, shipments. -- pieces__|2, 139,038 |2,715, 105 |3, 166, 488 [2,518,077 |_....__-.- |/1, 960, 806 |2, 332,608 ||_..___. IRR? 28 367, 667 |210,538,708 || +25.9 
totehe .. c.--2 thous. of dolls... 663 685 662 ar | 796 734 | SN Soe 23,242 | 22,631 || —18.8 
‘yp ROIS thous. ofIbs..| 2,355 2, 442 2, 965 2,700 |........-.|| 2,701 2, 465 ies avenge 211,013 | 210,462 ||} —5.0 
Industrial eee gees units... 137,417| 118,363| 137,102| 107,801 |......--_- || 115111 | 123, 080 f--=2---- “wDielea | 2518, 706 | 2 500,683 || —3.5 j 
Flexible cords: | | } 
Shipments_........--.....---- thous. of ft..| 35,082 37,279] 42,390} 37,853 |.--..-.... Bh ncmginbirelion nae | Seve Bet satel | Ucvaneeseussh teu weeWiee tween 
es Stocks, end of month........-- thous. of ft-.| 51,396| 47,277] 44,958 | 44,751 |.....-----|/.2..-.22-- | ads | SS eo oe | Paria beans aires ah 
sets, new orders: 
i aa LAS SRG Soe 5 units_- 128 172 285 eae | 153 | oo. katte’ | 2 552 2824 || +49.3 
Multiple operator..........-..------ units_- 7 21 31 5 eda 12 | aaa Dies 247 287 || +85.1 
N ieee shipments..thous. of ft../ 8, 085 6, 755 8, 270 708 {.......s-. } 10,365} 11,390 ||.......- Ep || 240,203 230,970 || —23.0 
Delinquent accounts, electrical trade: ! 
Amount. .................--------- dollars..| 184,500 | 184,688 | 213,043 | 173,482 | 196,243 || 247,479 | 177,493 | +13.1 | +10.6 ||...---...-|...--------||------- 
Delinquent firms...........-..--. pnumber..| 1, 361 1, 407 1, 769 1, 485 1, 488 1, 936 1, 442 8} FR essci cle. ES! ARS! 
AUTOMOBILES | | | 
United States— 
ad number of cars_.| 231,693 | 323,809 | 413,379 |3410,189 | 425,990 || 404,759 | 404,115 | +3.9|) +54 ‘| 1,743,007 | 1, 805,060 |} +3.3 } 
Passenger cars.....-.-- number of cars.., 205,576 | 291,151 | 371,821 | 364,877 | 375,798 || 357,009 | 357,150, +30! +5.2 || 1,523,891 | 1,609,223 || +56 
Can number of cars..| 26,117| 32,658 | 41,558 | %45,312| 50, 192 | 47,750| 46,965) +10.8| +69 || 223,116) 195,837 | —122 
anada— | | j 
Ss ee number ofcars..| 8,463 | 12,504| 217,478| 24,240) 33,942| 24,611 | 25,708 | +40.0| +320}, 106,973 96, 627 || —9.7 
Passenger cars*__.---.- number ofcars..| 6,705| 10,315 | 215,232| 20,546 | 29, 764 20,890 | 21,991 | +44.9/ +353 |] 88, 541 82, 562 || —6.8 
ot OR number of cars..| _‘1, 758 2, 189 2, 246 3, 694 4, 178 3, 721 3,717 | +131 | +124 | 18, 432 14, 065 || —23.7 
as erated United 8 | | 
‘om fetoo— | 
a ae number of cars..| 32,060| 33,952} 49,974] 42,269| 47,912| 46,703} 49,052 | +13.4 | —~23) 196,641 | 206,167 || +48 
Passenger cars.....-.-- number ofcars..| 20,476 | 25,114 | 40,181) 33,644| 38,851 34,840} 38,542/ +155) +.8)|) 146,844/ 158,266 |) +7.8 
RIOR =n -— nnn nnn number of cars..! 11, 584 8, 838 9, 793 | 8, 625 9, 061 11,863 | 10,510 | +5.1 | —13.8 | 49,797 47,901 || —3.8 
From Canada— | | 
|S aa number of cars..; 3, 502 4, 111 3,557 3, 996 6,157 || 4, 075 5, 588 |) +54.1 | +10.2 |} 31,509 21, 323 || —32.3 
cars......... number of cars..| 1, 838 2, 628 2,686 | 2,957 4,511 |} 2,930 3,901 | +526/+15.6|| 22, 236 14, 620 || —34.3 
Trucks_.......-------- number of cars. 1, 664 1, 483 871 1, 039 1,646 || 1, 145 1, 687 || +584/ —24 || 9, 273 6,7 —27.7 
Foreign ssvem : assemblies . “sagas " — ofcars..| 12,114| 12,556| *15,967| 318,272] 19,994 22,264 | 24,400 +9.4) —184|/ 98,858 78, 903 | —20.2 
pments (General Motors Co. {| 
To dealers..........-..---- number ofcars..| 125,181 | 169,232! 197,821 | 197,507 | 207,325 || 169,067 173,182 +49) +19.7 || 727,952! 897,156 |) +232 , 
To users..........-------- number of cars__| 107,278 | 132,029 | 183,706 | 209,367 | 224,004 || 180,106 | 171,364 +7.0| +30.8 || 680,780 | 856,474) +25.8 
Accessories and parts Hl : ] 
Shipments— | | 
Original equipment._rel. to Jan., 1925_- 163 187 231 | 213 215 185 184 $s04'4-16, 8 ||_.......-.-|--.---0-0< gfe 
Replacement parts___rel. to Jan., 1925_- 137 128 136 151 185 117 128 || 402. 8 | +4004 fc het ee 
Accessories... ......... rel. to Jan., 1925. 79 91 113 107 113 156 181 |} +56 | —13.7 ||... ..--s--|----222--- nll a-e onan 
Service parts........ _rel. to Jan., 1925... 142 158 174 164 157 223 eS SY eae ae PNT: | Re: 
Exports.................... thous. of dolls..| 7, 489 9,570 | 12,157); 12466/| 11,491 10, 609 9,817 || —7.8 | +17.1 || 46, 266 53, 173 || +14.9 
Rim popdastion ES thous. of rims..| 1, 812 1, 806 2, 420 2, 316 2, 186 2, 060 2,169) -56| +.8 | 9, 543 10, 540 || +10.4 
ew “4 ~ / | | 
a ed eaciatiiiawneaodiiccnes -number of cars._| 135,843 | 165,256 | 254,723 | 332,056 |..........| 3 331,396 | 314, 988 RES: PR 2 948,176 | 2 887,878 || —64 
Highest price group. ----- -number of cars..| 6, 817 7,436| 11,370] 14,705 |........-- foe Pie || 234465 | 240,328 || +17.0 
Second t group......number ofcars..| 32,515 | 34,542| 53,461/ 71,050 |_...._.... 376,127 | 67,334 ||......-. be Aeeins || 2202, 207 | 2 191, 568 || —5.3 
Third group.._... -number of cars..| 43,330 | 50,004) 76,360/ 99,201 |_...-.-.-- 376,306 | 72,569 ||........ foibecel 2 205, 087 | 2 268,895 || +31. 1 
Lowest price group....... -number ofcars..| 52,630 | 72,670| 112,820| 146,282 |_......_-- $163, 308 | 160, 704 |....-...,-.-..--- 3 500, 187 | 2384, 402 || —23.1 
Miscellaneous.............number of cars... 551 604 712 DE tawceussda 31,935 ie lananagia 2 6, 230 22, 685 || —56.9 











* See table on p. 13 of the April, 1928, issue for earlier data. 2 Cumulative through Apr. 30. 3 Revised. 
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PER CENT IN- || CUMULATIVE TOTAL — 
1928 1927 | CREASE (+) OR FROM JANUARY 1 |! crease 
DECREASE oO MAY 3 
The cumulatives shown are through | - ee ee Ss a 
May, except where otherwise noted. 
Earlier es for items shown here may Ma Ma: (-) 
be fe yen 96 fe sae the 1928, | 1928, cumu- 
February, 1 1928, Survey January = March April May April May from | from 1927 1928 || lative 
y April, | May, 1 
1928 1927 from 
1927 
FUELS 
Coal and Coke 
Bituminous: 
Production— 
United States_-_..- thous. of short tons_. 44, 208 41, 351 43, 955 32, 188 36, 624 34, 674 35, 395 || +13.8 |) +3.5 240, 002 198, 326 || —17.4 
ae thous. of short tons - -| 91,695 31,403 | 41,401 OS: aE 1,315 ie"  anlpkeree’: Sere 5, 677 5 —-10 
ES re thous. of long tons-- 850 796 756 711 1, 144 1, 258 1, 368 || +60.9 | —16.4 7, 074 4, 257 || —39.8 
Consumption— | 
y vessels. .......- thous. of long tons__-!| 319 267 305 306 364 345 332 || +19.0| +9.6 1, 679 1, 561 —7.0 
By electric-power } 
plants_.......-.-- thous. of short tons_ 3, 695 33, 455 3 3, 467 2 006 |. wuss 3, 278 8g BP ee 2 13, 977 2 13,712 -19 
By railroads... .--thous. of short tons__| 8, 304 7, 872 1 ees Pe ee 7, 693 a, 2S Py See See! Wee bree Ss 
By coke plants— 
United States_....thous. of short tons__! 6, 192 5, 964 6, 548 6, 235 6, 460 6, 557 6, 442 +3. +.3 32, 657 31, 399 —3.9 
"eae thous. of short tons... 257 233 252 243 266 |) 253 249 | +95) +68 235 1, 251 +13 
Stocks, end of month, } 
held by consumers. thous. of short sian | ee eee en ee re ieee OOS Tee | aa RC te ae 
Prices— | 
Mine aver. (spot)-dolls. per short ton_.| 1. 84 1.86 1. 92 1, 74 1.73 212 
Wholesale, comp-.-dolls. per short ton_- 4. 093 4. 069 4. 045 4. 016 3. 986 4. 265 
Retail, composite_dolls. per short ton... 9. 21 9. 28 9. 26 9. 20 8. 18 8.95 
Anthracite: 
Production. .......... thous. of short tons __| 5, 690 5, 582 5, 497 6, 909 8, 124 7, 127 
Exports................ thous. of long tons__| 233 224 189 182 266 201 
Stocks, end of mo. in | 
yds. of dealers_......no. of days’ supply--/..-....--- 42 Se intetebeedcskiedoane a | ES ee See ER Se 
: 
Wholesale, comp... dolls. per long ton-- | 13. 130 13. 232 13. 207 12. 794 12. 786 12, 932 12, 891 —.1 0, § He cccccunnwel clecudesecbesega 
Retail, composite_dolls. per short ton__| 15. 08 15. 09 15. 08 14. 64 14. 46 14.61 14. 53 | —12 ny § Hicweaccccéubewraennbatedias 
Coke: 
Production, U. 8S.— | 
Beehive__......-.- thous. of short tons. 76 390 449 377 376 779 630 || +.3 |) —403 3, 840 1, 968 || —48.7 
By-product_.--_...-. thous. of short tons. -| 3 3, 897 3 2, 233 4, 065 3, 925 4, 084 3, 708 3,788 || +41] +7.8 18, 516 19, 204 || +3.7 
Production, Canada-.thous. of short tons..| 179 167 178 171 190 170 174 || +111] +9.2 851 885 || +40 
Ss hinnncoiress thous. of long tons-_-| 65 76 74 62 89 50 50 | +43.5 | +780 264 366 || +38. 6 
Price, furnace, 
Connellsville... ._- dolls. per short ton-_- 2.78 2.71 2.72 2. 74 2.70 3. 49 294 i} —2¢1 —€2 1...... Ln.“ tide 
Petroleum 
Crude petroleum: 
Production ................. thous. of bbis..| 72,321 68, 059 75, 037 72, 127 75, 218 72, 590 76,275 || +4.3| —1L4 363, 518 362, 762 —0.2 
Stocks at end of month— 
Total (comparable) --__- thous. of bbls_.| 358,892 | 363,340 | 368,744 371,579 | 371, 551 297,895 | 307,016 G6). 40h @ bids. cs SEK Ee 
Tank farms, pipe lines__thous. of bbls- .| 317,725 | 320,979 | 325,135 | 328,354 328, 25 260,410 | 270, 518 | ha SB Rene Paapean rer | 4a See 
I a aga +, ot acaba ess 2 thous. of bbls_-_| -| 41, 167 42, 361 43, 43, 225 43, 37, 485 36,498 || +02) +18.6 ||---.--.-.2./---2-. 22} eee 
‘ornia— | 
Re > thous. of bbis..| 20, 493 20, 110 19, 633 18, 752 19, 170 29, 460 2, Se te ee ee ee Cee 
SR aA thous. of bbls..| 94, 327 94, 797 94, 484 94, 301 , O41 88, 383 90,280 || —O4| +4.0 |}..22.222...]..222.2222.]]--..2.. 
ie oan bicniss~ cons thous. of bbls__| 6, 145 6, 036 6, 845 | 5, 661 6, 766 4, 063 4,557 || +19.5 | +48.5 21, 749 31, 453 || +44.6 
Consumption (run to stills) .___- thous. of bbls..| 68, 193 65, 601 72,124 | 72.979 77, 311 66, 624 69, 759 +5.9 | +10.8 337, 763 208 +5.5 
Refinery operations -.._.... per ct. of capacity_- 72 73 75 | 79 80 77 73 ee ee Ld ee Sa 2 ae 
Price, Kansas-Oklahoma__.___.- dolls. per bbl_- 1, 220 1. 213 1.190 | 1.190 1, 190 1.114 1, 155 YY oa. 2 ee ate 
Oil — completed .................. number. -| 764 836 949 961 961 1, 528 1, 274 | 0.0 | —24.6 6, 946 4,471 || —35.6 
Production— | 
Raw (at refineries) _____. thous. of bbls_.| 27, 879 26, 775 29, 245 29, 332 30, 825 26, 577 26,787 || +5.1 | +15.1 134, 234 144, 056 +7.3 
Natural gas (at plants)__thous. of bbls_._| 3, 367 3, 279 3, 426 3, 469 3, 474 3,171 3, 219 +0.1 | +7.9 15, 739 17, 015 +8.1 
ds SRE thous. of bbls__ 3, 692 3, 326 3, 777 4, 044 6, 535 3, 424 4,366 || +61.6 | +49.7 17, 807 21, 374 || +20.0 
Consumption..__........... thous. of bbis__| 20, 939 21, 136 24, O41 25, 712 27, 355 23, 371 26,579 || +64) +29 108, 542 119, 183 +9.8 
Stocks, end of month— | : } 
Raw (at refineries) ____.. thous. of bbls__| 36, 112 38, 782 40, 229 40, 210 47, 336 52, 379 48, 609 || +42.6 | +18.0 |/...........]..-.-.....2H}-.--.. 
Pa Natural gas (at plants)__thous. of bbls__! 740 824 842 | 832 809 7 a ke ll) ees Sees ee 
rices— } 
Wholesale, New York_-._dolls. per g gal..| .170 -170 170 | -170 170 - 194 190 | 0.0 | —10.5 |/.......-... sis Sete ieee 
Retail, wagon,* 50 cities_dolls. per gal_ . 143 - 147 . 148 - 150 . 152 . 153 147 | Ce oa” Sy Sas Sr Se 
x Retail distribution, 41 States_thous. of gals__ 600, 133 | 602.361 | ? 689,610 | 745,828 |.......... 698, 448 | 760, 166 ae eT 22, 374, 551 |? 2, 637,932 | +11.1 
erosene: 
Baemotion ................- thous. of bbls_- 5, 047 4, 783 4,717 5, 033 5, 243 4, 608 4,663 || +4.2| +124 823 | +5.0 
RSS is thous. of bbls_. 2, 345 1, 541 1, 325 | 1, 468 1, 489 1, 833 1, 604 +14 —7s2 | 7, 752 8,168 | +5.4 
Consumption___...........- thous. of bbls_-. 2 742 3, 221 2, 737 3, 234 3, 383 2, 776 3, 188 +4.6/ +61 15, 792 15,317 | —3.0 
Stocks at refineries, end mo_thous. of bbls_- 7, 670 7, 692 7, 826 | 7, 73 7, 537 8, 725 8, 568 Se ee | en ess. Se 
Retail distribution, 13 States_thous. of bbls__ 30, 746 30, 176 ( o cae © janes 32, 209 08,593 Fis Bb deC lee 2 122, 397 2 127,835 || +4.4 
Price, 150° water White. ___.- dolls. per gal..| . 070 . 070 .069 | ..069 . 074 -079 ye § ee ky Sees Seamer oS ae 
Gas and fuel oils: 
camer 2: RS 5 thous. of bbis..| 32, 271 30, 944 34, O71 33, 857 35, 620 31, 856 33, 499 +5.2|} +63 160, 853 166, 763 +3.7 
onsumption— 
ne thous. of bbls-_- 3, 783 3, 751 4, 236 4, 275 5, 013 4, 204 4,250 || +17.3 | +18.0 19, 855 21, 058 +6.1 
By electric pow. plente,,.Soees. of bbis_. 589 545 610 4 549 487 —8.1) +06 3, 168 2, 762 || —12.8 
By railroads_.........-- thous. of bbls_. 4, 047 3, 853 CS 6 Rae RR i 3, 920 0,048 Nw esi esa. econ sdaaeusdalaeeell 7 ae 
Stocks at refineries, end mo_thous. of bbls._| 29. 623 29, O11 29, 170 29, 499 32, 888 23, 732 26,059 |} +11.5 | +26.2 ||..-........ Tae temuiie sduvke 
ee eerice, Okie., , 24-26, refineries_dolls. per bbl... . 800 » 85 : . 840 . 763 1. 063 925 || —92] —17.5 ].....-..-. ui act 
cating 0: 
SMIUSION .. ..nccccccdacece thous. of bbls-. 2, 658 2, 728 2, 905 3, 026 3, 091 2, 615 2, 625 +2.1 | +17.8 12, 909 14, 408 || +11.6 
Consumption..............- thous. of bbls_. 1, 606 1, 533 1, 988 | 2, 362 1, 989 1,712 1,928 || +15.8 |) +3.2 8, 721 9, 478 +8. 
Stocks at refineries, end a of bbls_. 7, 978 8, 332 8, 412 8,018 8, 060 8, 176 8, 011 +0.5 | +06 jj-.... esbbeaeun cusbididescnese 
ing cylinder oil. .......... dolls. per gal_- 245 - 245 - 223 | - 221 - 228 . 254 251 +3.2) =O. 2 }]........... y 
Production Spe 3 ak thous. of short tons... 199 209 270 274 331 274 319 || +208) +3. 1,179 1,283 |} +88 
et a ond of month. thous. of short tons_- 209 230 269 274 262 220 223 || —4.4) +17.5 |/-...-..-.-.!... ate 
Lt eccoddbuies thous. of short tons... 7 4 8 6 13 8 8 ||+116.7 | +62.5 oF 38 || —40.6 
Production SS TT thous. of short tons_. 103 100 107 109 118 88 88 | +8.3 |) +341 455 537 || +18.0 
aereres, end of month. thous. of short tons_. 330 337 352 342 348 319 329 || +18] +5.8 AP Sea Se 
Producti ANE Reet cE ER thous. of Ibs_. 55, 320 49, 724 50, 207 57, 548 51, 072 48,917 46, 267 || —11.3 | +10.4 250, 305 263, 871 +5.4 
Stocks, sad of month. _...... thous. of Ibs..| 3 150, 485 | 3 150, 033 | 3 120,800 | $110,010 | 103,639 |} 211,019 | 207,329 -~6.3 | ~-50 6 1... <. ciewncsecdiiasagec eccnecs 
3 Cumulative through Apr. 30. 5 Revised. 


*See table on p. 21 of the March, 1928, issue for earlier data. 
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aeons 
| | PER CENT IN- I CUMULATIVE TOTAL | |Per ct. 
1928 1927 | CREASE (+) OR FROM JANUARY 1 || f eam 
: nd me | 
The cumulatives shown are through a | nia has rrcnetcol a | (+) 
May, except where otherwise noted. re = Storrs oerr terete attr | or de- 
Earlier data for items shown here may | | May, | M | crease 
be found on on pages 24 to 138 of the | ay, 1998” i aa ) 
February, 1928, a-ha | January Paton March April May April May || from from 1927 1828 || lativg 
eee | 7 | April, | May, | 1998 
| | "1928 1927 from 
a| | i oe ee |_1927 
| | || ap 
RUBBER | H 
| iH 
Crude Rubber | | i 
World shipments, plantation__-_..__- long tons..| 48,134 | 48,579 _ . Ss oe 6 ees wee ae eee ee age © He 
Imports (including latex) -.-...._-.- long tons.._| 39,108 | 33,392 40, 688 37,958 | 31,014 || 46,202; 36,518 || —18.3 | —15.1 || 189,912 182, 160 || 44 
Consumption by tire mfrs_---_-__. thous. of Ibs..| 43, 709 46, 468 48, 897 SAP | ssauso--|] 51,883 | 247,270 Il cece usec. | 2191,062 | 2182,775 || —43 
World stocks, end of month: i : 
World total..............-.-...- long tons..| 276,670 | 269,572 | $260,991 | 248,995 |_..._.___. 263, 362 | 258, 300 | 
i 2 eee ae long tons_.; 110,243 | 108,955 114, $113,083 | 105,357 || 92,757 | 94, 563 || 
ee ORS Eee ae long tons..| 69, 594 66,268 | 261,478 20,000 bcc... | 71,229] 71,562 || 
Producing countries__........--- long tons..| 27, 453 25, 649 22, 3. 19,223 | 20,116 || 26, 176 26, 475 
Te a ae ee ee ----long tons..| 69, 380 , 63, 100 0, 000 |. 2...4..- | 73,200/ 65,700 
Wholesale price, Para, N. Y.----- dolls. per Ib_-| . 288 . 234 . 204 . 183 165 . 274 | 300 || 
« | i | 
Tires and Tubes | | 
| | 
Pneumatic tires: 
ESS a eee thousands-. 4, 026 4, 784 5, 128 A066 Jo. xc sts- 4, 742 4, 629 
Stocks, end of month...__...-- thousands... 7, 491 8, 826 9, 318 Tg ae 9, 113 9, 370 
Shipments— | i 
I thousands_ -| 3, 924 | 3, 653 4, 137 > Rae ae ee 4,118 $060 Wo cuit schta cued _j| 214,950 215, 943 +6.6 
PO co osckctverce—yet thousands- - 132 | 133 174 $43 1. a..~- 17 7 | Re ea 2 693 2 582 || —16. 
Inner tubes: | 
Production . . . $2215 ,%2----.-2-- thousands_- 4, 086 | 5, 176 5, 427 O00 |... 258.¢.-- 5, 536 T 5 ee res mae 2 18, 662 2 19, 688 +5.5 
Stocks, end of month_..--_-.-- thousands_- 9,760 |; 11,020 11, 878 Ramee |... Gsj..... 13, 37 3B. B18 hh cise hig) Se a hon ieee oe 
Shipments— 3 
CRUISED... civesrerec-s-- thousands__- 4, 469 | 3, 997 4, 205 ee. 4, 659 re. | eee | st ek Y 2.17, 394 2 16, 867 ita 
ge ae thousands- -| 90 | 81 98 Dees, sues 105 | alee os ae 2 364 2 355 2.5 
Solid and cushion: | | | \} 
ea ae thousands__| 37 | 37 44 | 5 ee 64 65. |. «sus. tae eers 2 211 2162 || —23.2 
Stocks, end of month~--..-.---- thousands- -| 164 | 159 159 ig) eee 162 £78 ff. ...... lacepeee Pe pial Pa ep ecaeninae | RE 
Shipments— | | 
Domestic...0i4.¢...... «i thousands__| 31 | 36 41 a eae ee -| 54 | 46 I. ceustteindadode || 2184 | 2148 || —19.6 
Mperts. 58. 252 4i----- x5 thousands. -| 3 3 5 SD i ed 5 | "> ey athe cous i 2 28 | 214 || —50.0 
; | | i 
Other Rubber Products | } 
| | | 1] | 
Rubber-proofed fabrics: | | ! 
Production— | | | | 
| ESS Se cane thous. of yds__| 2,177 | 2, 575 2, 853 to” gy as: 2, 800 SME Makusaukabiceibate i| 29,556 210,021 ||} +4.9 
Auto fabrics_...........- thous. of yds__| 600 757 805 AS are | 820 |) eee See 2 3, 234 22,997 || —7.3 
Raincoat fabries-__---.--- thous. of yds-_-| 874 | 1, 107 1, 148 oi 1, 498 | Rg Barre errs || 24,353 24,003 || —8.0 
AMMO tos s1.c2k thous. of yds_- 703 | 711 900 i eee 482 | Th meas eee | 24,969 23,021 || +53. 4 
New orders, auto fabrics.___- thous. of yds_- 773 | 960 896 Es 805 0 Wh kid th sok | 23,618 23,609 || —0.2 
ts Production, relative to capacity_per cent_- 29. 6 | 28.8 26. 6 226 | st. 41,4 TE eee Geers Hawsd i ecties pected suck oe hes 
ubber h | 
PRO NOON. vob55 55... thous. of pairs_- 17,682 | 19,181 22. 583 4 yf See PATO Ul MERE Bksineocactsdeseace } 2 54, 202 2 78, 021\| +43.9 
Shipments— | I 
To shoe manufacturers_thous. of pairs... 10,786 | 10,802 10, 083 RO |. dcdune- 6, 682 | T2088 Hh oidic Uh iced. | 2 27,925 2 40,310 || +44.4 
To —_ Naeger of pairs__ 6, 314 | 6, 754 9, 407 6, 173 +0) =e €S 6, 507 | 7,006 ll. 2d cuca. || 220,949 2 28, 648 || +36.8 
For export. __.._...---- thous. of pairs_- 793 | 1,127 1, 169 Oe dct ex. 768 | O08 fh .cidcihh cucds. || 28,446 | 23,908 |) +13.4 
Stocks, en at month_-__._- thous. of pairs..| 43,796 | — 44, 289 46, 144 te eee 47,860 |) ©47, 516 |i... scccsetesic. cs | COR Se Heine d 
Rubber soles: | | | | 
Production ___.......------ thous. of pairs..| 3,431 | 3, 628 8, 747 9 fae ee 5796 1h xR O70 Hh. ceeded ke || 24,742 | 218,734 ||+139.2 
Shipments— I 
To shoe manufacturers_thous. of pairs-_| 2, 243 2, 087 1, 692 \- SS eee 1, 122 i. SR eee Ore tees } oars 27,546 ||+103. 2 
To ami antl on Oe ope thous. of pairs__| 916 | 992 1, 090 O64 |. 28545... 532 O72 ft. wedi th aostl. i 21,306 23,882 | +197. 2 
bo O de cacis thous. of pairs__-| 675 | 529 282 ee fab eo 53 10 hi wadcsi thuweelt. 2313 | 21,627 |/+419.8 
ae on of month. ____- thous. of pairs..| 3,148 | 3, 381 3,822] 4,084 |....-_._.. O18 |) 08,008 fe eddc: he sca. Wc avdinaitioudel on adeedidataniiace 
a ys rubber goods, shipments: | i | 
Total. thous. of dolls..|_ 5, 630 5, 838 6, 675 4 aa 5, 823 | ees Gearon’. 223,989 | 223,549 —1.8 
. of dolls. 1, 388 1, 351 1, 524 Se aeeaioe 1, 459 eR eee Seer 2 5, 806 | 25,474 —5.7 
Hi mus. of dolls__| 2, 257 2, 289 2, 589 7 ae 2, 370 2 Me Now ancss de uci. 210, 138 | 29, 213 —9.1 
p} | Se ees thous. of dolls_- 1, 984 2, 199 2, 562 ROMEO Tahini kta ow 1, 995 Fie Wiad cin tech ached 28, 046 | 28,862 || +10.1 
Rubber? Dands, * shipments___.......-- pounds. 217, ae 1? ee, = ee sd ie ic ce ae llacceuin cd oeadiall Bee eiad|.ciliessab edllesaude 
i} 
HIDES AND LEATHER | 
Hides | | 
Imports 
Total hides and skins. -....... thous. of lbs... 36, 409 33, 421 48, 489 45, 443 61, 288 33, 234 37,105 || +34.9 | +65.2 155, 548 | 225, 050 || +44.7 
Bi itiiscsecsenepiall hous. of bs... 3,410/ 2,861| 3,018; 2836/ 4387]) 2.809) 3,508 |/+547| +21.9]} 14,985| 16,512 |) +10.2 
Cattle hides_...............-- thous. of Ibs_- , 16, 269 28, 833 26, 101 36, 913 15, 148 16,699 | +41.4 +121.0 70,966 | 126,972 || +78.9 
RES thous. of !bs..| 5, 448 7, 453 8, 362 8,182} 10,082 8, 195 8, 267 || +23.2| +220 36,948 | 39,527 || +7.0 
heepskins..............-..-- thous. of Ibs__| 5, 117 4, 276 4, 841 5, 428 6, 016 5, 113 6, 393 || +10.8| —5.9 23, 486 | 25, 678 +9.3 
Stocks, end of month: | | 
Total hides and skins_-_..._-. thous. of Ibs..| 244,242 | 238,736 | 229,970 | 228,037 |.--.....-. 220, 679 | 230,924 |i___._._- lacks add | SES RATS eee 
Cattle hides__..........-.-.-. thous. of Ibs... 204,224 | 200,897 | 194,655 | 190,492 |_..._...__ 170,982 |) 878,007 Iw cce lab ecu RR Fi eae | 
Calf and kip skins__......... hous. of Ibs__| 23,825 | 21, 615 136 | 22,687 |__.....--. $1,068 | ©85; 882 Wool 3h. eect | GEE Beer F: | HS 
and b skins__...... thous. of Ibs-.. 16, 193 16, 224 15, 179 14, 858 |...-....-. 18, 309 OG: 906 fn ccusk aeteck ! nin ghinnduinalliictiiiasles Aelad ta oteie 
} | 
Green salted, packers’_.....__ dolls. per Ib__| . 261 . 248 . 237 . 256 . 246 . 152 | 168 || —3.9 | +464 | agudlas Ailes ciddl ates wee 
alfskins, country No. 1__..- dolls. per Ib_.| . 300 . 291 . 269 . 295 295 . 160 | 177 |, 00 | +667 Hloewsn...82.l sh el 
slaughter of livestock: | | 
United States— | | 
Onitle.....-. 0... ---thous. of animals... 711 666 665 623 723 742 785 || +161] —7.9 8,774 3, 388 |, 10.2 
Calves........-.--- “thous. of animals. 383 374 407 438 473 454 462 || +80) +24 2147) 2.075 | =3.4 
Swine.............--. thous. of animals__| 5, 479 5, 780 5, 140 3, 446 3, 804 3, 330 | 3, 766 | +10.4| +10 18, 842 23, 649 || +25.5 
Cc * Loi indetiahaduen thous. of animals_. 1,151 1, 048 1, 016 918 1,015 960 | 992 | +10.6| +2.3 5, 100 5, 148 +0.9 
anada— | 
Cattle and calves__..._. no, ofanimals..| 66, 128 61, 041 80, 550 95, 521 123, 257 | 98, 759 114, 484 | +29.0| +7.7 424, 687 426, 497 | +.4 
UO cn nodenscatenndsit no. of animals._/ 271,156 | 247,966 | 246,507 | 222,116 | 218,751 || 209,671 | 212,835 || —1.5| +2.8 || 1,131,652 | 1, 206,586 || +66 
RE ES eee no, of animals__| b 18, 482 16, 543 16, 018 16, 775 | 17,005! 13,7901) +4.7 | +21.6 101, | 93,908 ‘| —7.8 


* See table on p. 18 of the April, 1928, issue for earlier data. 








? Cumulative through Apr. 30, 

















The cumulatives shown are through 
May, except where otherwise noted. | 
Earlier data for items shown here may 

be found on pages 24 to 138 of the 


February, 1928, “‘Survey”’ | January 








HIDES AND LEATHER—Continued 


Leather 
uction: | 
ag leather..thous. of backs, bends, sides.-| 
Finished sole and belting---_-thous. of Ibs_- 


Finished upper. -.-........- thous. of sq. ft_- 
Oak and union harness_--..-stuffed sides_- 
IN Dea nd na Wahicy amnndnnintind adaokt doz__| 


Unfilled orders, oak and union harness-_-sides-_-| 
Stocks, end of month: 


Sole and belting-.........-.-- thous. of lbs_- 

Upper. .------.------------ thous. of sq ft_- 
Stocks in process of tanning, end of month: 

Sole and belting............-. thous. of Ibs_- 

eee thous. of sq. ft_. 
™ thins. ciecbsaenacowndae thous. of lbs. 

Upper— 

Per otal i pcboptanan<antouts thous. of sq. ft_. 
Cattle and calf__...._.. thous. of sq. ft.. 
eS ee thous. of sq. ft. 
Se, ae thous. of sq. ft_. 


ces: 
Sole, oak, scoured backs-_--___- dolls. per Ib. 
Chrome calf, “‘B’’ grades- dolls. per sq. ft.. 


Leather Products 







Shoes: : - 
a thous. of pairs_- 
aS thous. of pairs... 
Wholesale prices— 

Men’s black calf 
bucher, Mass_...._. dolls. per pair.- 
Men’s dress welt, tan 
calf, St. Louis. ....... dolls. per pair-- 
Women’s black kid, dress 
welt, lace, oxford.___- dolls. per pair--. 
Dan cnccccesenenoseses dozen pairs... 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
RS a or os ood short tons__ 
Consumption and shipments...short tons_- 
Stocks, end month________.__-. short tons_- 
RR 2 A A ee short tons_. 

Chemical: 
ee eee short tons_. 
Consumption and shipments___short tons_- 
Stocks, end of month_-__-.._....short tons__ 
EET ee pe ee short tons__ 
Price sulphite_-...._._-- dolls. per 100 Ibs_- 

Newsprint Paper 

Production: ‘ 

United States, total__.......__- short tons__ 
Ratio to capacity._......___- per. cent__ 
aR RS aed SR SR aE: short tons_. 

Consumption by publishers____-___- short tons... 

Shipments: 
mnwed States.................. short tons__ 
Canada. ........-. .-Short tons_. 

SS Ser short tons_- 

Exports: 

United States___....._........- short tons_. 
See ae short tons_. 
Stocks, end of month: 
At mills— 
United States__._......-... short tons__ 
Sara short tons_. 
At publishers-_-_.............-- short tons__ 
In transit to publishers_._..___- short tons_. 
Price, roll, f. 0. b. mill. .____- dolls. per 100 Ibs_. 
Printing 

Book publication: 

American manufacture. _---_.-_ no. of titles_. 

RRs. 20'5.0506.--n~en no. of titles_. 
books: 

New orders. ...__...._-_.- thous. of books__ 

Shipments.___._.....____- thous. of books_. 


Printing activity _____ weighted index number-_. 
Cash checks, shipments *_ ___thous. of checks_- 


forms, new orders *____...thous. of sets... 
Box Board 

Operation......._.._____- thous. of inch hours_-_ 
Operation..........____.___ per ct. of capacity__ 
MOOMION. _o. ..-os -a oe ee ol short tons_. 
New orders. ___...._.._._.-____._._. short tons... 
nfilled orders, end of month_-____. short tons_- 
Ption of waste paper_____.. short tons__ 
a a aos osc gecha eal short tons. 
Stocks, end of month_.._._.________ short tons... 

of waste paper, end of month: 
RRR short tons_- 





and 
. In transit and unshipped purchases. .tons_. 


54, 828 
245, 931 


85, 396 
149, 952 


1, 265 
15, 532 
10, 614 

4, 103 

815 


. 59 
- 54 


25, 939 
388 


6. 75 
5. 00 


4. 03 
177, 884 


119, 525 
84 


186, 721 
172, 952 


114, 211 
186, 829 
177, 808 


1, 758 
157, 466 





79, 257 | 


54, 085 
242, 361 


86, 028 
147, 315 


1, 076 | 
15, 567 | 


10, 750 
3, 836 
981 


- 65 
- 60 


29, 248 
303 


6.75 
5. 00 


4.15 
194, 874 


132, 743 
135, 952 


112, 302 
79 


189, 822 
162, 573 


109, 666 
188, 163 
172, 635 


539 
183, 414 


28, 499 
39, 145 
215, 118 
48, 212 
3. 25 


654 
153 


12, 332 
11, 722 

109 
65, 865 
37, 172 


8, 194 
82. 0 
213, 066 
216, 051 
86. 780 
194, 756 
211, 687 
50, 490 


142, 723 
60, 918 





| March 


1, 363 | 
25, 245 | 


73, 045 
79, 226 


19, 061 | 


59, 769 
54, 302 


249, 023 


87, 299 | 
141, 386 | 


32, 013 
471 

6. 75 
5. 00 
4.15 


223, 271 


143, 678 
144, 771 
155, 274 


21, 124 


119, 932 
80 


197, 976 
186, 232 


113, 752 


34, 648 
47, 657 


206, 392 


41, 613 
3. 25 


853 
151 


13, 190 
11, 930 

4112 
78, 629 
40, 221 


8, 856 
82.0 


227, 573 
245, 753 
209, 806 
237, 807 


40, 424 


139, 775 


* See tables on p. 48 of the May, 1928, issue for earlier data. 
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April 


89, 181 
140, 713 


5 26, 178 
394 


6. 75 
5. 00 


4.15 
210, 420 


3 149, 652 


117, 553 


84 
192, 645 
181, 112 
118, 453 


193, 443 
163, 179 


638 
140, 011 


33, 734 
46, 641 
188, 384 
43, 363 

3. 25 


697 
123 


11, 796 
11, 807 


132, 719 | 
47, 551 | 


{i 


iP 
CUMULATIVE TOTAL || jn. 




































































|| PER CENT IN- 

1927 || CREASE (+) OR FROM JANUARY 1 | 
|| DECREASE (—) THROUGH MAY 31 | 
| 
|| May, | May, 
|| 1928, | 1928, 

May April May | from | from 1927 1928 
April, | May, 
| 1928 | 1927 
| 
i 
1, 392 1, 397 1, 378 
pili das. 25, 897 , 842 
tia ae 59,753 | 60, 197 
68,608 | 80,464 | 981,719 
19,156 || 22,966 | 23,985 
45,330 128,446 | 238, 983 
bide ake 65,608 | 66, 298 
en diated 274,983 | 267,949 
AE 90,794 | 90, 395 | 
i ae ee 145, 298 | 144, 257 | 
650 || 846 521 | 
11,400 || 13,388 11, 151 
7, 603 9,786; 8, 167 
3, 028 2,896 2,525 
7 706 | 459 
.67 43 45 | 
. 60 . 46 . 48 
sare 28,389 | 25, 626 ||......._|......__|] 111,951 | 2 113,378 
409 595 586 || +3.8 | —30.2 2, 628 1, 965 | 
6. 75 640; 640 io. 4666. ee 
5. 00 4.85) 4.85 APL, 090... eee 
4.15 400; 400 rT ee See 
EER 219,370 | 208,924 ||........|........|] 844, 37 806, 449 
156, 258 || 165,680 160,192 || +44] —25/|] 764,100| 724,365 
143,015 || 142,483 | 137,997 || +7.0| +3.6 |] 721,192| 697,291 
186, 377 || 221,535 | 243,762 || +7.6| —23.5 ||..." ..._.|.....-. 
24,024 || 19,772| 17,217 || +20.5 | +39.5 91,836 | 105, 930 
222,924 || 218,996 | 214,848 || +5.8| +3.8 || 1,105,478 | 1,081,322 
225,710 || 221,406 | 214,918 || +6.8| +5.0|| 1, 102,812 | 1,085, 536 
41,456 || 39,290; 39,120|| —5.5| +60/|.........|... 
90,736 || 82,536 116,912 || +126 | —22.4 || 539,757 | 540, 996 
2. 53 2.75 0 $5. ........- 
126, o10 | 129,892 | 127,395 +7.2 —1.1|| 645,842 | 595,322 
Saacegies | Rates" 7 Teaver ater Renin. 
203,811 || 166,460 | 171,586 || +5.8| +188 || 825,850 | 970,975 
186,641 || 186,138 | 186,268 || +3.1| +0.2 || 873,624| 889,510 
122, 540 || 128,666 | 126,984 || 43.5] —3.5 186 | 578, 622 
203,836 || 168,711 | 170,468 || +5.4| +19.6|| 813,471 | 962,576 
181,913 || 147,736 | 170,545 || +11.5| +67 123 | 868, 431 
882 1, 073 1,314 || +38.2 | —32.9 4,671 
194, 298 || 123,449 | 149,924 || +38.8| +29.6 || 741,403) 891,349 
37,207 || 24,105 | 24,233 || +103 | 458.5 ||........._.|..--..___.. 
46,290 || 26,389 | 27,520 || —0.8 | +68.2 |---| 
184, 580 || 215,329} 193,005 || -—20| —44/||_.-......_|........... 
46,627 || 40,798 | 43,862 | +7.5| +63 /|_........|........._- 
3. 25 3. 25 3.25 || 0.0 SRR SReReI es ~. 
599 819 | 693 || —14.1 | —13.6 3, 593 3, 310 
119 135 70 | —3.3 | +70.0 591 
12,162 || 11,045| 12,233 || +31] —06 59, 914 61, 809 
11,645 || 11,167| 10,781 || —1.4| +80 56, 844 59, 001 
open 4. 107 Fl en Re 
80,116 || 71,767| 79,472 | +11.7| 40.8 ,097 | 371, 
2nd? 31, 270 auncececlaccee---|| 2 124,957} 2161, 446 
8,721 || 7,771} 7,836 || +49|+411.3]| 38.817| 41,975 
83.9 74.7 78.4 || +1.0] +7.0 |/..--.......1 
241, 919 589 | 200,216 | +9.4/+20.8 | 988.531 | 1. 108, 669 
197.435 | 194,122 || +61) +15.5 || 999,768 | 1, 102.810 
73, 157 || 101,861 | 93,248 || —13.4 | —21.5 ||..........1..... 
) 261 || 189,942 | 193,077 || +4.0 | +14.1 | 988, 408 | 1, 027, 323 |) 
648 || 209, 201,788 | +7.0/+16.8 || 994,168 | 1, 103, 584 
48.906 || 50,211 | 48,906 || +21.3 OO@8..-5.)... 2 
127, 352 || 147,938 | 149,438 || —4.0| —14.8]/.......... 1. 
46,225 || 46,314 | 59,280 || —28] —220||_.........- NEES H 
2? Cumulative through Apr. 30. 3 Revised 





+ See eerclhee —aphememee ieee at meiee ty Semtfeae'inr anny sno aperiingl nt avi 
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1 | 
| CUMULATIVE TOTAL | - 
FROM JANUARY 1 

THROUGH MAY 31) 























2? Cumulative through Apr. 30. 







































































| PER CENT IN- || 
1928 1927 CREASE (+) OR |! 
The cumulatives shown are through DECREASE (—) || 
. except where otherwise noted. |_— 
data for items shown here may | | 
be found on pages 24 to 138 of the | | May, 
February 1928, “Survey | January | March | April April | May from | 1927 
| April, 
| 1928 | 
PAPER AND PRINTING—Continued 
Other Paper 
| are ape board, production_--....-.- short tons__ 2, 547 3, 626 3, 450 3, 040 2,796 || +7.8 13, 646 
paper: 
0 SSS Eee short tons..| 121, 509 137,572 | 125,191 110,217 | 103,604 |} +4.0 569, 194 
Ratio to capacity --........... per cent... 90 91 See, ee ee eee ro 2 eet Hee 
Shipments---...-....----------- short tons..| 125, 033 135,370 | 117, 304 110,658 | 100,185 || +6.4 562, 281 
Stocks, end of month-.......--- short tons..| 68, 265 72,415 | 81. 105 009) 71,387 || +7.0 | +21.6 |j.....-.-... 
New orders— 
Coated__--p. ct. of normal production - 83 88 97 87 O46 1. —08.7.b 7-14.06: 1.....--.._- 
Uncoated._-p. ct. of normal production _- 87 81 84 90 89 || —&3 | —13.6 jj..-..-.-..- 
orders, end of month— : 
Coated__..p. ct. of normal production_. ll 10 12 10 12 i 2. }., Rd t..-.....-~. 
Uncoated.-_p. ct. of normal production. 9 Ss 9 10 10 1 —28:3 | —8.6 i..........-- 
Wra: paper: | | 
Seedavarpeoes~ oma od short tons..| 96, 223 101.618 | 291,744 93,419 | 84, 451 +6.5 | +15.7 453, 916 
Ratio to capacity - ---.-..-.-- per cent-- 91 89 | Shee? 2 es ee eee ie eet See 
Shipments-....---.------------ short tons../ 93. 144 96,334 | 3 89, 542 87,627 | 80,735 |} +5.5 | 439, 924 
Stocks, end of month....-.....- short tons..| 87, 895 92,551 | 393,975 72,705 | 73,081 || +3.5 | —33.0 ||-.-..-.-.-- 
Fine Fae. et Be 
metiOt.......------------- short tons..| 37, 471 42,399 | 40, 288 40,539 | 38,734 || +1.5 187, 680 
Ratio to capacity -.....------ per cent. _ 93 ESE Geers ee A eS See | Teens 
Shipments --..----------------- skort tons..| 35, 550 43,459 | 37, 548 39,931 | 38,424 | +8.8 189, 951 
Stocks, end of month........--- short tons..| 52.410 51,850 | 53, 741 49.446 | 50.436 || +.1| 46.7 ||_--...----- 
All other : | 
SE Sagan ener short tons..| 99, 588 3 106, 528 | 399, 266 || 99,211 | 100,357 || +83 502, 692 
PR cc icnnaio=--- 84 short tons..| 98, 946 3 105,905 | 397, 858 ‘ 98,298 || +8.0 499. 053 
Stocks, end of month_--..-.-.-- short tons..| 60, 838 3 66.466 | 3 69, 798 67,589 | 72,942 | +2.5| —1.9 ||-......---- 
Total paper (inc. newsprint and box board): 
"ERE ERTS = Short tons._| 679, 381 3 735. 622 | 3 695, 088 678,867 | 654,757 || +7.1 3, 347, 945 
Ratio to capacity - ----.-.---- per cent__- 82 82 SD ay SE ee ee BSc CR | RRS ESA 
Shipments. -_..---------------- short tons../ 665,078 3 732, 627 | 3 680. 953 674,889 | 646,414 || +6.3 3, 318, 563 
Stocks, end of month._...-...-- short tons../ 344, 485 3 358, 354 | 3 372, 665 330,155 | 340,985 || +6.1 | +16.0 |].......-... 
Paper-board Shipping Boxes 
Production | 
Teteh.......<---------- +2204 thous. of sq. ft../ 347, 622 425,361 | 405,319 403,165 | 406,633 | —1.7 023, 821 
STE: SSGSEES Ge thous. of sq. ft..| 227, 280 , 835 | 327,815 322,002 326,474 || —1.3 617, 463 
PTR ETT thous. of sq. ft..| 70,342 76,526 | 78,845 81,163; 80,159 || —4.9 406, 358 
Ope activity 
wis ein pete >. eper cent of normal. - 69 80 74 77 76 || —2.7 peices Ae Be 
Cosragated oa per cent of normal _- 67 78 72 76 76 |} —4.2} —8.0 ji_-....-..-- 
Solid fiber --..--------- per cent of normal -- 75 85 80 77 76 “OS | eee 
Other Paper Products 
Abrasive paper and cloth: 
Domestic sales - - -..---------------- reams..' 80, 505 96,871 | 381,782 85, 334 85,928 || +15.3 || 429, 262 
Foreign sales ...-------------------- reams..| 17, 112 20,558 | 19, 634 16, 714 17,735 || —3.5 81, 437 
BUILDING CONSTRUCTION AND | 
HOUSING 
Rental advertisements, Minneapolis_-number-- 2, 473 3, 8 5, 561 5, 895 5,828 || —6.3 21, 992 
Real estate conveyances (41 cities)_...number--| 139,314 157,819 | 148, 496 160,088 | 150,558 ||...._.-- 2 587, 035 
Building Costs | 
Building materials: 
Frame house, 6 room. .--.--.---- rel. to 1913. - 178 184 179 190 189 —1.1 
Brick house, 6 room--..-.-.---- rel. to 1913--| 183 187 184 189 189 —.5 
Concrete eT, costs ( Aberthaw) --rel. to 1914..| 192 192 191 193 193 0.0 
Building costs (Eng. News Record) -rel. to 1913-- 205 206 207 207 206 —.5 
Building costs (A. G. C.) ---------- rel. to 1913--! 199 197 197 201 200 0.0 
Construction costs (Am. Appraisal): 
a ii nmnmaiee dod rel. to 1913-- 205 203 203 204 204 0.0 
Brick, wood frame__.....------ rel. to 1913-_-| 214 212 212 213 213 0.0 
Brick, steel frame__....-------- rel. to 1913-., 196 197 197 197 196 0.0 
concrete. _....------ rel. to 1913--! 200 200 200 200 199 0.0 
Contracts and Losses | 
Contracts awarded (36 states): | | 
Commercial buildings - - --- thous. of sq. ft.-| 10, 803 9,084 | 10,826/ 13,896| 14,316 || 12,259] 12,499 || +3.0 58, 306 | 
Industrial buildings - ----.- thous. of sq. ft_.| 4,412 5,384; 6,940 10,834 | 6,020 9,187 | 6,062 || —44.4 || 29, 446 | 
Residential buildings ------ thous. of sq.ft-.| 37,516 | 42,548 54,582 55,281 | 56,655 47, 731 38,228 || +2.5 194, 679 | 
por pon ce thous. of sq.ft... 3,380 3,071 5, 209 5, 071 6, 960 4, 515 5, 136 +37.3 , 422 | 
Other semi- 
buildings - ......-- thous. of sq.ft-.| 3,955 4,855 | 6,385 5, 941 6, 063 5, 582 7, 957 | +2.1 29, 134 | 
Grand total --._.-..--- thous. of sq. ft..| _ 60,271 65,137 | 84,266 91,222) 91,693 79,722 | 70,580 | +.5 336, 045 | 
Contracts awarded, value (36 States): | 
Commercial buildings__....thous. of dolls..' 65, 981 51,564 69,490 | 80,514 | 87, 162 78, 084 69,183 || +8.3 397, 958 | 
Industrial buildings_----.--- thous. of dolls... 34,833 | 31,716 48,068 | 83,208 | 31,627 40,032 | 42,869 || —62.0 197, 976 | 
Residential buildings--....thous. of dolls... 186,904 | 232,574 266,069 | 269,325 280,292 || 259,841 | 212,500 || +4.1 , 030, 686 | 
Educational buildings......thous. of dolls..| 22, 854 18,232 | 33,255 31,829) 46,073 34,326 | 33,655 || +44.8 141, 911 | 
Other public and semi- 
eS *: 4 --| 30,055 53, 803 49, 454 45, 900 33, 503 58, 227 67,334 || —27.0 266, 899 | 
Public works thous. of dolls... 69,676 | 56,134 | 106,511 | 113,746 | 144,738 || 113,246 | 105,220 || +27.2 423, 179 | 
iin wien =o of dolls..; 410,535 | 444,023 | 572,847 | 624,523 | 641,395 583,766 | 530,762 || +2.7 2, 460, 618 
Contracts awarded, Canada_..-thous. of dolls. 20,480 25,875 | 22,946 | 56,346 | 70,684 | 38,582 | 46,758 || +25.4 139, 095 | 
Building volume (A. G. C.).------ . to 1913__) 125 124 137 164 | 185 166 197 || +12.8 
Fire losses: 
United States and Canada | | 
(Journal of Commerce)... thous. of dolls... 43, 261 41,105 | 30,377 | 25, 981 | , 202 39, 721 20,713 || —10.7 151, 438 | 
Canada (Monetary Times) -thous. of dolls__| 2, 959 2, 048 2,101 | , 860 | 2, 173 1, 338 |! +36. 1 10, 226 | 
3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 











The cumulatives shown are through 


May, 


except where otherwise noted. |— 


Eariier data for items shown here may 
be found on pages 24 to 138 of the 


February, 1928, “‘Survey”’ 


January 
LUMBER PRODUCTS 
Softwood Lumber 
thern pine | 
Be eduetion pene rem: nee ae oe M ft.b.m_.| 418,717 ; 
Operation. ...-.------ cent of full time_- 97 | 
Shipments Gombe. pe Re: M ft. b. m__| 426, 220 
New orders (computed) - - -_-_- M ft. b. m__| 473,900 


Stocks, end of mo. (computed) - M ft. b. m_-|1, 200, 031 





Unfilled orders, end mo. (com.)*M ft. b.m__| 352, 826 
Exports, lumber_._..---.--.--- ft.b.m__| 66, 332 
Price, flooring --.-.--.--.-.-- dolls. per M ft. b. m_- 35. 26 
Douglas fir: 
Production (computed) -_-_.._--- M ft. b. m__| 410, 493 
Shipments (computed) .b. m_.| 397, 571 | 
New orders (computed) - -.---- M ft. b. m_.| 444, 514 | 
Exports, lumber-_.._._..- .b.m..| 85, 299 
Exports, timber- ------- .b. m_. 2, 280 | 
Price, No. 1 common-dolls. ‘per M ft. b.m_.| 15, 23 
Price, flooring, 1 x 4, B_-.--.-- M ft. b. m_- 34. 04 
California redwood: 
Production (computed) - - .---- Mft.b.m..| 39,454 
Shipments (computed) --.-._.-- M ft.b.m_.| 30, 201 
New orders (computed) - --_--- M ft. b. m_- 38, 763 
Unfilled orders,end mo.(com.)*M ft.b.m_.| 50,415 | 
California white pine: 
Production..............-..--- M ft.b.m-__} 51, 187 
ties prem 0 ntl M ft.b.m_.| 90,891 
Stocks, end of month--_--..--- M ft. b. m__| 609, 181 
Western pine: 
Production (computed) - - --..- M S b. m__| 3 48, 843 | 
Shipments (computed) -----_-- M ft. b. m__| 3 109, 273 
Stocks, end of mo. (computed).M ft. b. m__| 3 889, 525 
Unfilled orders* (computed)...M ft. b. m__| 490,042 
North Carolina pine: 
Production (computed) - - ----- Mft.b.m_.) 40,019 | 
Shipments (computed) ----_---- M ft.b. m__| 37,030 
Northern pine: 
Lumber— 
Production_.............-- Mft.b.m.. 33,550 
Shipments_.............--- M ft.b.m..| 29, 451 
New orders_........-.----- M ft.b.m_.| 32, 703 
Lath— 
Prodaction................ M ft. b. m_. 7, 315 
EINE. cnc ccccscugea M ft. b. m_. 5, 300 
Northern hemlock: 
es inn an ademnden M ft. b. m_. 11, 425 
EE ccc aninnn<anweiga's M ft. b. m.. 7, 485 
Hardwood Lumber 
Walnut lumber: 
a nnn ane nna stains M ft. b. m_. 3, 063 | 
RIS Sah ae TERE M ft. b. m_. 2, 687 | 
Stocks, end of month_._......- M ft. b. m_. 13, 264 | 
eee eee M ft. b. m_- 2, 628 | 
Unfilled orders, end of month..M ft. b. m_- 5, 389 
Walnut logs: 
Purchased_............- M ft. log measure. 2, 255 
Made into lumber and 
a M ft. log measure_. 2, 416 | 
Stocks, end of month.._M ft. log measure_. 3, 041 
Northern hardwoods: 
ae ae See ERR Sees M ft.b.m_.| 37, 543 
ETD: SE Mft.b.m__| 24, 164 | 
Lower Michigan hardwoods: | | 
DED caparediiesesssanh M ft. b. m__| 7, 934 
 incnititerde sn ecaasitat M ft.b.m_.}| —_8, 147 | 
Stocks, end of month....-...-- Mft.b.m_.! 30,821 
All hardwoods: | 
Total stocks, end of month— 
Total hardwoods--.....--- M ft. b. m_./1, 021, 295 
a we ee M ft. b. m_- , 464 
SSS M ft. b. m_.| 360, 590 
Unsold stocks— | 
Total hardwoods---_......- M ft. b. m__| 805, 780 | 
SEER ae: M ft. b. m__} 219, 301 
See M ft. b. m_.| 296,720 
Unfilled orders— 
Total hardwoods-.-.......- M ft. b. m..| 256, 464 
EC. ESS ree: M ft. b. m- 100, 560 | 
EE ae ae M ft. b. m_. 69, 392 
Total Lumber 
peoduction, 10 species... ....-...- M ft. b. m_.|32,007,672 
, planks, joists, ete_.......- M ft. b. m__| 239, 145 
e yards, Minneapolis district: | 
Aa ARATE aT Mft.b.m..| 5,042 
Stocks, end of month____._.__- Mft. b. m._| 88,976 
Composite lum lumber prices: | 
aaemwedaatl dolls. per M ft. b. m__| 40. 42 
Sottwoods.. epeeaeraere dolls. per Mft.b. m._! 27.37 


* See table on p. 22 of the 














& 
7 








1928 

e" ! 
Feb- ' : 
ruary March April 
424,525 | 460,346 | 421, oul 

99 100 
417,652 | 481,645 | 447, 083 
430, 141 , 464, 896 

|1, 206, 904 1, 185, 605 |1, 160, 433 

| ° 365, 315 1,676 | 399, 489 

| 47,011 66,527 | 53,952 

36. 12 35. 69 35. 74 

| 507,633 508,528 | 520,615 
479,879 | 479,879 | 549, 264 
541,206 | 521,062 | 583, 733 

45, 346 ‘ 58, 862 

44,236 | 43,423 | 43, 226 

15. 99 16.08 | 15.99 

34. 04 34.13} 33.97 

43,276 51,210 | 38,489 

38,700 43,847 38,820 

| 37,209! 45,316 | 36,741 

48,000 | 49,003 47,916 

51, 452 683 | 100,978 

97,412 | 114,182 | 106, 186 

566,957 | 534,740 | 493, 696 

3 74,843 | 3 139, 087 | 3 155, 995 

| 3 121, 504 | 3 151, 903 | 3 147, 406 

| 3 880, 228 | 3 585, 478 | 3 589,040 

3 106,554 3119, 656 | 9 128, 236 
| 

51,317 | 47,523 | 57,155 

| 46,746 | 54,866 | 62,978 

| 

| 34,513) 32,731 | 36, 412 

| 35,413 39,645 | 37,914 

| 36,470 856 | 35, 

| 
5,726; 5,143| 6,184 | 
| 5, 609 9,593 | 5,927 | 

| 13,360 18,089) 14,871 

, 13,255 | 16, 153 

2,585 3,268| 2,955 
2, 762 3, 042 2, 646 
13,179 | 13,327 | 13, 635 
2,807 | , 835 , 652 
5,491 | 4,613 4, 491 
2,131 2,185 | 2,402 
2,014 2, 407 2, 678 
3, 229 2,951} 2,806 
} 41,185 | 44,948 | 38, 404 
26,512 | 29,373 | 28, 491 
9,188; 9,193} 8,625 
7, 541 6,078 6, 548 

| 30,626 | 30, 870 | , 925 

1, 145,176 1, 244, 922 |1, 188, 647 | 
334,702 366,302 | 363, 

_ 408,852 | 437,410 | 424, 084 
912,816 1,009,703 | 970,821 
254,192 | 283, 915 , 850 
337,262 | 372,698 | 362, 108 

| | | 

| 281,196 | £79,835 | 259, 346 | 

| 103,092 | 101,957 96,360 

| 78,206 | 71,804) 68, 589 

eaies 

2,232,563. 2, 458,582 32,397,208 | 

| 158,909 | 186,541 | 179,352 

| 4, 535 | 7,106 | 9, 485 | 

| 94,155 | 91,428 | 93, 983 

| 
40. 47 | 41, 24 39.77 
27.50 27.55 28. 00 





April, 1928, issue for earlier data. 





May 


440, 306 


99 

489, 100 
420, 169 
1, 101, 740 
349, 362 
75, 054 


35. 88 | 


490, 175 


558, 217 | 
620, 888 | 


71, 427 
60, 797 
16. 70 
34. 47 


41, 400 
47, 772 
49, 351 
47, 281 


134, 273 
107, 267 
473, 560 








PER CENT IN- 


CREASE (+) OR |} 
DECREASE (—) |, 


| May, | 


1928, 
from 
April, 
1928 
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” 223, 649 





1927 
April May 
412,472 | 439, 870 
433, 287 | 463, 831 
1, 205, 135 |1, 218, 391 
311,099 | ” 314, 563 
305 | 63, 216 
39.56 | 39.32 
484,355 | 532, 253 
565,827 | 548, 369 
548,368 | 553,741 
46,699 | 59,973 
45,003 | 56, 865 
17. 24 16. 34 
35.81 35. 69 
34,199 44, 692 
44,278 | 56,527 
47,304 | 55, 619 
70,703 | 70, 293 
57,305 | 114,984 || 
100,206 | 106,470 | 
477,411 | 482, 405 
154,742 | 160, 121 
156, 237 | 146,741 
|1, 056, 021 |1, 027, 54 
49,462 | 50, 204 
51,191 | 50, 918 
42,302 | 47,379 
41,353 | 43, 401 
,555 | 44, 451 
9,866 | 13,194 
9,675 | 13, 634 
16,159 | 16,931 
22, 278 | , 
2,547| 2,717 
2,745; 2.884 
11,093 | 10, 915 
2, 978 | § 
8,243; 8114 
2,285| 3,440 
2,176; 2,476 
1,918 2.882 
40,625 | 28, 691 
838 | 26, 919 
I | 7,683 
| 8, 091 
| 47,803 | 46, 375 | 
| | 
{ 
802, 761 | 770, 467 
200,180 | 191, 549 
290, 276, 704 
617,375 | 595, 205 
142, 647 | 139, 531 
229,171 | 215, 629 
219,108 | 206, 994 
72,069 | | 65,237 
69, 044 5 
2, 268, 148 |2, 452, 123 
188,014 ‘ 
7,789 | 15,619 
90, 846 ; 
40.65| 41.96 
| 30.521 30.65 














2? Cumulative through Apr. 30. 





May, 


| 

928, || 
from | 
1} 
i|— 


ay, 
1927 





| CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MAY 31 


| 
| 
1927 





| 
i] 
| 
| 


2, 261, 700 








2 531,720 | ? 530, 086 
251,146 | 256, 
263, 745 
188,410 | 182, 898 
187,691 | 186, 575 
184,491 | 179, 929 
44,181 | 34, 335 
45,240 | 35, 745 
275,644 | 2 57,745 
| 273,987 | 9 46,413 
13,606 | 14, 765 
14,856 | 14, 525 
"15, 841 | 15, 102° 











11, 839 12, 284 
2171, 450 | * 162,080 
2 116, 336 | 2 108, 540 
234,655 | 734,940 
2 30, 467 2 28, 314 

11, 414, 398 |11, 540, 670 
0 987, 
2 24, 278 2 26, 168 
3 Revised. 
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* See table on p. 18 of the April, 1928, issue for earlier datas 


























































3 Cumulative through Apr. 20. 
































TREND OF BUSINESS MOVEMENTS—Continued 
= A a a a i ~— — = a ens = ——— 
| || PER CENT IN- || CUMULATIVE TOTAL [Per ot. 
1928 1927 || CREASE (+) OR FROM JANUARY 1 || = 
. The , lie gee through DECREASE (—) THROUGH MAY 31 | (+) 
. except where otherwise noted. |__| —|| or de- 
: data for items shown here may | may. | M | crease 
be found on pages 24 to 138 of the | on 1928, | i ein) 
February, 1928, “Survey” January =. March April May | April May | from | from || 1927 1928 I tative 
| || April, | May, | | 1998 
|| 1928 | 1927 | from 
pine ellos | | er 
LUMBER PRODUCTS—Continued | | | | | 
Flooring 
Maple flooring: | 
MS SS ee Mft.b.m..| 7,346; 7,519 7, 862 7,331 7,070 8,141} 8,282 || —3.6 | —14.6 44, 742 37, 128 || —17.0 
| ike Re: Mft.b.m..| 7,252 6, 889 8, 184 7,545 8, 256 10,022 | 11,921 || +9.4 | —30.7 47, 271 38, 126 | —19.3 
Sietke ood of month____.__.-- Mft.b.m-_.} 28,721 | 29,118 | 28,036 | 28,326 27,514 95,156. | 25,065. |] 800i) BORE soe nl moc ncn cesllaxtee 
New orders.....-..-..--------- Mft.b.m._| 8, 161 7,712 7, 211 7, 036 9, 197 9,103 | 11,785 || +30.7 | —22.0 42, 000 39, 317 ! —6.4 
Unfilled orders, end of month..M ft. b. m_- 9, 154 10, 034 9, 816 9, 963 11, 423 10, 856 | i eS ge | em eironrenys prev enemies | moti Si 
e Froduction =k an ea Dt Mft.b.m..} 35,947 | 38,771 | 42,272| 42,924/| 47,785 35,697 | 40,380 || +11.3 | +18.3 186,810 | 207, a | 411.2 
EOS EE Mft.b.m-_.| 38,080 | 40,232| 47,599 | 46,105 , 256 40,970 | 49,034 || +9.0 ; ‘ 
Btorks, an ood of month..-....--- Mft.b.m-.-} 82,239 82,758| 78,855 77,491 | 75,948 || 62,196 | 51,430 || —2.0 7 
| ella a aa Mft.b.m_.| 53,888 | 36,163 | 48,815 | 46,071| 50,295 || 45,763| 48,424 || +49. 
Unfilled orders,end of month..M ft. b.m_.| 45,925 | 42,975 | 47,134 | 48,004 | 48,681 51,623 | 52,315 |) +1. 
| | 
Doors at wholesale* 
| 
White pine: } 
ie oe. 10, 756 | as 7a <1 16, 487 —14. 
men 12,465 | 19, | 20,028 4. 
Stolen ant end of month_.-......---- number..| 111,313 | 116,234 | 163, 986 | , 908 -|| —18. 
Unsold stock, end of month---_-- number-. 534 | 88,582) 121,445 61,048 || —23. 
9,175 | 18,060} 29,822) 10,006 | 12,117 ||__........|...------- | +21. 
Stocks 8,860 | 15,524 | 31,339 | 17,218 ee tidy. 20k. Eek ek —47. 
47,601 | 80,340 | 113,361 | v1 A) ee eae: —45. 
41,637 | 65,764 | 89,047 | 65,653 | 16,726 |/.--.-.-.--|---------- —74. 
Wooden Furniture | 
"Shipments eer dolls., average per firm_.| 38,668 | 44,655 | 44,553 | 42,424 |_..___.__. 46,214 | 45,042 ||........ 
‘ U oer orders_---dolls., , average per firm..| 44,017 | 40,051 | 31,970 | 27,970 |.......-.- $6,952 | 43,125 ||........|-..2.... 
rand Rapids district: 
hipments-...-.-- No. of days’ production-. 23 | 25 25 | _ Vie 20 RII: BALERS 
Ree on =p gen Neat dere production _- 40 | 23 20 | 5 Meera: 14 adh ee Se 
end ©: 
month. .......- No. of days’ production... 44 | 42 34 | * piehene. 33 Ny Sem ieee. 
Ceaens accounts, ond of | | 
Sali xsi bhi tah 0. of days’ sales_- 55 | 54 53 | " gee ee 47 nittehsat die 6P = 26, 
Cancellations cheat me of new orders. 7.0} 13.0 Sel) cf | cdaeces - 26.0 EO Book bbsdnne 
Ls poor oe aa cent of full time _- 95.0 | 94.0 92.0 | 900 | 5550i-« 95.0 an eae 
an | | | 
New orders (av. perfirm)---......dollars..| 7,043 | 7,586 | 6,818 | 5,626 | 6,581 || 8,129] 7,011.) +17.0 
nfilled orders, en of mon | 
ait’; per firm) eI aiid boy out dollars... 2,851 | 2,076 1, 978 1,650 | 2,094 2, 004 1,972 || +26.9 
Seine (av. per firm) --.......-- dolars..| 5,918 | 7,647 6, 933 5, 955 6, 136 7, 935 6,976 || +3.0 
Quartity (total)...........----- pieces..| 7,617 | 9,781 9, 104 7, 694 7, 958 10, 218 8, +3. 4 
Piywood and Veneer | 
Plywood: 
New orders... .- thous. of sq. ft. of surface..| 2,469 | 2,450 2, 709 | oe | 2,362 $496 Be u.-- NST ae 112,818 | 210,078 | —21.4 
Unilled o Sae* —t of sq. ft. of surface _- 2,575 | 2, 896 3, 125 2,680 |......---- | 2,370 ou hpanigla Bes, 3s woul 212,082 | 711,276 || —6.7 
orders, end of | | | 
nont -----.--thous. of $q. ft. of surface..| 2, 863 | 2808) 8807) 2,582)... | 3,182] 3,290 | eee Ae Re, seers on Rete 
hoteeneme’ veneer: 
stil See number of carloads... 80 | 97 91 173 165 || 84 100 | —4.6 | +65.0 470 606 || +28.9 
Receipts......-.------ number of carloads. - 132 | 115 173 183 229 84 127 || +25.1 | +80.3 432 834 || +93.1 
STONE, CLAY, AND GLASS 
PRODUCTS 
| | 
Clay Products 
| | | 
Face brick, averages per plant | ! Hl 
volt: Re RR. efile RRS thousands._ 482 526 640 622 | 796 729 819 | +28.0| —28 3, 449 3,066 || —11.1 
Shipments..-_-.......--.------ thousands. -| 402 447 686 768 | 925 774 860 || +20.4 | +7.6 3, 024 3,228 || +6.7 
Stocks, end of month-.-..-...... thousands../ 2, 958 3, 037 os | 2, 960 2,757 | 2,517 2, 614 ye i 5 Be 8 ee Se Hr 
a Unfilled orders, end of month--thousands. - 761 899 958 | 942 1, 074 1,00 |} —17 | —11.8 | .-- 2200-8 arene bee: 
ommon brick: | | } | 
Stocks, end of month— | | | | | | 
i accndncl cols thousands. 517,807 | 487,713 | 405,461 | 344,572 |..........|| 371,320 | 320,672 |'.-.---. [2222-22 2! nee eal ewww nlleenenee 
Unburned - .-.-...--------- thousands... 68,611 64,492 | 69,460 | 96,998 |.........- fi EE MRE Tle igs onl ib lo <nu] cannes aes ee 
s SL a thousands__| 131,338 | 121,089 | 233,702 236,433 |....__.__- it ies, aa) | 388,807 oe fo 2 590,436 | 2 722, 562 | +22. 4 
[oe <ooters, Pe iis jae a6, 208 231, 208 251,105 | 275,872 |....-....-|| 348,211 | 274, 000 SESE NES Eel es [ennna-nnnee| arenes 
in cs ditto number. - 1 57 | OF ic atbdeds Spe) 9 Bee eres PR no eS 
pe te he a York_...- dolls. perthous... 12.75 13.50; 13.25; 13.50 | 13. 50 | 16.50 | 15. 50 Eos S 5 emis ahenerey 
orcelain plum | | 1] | 
Lenn i ee pieces. 13,953 12,794 | 42,130 59, 647 | ol eee [np paste 03.3 }.<G.-d-| detec abipedanalely = 
shi +n AS aes feces... 13,239 11,969/ 12,079| . 17,037! 15,459 ||---------- neta me bad.c.hascianaianl \soneneeunaseincriaaa 
ordi id of mont nw ae pieces... 22,639 23,464 53,515 | 96,125 103,181 ||......----|.--------- Bie Wi4s~ 205 naceeasteee leone cdodina | ----e00 
a i. - sceoeg te Said aerate aml Pieces... 37,374 | 40,980 | 42,442 | 48, 831 | PIPED Ben cchincdeliweidosese a ny LEPC Mirra 
soos chet um ures: | | 
New orders. .......-....-..-..------ pieces... 237,727 | 494,042 | 3 391,101 | 4 238,169 | 233,728 || 217,740 | 241,315 || —1.9| —3.1/| 1,018,290 | 1, 594, 767 | +56.6 
Shi a ee jeces.., 240,829 246, 002 3 335, 948 | 3291, 130 | 288,530 || 220, 786 , 223 || —0.9 | +17.2 | 1,253,761 | 1,402,439 | +119 
U end of month-..._. pieces... 329,482 577, 522 | * 622, 215 13 bog, 254 | 514,452 || 347,635 |. 342,717 || —9.6 | +50.1 | -...22-2222/.2-2---- ee fee neues 
ns Ba ond vA I eccnicbnie nce: <n pieces..| 544,461 538, 965 | * 463,180 | 3 445,752 | 448,326 || 618,492 | 607,968 | +0.6 | —26.3 | _._........|..-..------] ------- 
Wi : | | | | | 
Production. ......--------- thous. of sq.ft... 4, 663 4, 649 <  £ a ere | Sa Saks 5, 453 6410 |. -<.--.- OR Tee peg te Pee He 
Shipments, qeaatity Bobiee thous. of sq.ft... 3, 951 4, 185 Set eee |... dace 4, 948 3, (i edh eins ee 218,818 | 2 18,942 +.7 
as, vel ‘aa thous. of dolls_- 1, 495 1, 683 2006) -2,016 |.......... 1, 879 ORE ESOS 27,149 | 27,229 |) +11 
Stocks, en of mest aeineiaea thous. of sq. ft_- 13, 902 14, 169 BEET (eicdltt <tioion lan dae ditne'e ,6 | aR RO a pe lsocnndinaenalinnnomel 
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TREND OF BUSINESS MOVEMENTS—Continued 





















































=——— — / 
Ht = |Per ct. 
. i PER CENT IN- || CUMULATIVE TOTAL || jp. 
1928 1927 || CREASE (+) OR FROM JANUARY 1 || 
i EASE (—) | 
The™ cumulatives shown are through DEPREARS (—) FEROUGH MAE 8 ot? 
May, except where otherwise noted. aE Beene = eames somes a r de- 
Earlier data for items shown here may i} May Ma <). 
be found on pages 24 to 138 of the | some 1928" | ow 
February, 1928, “Survey” January | Feb- | March April May April | May || from from | I fative 
y ruary Mare Apri May Apri May rom rom || 1927 1928 i lative 
| April, | May, | | 1928 
1928 1927 | || from 
—_ ae = —* : Kon 3s || 1937 
STONE, CLAY, AND GLASS PROD- | | 
UCTS—Continued | 
Clay Products—Continued | 
Terra cotta, new orders: | 
SE inna atonconsesassa tunes net tons_- 10, 850 10, 284 16, 563 12, 226 10, 857 14, 633 10, 751 —11.2 +1.0 | 55, 620 60, 780 +9.3 
Es Sins docemecwen aap thous. 0 idolls_- 949 1,040 | 1, 454 1, 153 1,113 1, 513 1,140 || —3.5 —2.4 6, 034 5,709 || —5.4 
Sand lime brick: | | i| 
Es <0 denadencienn unl thousands. - 12, 789 10,921 | 17,063 310,012 22, 244 16, 217 23, 225 ||+-122. 2 —4,2 74, O74 63,029 || —14.9 
Shipments by rail_............- thousands- - 4, 945 3,738 | 4,273 34,829 7, 752 6, 229 ,196 || +605 —5.4 31,141 | 25,537 |) —18.0 
Shipments by trucks__._.--.--- thousands. - 7, 024 6, 204 | 9, 391 39, 182 18, 229 10,884 | 13,250 | 498.5  +37.6 46, 741 50,030 || +7.0 
Stocks, end of month_-____.---- thousands- - 15, 867 16,920 | 16,777 315,121 12, 159 , 493 | 8,740 || —19.6 | +39.1 |j/-......--.. Renney ylang 
Unfilled orders, end of month._thousands. - 14, 830 12,625 | 16,942 314,123 14, 445 | 18,413 | 17,237 | +2.3 A) 8 SES Sn et ah esa 4 ee 
Portland Cement | | 
| | j { | 
CN thous. of bbls... 9, 768 8,797 | 10,223 | 13,468 17,280 |, 14,048 | 16,701 || —28.3| +3.5 57,834 59,536 | +29 
SE Raa per ct. of capacity__ 49.4 47.5 | 51.7 | 70. 0 eS eae ps Se  ~ i SS DERM a ene ae 
Stocks, end of month___.-.-_._- thous. of bbls__| 25, 116 27,349 | 27,445 27, 627 25,921 | 23,654 , | —6.2) +10.3 |}........... Bean! ee 
Stocks, clinkers, end of month*_thous. of bbls_- 9, 672 12,237 | 14, 463 15, 002 13, 964 | 13, 335 12, 514 G0 | ih. 6 fcc ceu ee it Cae Fre 
Cs nen cincedune eda e thous. of bbls_- 6, 541 6,563 | 10,135 | 13,307 18, 986 14, 350 16, 865 | +42.7 | +12.6 | 55, 014 55,582 | +.9 
Wholesale prices, composite... dolls. per bbl_- 1. 683 1, 683 | 1. 683 | 4 1. 683 | 1. 683 1. 683 || 0.0 | ot... -aockedeeans PEM 
Highways | | 
| | 
Concrete pavements, new contracts: | 
tie thanodun senna ae thous. of sq. yds__, 5, 902 7,464 | 12,406; 17,788 20, 695 15, 482 14, 234 || +16.3 | +45.4 | 47, 643 64,255 | +34.9 
ig highs) SPER thous. of sq. yds-- 4, 103 5, 615 8,746 | 12,722! 13,246 10, 264 8,235 |} +4.1 | +60.9 | 626 44, 432 +552 
Federal-aid highways: | 
Completed— | | 
+ TE SS 8 thous. of dolls_- 10, 728 . Jae: = OY arene ere 6, 170 ef Cee Sees | Re es RST ae 
i al i ns miles_- 458 340 | fA Bb ee oa 265 ee i | RRB ie. agai so irs Bee 
Under construction, end of month__miles_- 8, 480 8, 267 | pore Pl Ee 9, 821 10, 000 |}.....-.. RRR eR IR i EB Pha sa oe peindivne 
Plate Glass | | 
Production, polished --.__.__-- thous. of sq. ft. 8,205 10,093 | 11, 297 | 
Glass Containers 
Actual production: | 
EE tchn biceeanena nba sanscd gross. - 2, 207 2,085 | 2, 570 | | 
Relation to capacity --_.-.....-..- per cent_- 76.9 72.7 82.9 | | 
ali 9 ia El gross... 2, 680 2,577 | 3,424 
li al IS ica gross..| 1, 958 2, 113 | 2, 646 | 
Stocks, end of month__.__........-.___-- gross__ 6, 327 6, 370 6, 283 
Unfilled orders, end of month..__.._--.- gross... 10,140 10, 633 11, 272 | 
Mluminating Giassware 
Production: 
Soe on gah cg aay sae number of turns-. 2, 685 2, 936 | 3, 137 | 
Ratio to capacity___.__- per ct. of capacity__ 34.8 40. 6 39. 4 | 
New orders -_-__.........._-- per ct. of capacity_- 39. 7 38.1 | 39. 6 
6 naimancsoninhc per ct. of capacity 36. 5 36.9 | 39.5 
Unfilled orders, end | 
of month_.__......number of weeks’ supply-- 1.2 1. 4 | 1.3 | 
Stocks, end mo-___-- number of weeks’ supply-- 4.2 4.3 | 4.2 | 
CHEMICALS AND OILS 
Chemicals | | } 
Sulphuric acid: } 
ES SE aE thous. of Ibs_- 560 580 | 728 | 842 516 | 1, 024 730 || —38.7 | —29.3 3, 560 3, 226 —9.4 
Price, wholesale__-_......dolls. per 100 Ibs_- . 78 7 . 78 | ot 78 | . 75 -75 O61 .,+4,6 f.-.....4-L.... ccs | 
Nitrate of soda: | Pe 
cba umaavnewsacace a long tons_- 69, 867 144,716 | 177,187 | 131,819 113, 722 97, 480 43, 578 || —13.7 |+161.0 | 316, 027 637,311 '+101.7 
Production in Chile— 
si accthvnSoadwainine metric tons__| 242,800 | 236, 600 | 253,800 | 255,100 |_......... || 99,050} 105,900 ||......../........'| 2 342,983 | 2 988,300 |+188.2 
Units reporting--..-number of plants__ 62 63 af ee 30 p Sta BES Hptepabl- dgicdiGnnanndaanbaadnatins 
Potash salts: | 
Ne in died dina weddnen long tons..| 31, 646 33, 774 22,230 | 28, 137 12,997 || 15,911 8, 292 || —53.8 | +68.8 | 92, 094 128, 784 || +39.8 
Production in France (K20 content)* 
Ee oan ditt nuda aeirndbiie dee metric tons..| 31, 290 33, 958 eae ee See nee. ee 25, 740 90, 200 fh. sssenele <- 22 0iis onan se -nvenl acetal teceiiakda<es 
Sales in Germany (K20 content)* | 
tt rns kd ainsi om ong boss metric tons..| 202,010 208,400 | 161,460 eae 50, 955 43, 048 |/........|....-...| 2? 588,949 | 2639,284 | +85 
Superphosphate (acid phosphate): 
EER, = SIR edie short tons__| 358,008 | 345,040 | $361,729 | 355,614 ;____..___- || 3 213, 967 | 240,939 |}........}........ 2 989,409 2 1, 420,391 | +43.6 
Stocks, end of month_.......... short tons-_|2, 196,736 2, 087,723 |? 1,386,087| 864,054 oar er eee We A | eae Re BES Bee aR 
aieeanents Tener ha gtigigh we tens short tons-.| 101,540 | 201,571 | $447,461 | 390,894 |_......... $205,200 | 107,738 jj_.......]........ 2 821,109 |? 1,141, 466 || +39.0 
r: | | 
is na a ce i long tons_.| 87, 632 74, 955 | 114, 632 127, 111 146, 480 128, 689 119, 927 || +16.0 | +22.1 537, 064 550, 810 +2.6 
Consumption, Southern States_short tons..| 603,343 1,113, 569 |2, 185,435 | 862,878 | 198,810 870,224 | 146,454 || —77.0 | +35.7 | 3,876,596 | 4,964,035 || +21.1 
Dyes and dyestuffs, exports: | 
EN is. sctketeewrs«cast thous. of Ibs__| 239 276 490 296 160 | 300 451 || —45.9 | —64.5 1,619 1,461 —9.7 
RIE a a er thous. of Ibs..| 1,715 2, 848 1, 735 1, 788 1, 898 | 1, 227 1, 928 +6. 2 —9.6 3 9,984 || —13.7 
Arsenic | 
Crude: 
NOR go eceeccs short tons__| 1, 158 1, 600 1, 076 } 1, 075 og ee ae, SEE ee 25,016 24,932 —1.7 
Stocks, end of month__..._._..- short tons-_| 1, 407 2, 005 1, 834 2, 208 h, ID © once phiincascellau55gneaneeeneeee anene . 
: | 
meoanetion...................... short ton. -| 827 668 688 925 FEE TEE Epes 23, 678 22,852 || ~22.5 
Stocks, end of month__.._.....- short tons-- 2, 496 2, 403 2,479 2, 059 1, Fae Boncdan en I leant ccionis hw betea a kglageeiangiiaeeentae ee alan 
Price index numbers: | 
Crude drugs_....._....-- rel. to Aug., 1914__ 208 209 212 207 Fe pak, Tinie Neil eee: Mecano = Rew 
Essential oils...........- rel. to Aug., 1914__| 130 131 132 123 TES Biannakatdinckewnelbisdasncdsddianoe | SESE 
Drugs and pharma- | 
2 rel. to Aug., 1914__| 169 169 169 156 | Pee RS Ra hea ake | Bees | 
a rel. to 1913-14__ 112 112 113 113 113 0.0 3 || ae Bs 5. he-nmechineneueten 
Oils and fats.........-.-.-. rel. to 1913-14__ 130 | 122 122 132 gg oe ef ee ER 








t See table on p. 18 of the April, 1928, issue for earlier data. 
* See table on p. 21 of the March, 1928, issue for earlier data. 





{ See table on p. 22 of the June, 1928, issue for earlier data. 














* Cumulative through Apr. 30. 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 








|| PER CENT IN- || 
|| CREASE (+-) OR || 


| DECREASE (—) 

















1928 1927 
cumulatives shown are through 
- except where otherwise noted. ~— Sie eneer ae j ame ace ay 
data for items shown here may | |: iow 
be found on pages 24 ,fe 138 of the | 1928. 
February, 1928, “Survey January | Feb- | March | April May || April May || from 
rUary | April | 
| 1928 
CHEMICALS AND OILS—Continued | 
Wood Chemicals | | 
| | 
Acetate of lime: | | 
uction— | 
United States...........- thous. of Ibs... 12,519} 11,718 | 13,022 11,693 10,987 || 13,138 12,552) —6,0/ 
Conde SOT Ree» 2, RE ied thous. of lbs_- 1, 109 1,091; 1,152 701 | 932 756 || —25.7 
jpments— 
United States.......- thous. of Ibs..| 11, 095 9,539 | 12,308 | #12,092| 15,588 || 13,560! 11,972 |, +28.9 
De Pecgeaer-o--7 thous. of Ibs... 831 507 | 1, 636 698 428 531 || —57.3 | 
— of month— | | | 
nited States...........- thous. of Ibs..| 17,203} 19,562/ 20,186 | 320,516 | 16,292 | 22,207| 23,068 | —20.6 
[| ear aes thous. of Ibs..| 2, 840 3,459 | 4,062 3, 084 3, 120 3, 454 3,398 || +1.2 
ee Ie thous. of lbs_.| 1,630; 1,760| 2,087 917 1, 152 974 1, 582 || +25.6 
wholesale. ._........- dolls. per cwt.- 3. 50 3. 50 | 3.50 3.50 3. 50 3.50 | 3.50 0.0 | 
Methanol, crude 
United States............----- gallons..| 649,551 sn, 657, 3 607,253 | 559,604 || 666,638 | 638,376 || —7.8 
stock a ms..| 47,234 45,659 | 47,377 | 35,768 ; 39,016 | 30,088 || —20.3 
cru rah end of month— 
nited States. ...............- gallons../ 344,798 | 363,325 | 333,496 | 323,183 | 299,062 || 325,888 345,366 | —7.5 
. eccanaae eS aap 39,249 | 46, 158 | 55,776 | 32,773 3 41,468 | 29,910 | —9.9 
a and in ane | | 
United States.............-.-- gallons__'1, 126,152 1, 132,377 |1, 079, 047 |1, 120,970 | 909,620) 819,216 | 896,334 || —18.9 | 
— Roe... 3S aa Cae lons.- ,104 | 55,208 | 47,268 | 55,934 | 57,270 | 12,949 | 33,078 || +24 | 
a oetports er rae gallons..| 33,384 | 42,871| 41,232] 59,244] 98,763 || 41,254 22,863 || +66.7 
a plants: | | 
Consumption— | 
United 8 Gtases.220.2...22...----- cords..| 68,559 64, 080 | 72,303 | *63,973 | 59, 744 69,895 | 64,309 || —6.6 
‘ aneda———————— tats Cee cords... 5,858| 5,640 5,7 4,664} 3, 500 4,790 | 3,298 || —25.0 | 
tock, en of month— | 
United States...............---- cords..| 560,568 | 543,555 | 534,161 | #515,250| 489,388 || 524,259 | 551,536 || —5.0 | 
pete os te cords..| 74,440| 74,734 | 75,117| 74,749| 74,800) 31,113) 27,041 || +.1 
~~ ty— | } {| | 
eee SSE ee cords... 3,203! 3,323 3, 323 3, 275 3, 267 3, 535 3,535 || —0.2 | 
Shutdown...........-.---.----- cords... 249 261 26 3 263 299 319 | 537 || +13.7 
Mei : H i 
uction— | | i] 
United States__.....-.....--.- gallons._| 496,073 | 390,099 | 442,023] 468,446 | 557,780 || 420,741 | 426, 304 || +19.1 
os. anes gponenesoenonoe* gallons..| 38,700 | 44,850| 48,400] 46,000 : | 39,910} 10,550 || —33.9 
mon | | i | 
United States. _..............- gallons..| 455, 316 | 467,728 | 412,597 | 430,298 | 505,299 || 606, 975 | 554,313 || +17.4 
‘al Canada. ae gallons..| 29,198 |  33,044/ 48,413] 47,311 | 55,359 73,706 | 73,726 || +17.0 
ipmen | 
United States. .............--- gallons... 482,666 | 407,351 | 469,308} 412,597 | 492,081 || 416,996 | 469, 513 | +19.3 
a gallons... 17,775 | 36, 11,505 | 39,856 | 14,528 || 35, | 20,432 || —63.5 
Price, wholesale, N. Y -..---- dolls. per gal-- . 48 | - 46 . 46 || | . 83 | 0.0 
Ethyl Alcohol | | 
Froduction thous. ofgals... 13,050| 11, 11,050} 11, 784 |......-.. 12,674 | 13,052 ||_....... 
Withdrawn for denaturization...thous.ofgals..| 10,098 | 9,061 8, 686 < t eeaaee | 11,618 | 11,584 ||-__-__.- 
Warehouse stocks, end of month.thous. ofgals... 9,463 10,120| 10,945| 11,267 |........... 8459 | 9, 335 | niece 
| | 
Explosives i 
(Black powder, permissible, and other high ex- | 
plosives) | 
Production............--.-------- thous. of Ibs..| 29,607 | 31,895 | 30,001} 32,153 |..........| 31,962 | 34,168 ||_____._. 
ee om ee| Sse | ase | stem] sie [| aeaie| eae 
Stocks, end of month..--~-------thous. of Ibs.-| 17,973 | 18,447 18,645 | 17,647 |------.---)) 18,043 | 16, 784 |/--------| 
Naval Stores | | | 
| Bs ed cio te Bo 
| | 
nce socinese ee barrels... 7,764|  4,568| 5,624] 20,765| 39,764 | 30,989 | 48,025 || +91.5 
Stocks at ayo ar nee aga barrels... 72,035{| 61,906 | 40,338] 45,458 / 46,741 | 31,802| 47,264 || +2.8 | 
Price, . New York.-dolls. per gal--| . 60 . 60 . 60 . 58 - 54 | ad . 63 mas 
receipts, southern ports....... ay 41,160 | 30,549! 25,544] 67,762! 118,460 | 97,028 150, 397 75.1 | 
Btooke at Sports, end of month-_..barrels... 200, 262 | 159,053 | 123,074 , 128, 789 || 107,562 | 153,445 || —2.5 
Price, B, New ork... ...... dolls. per bbl... . 54 8. 94 8.89 8. 54 8.15 | 9.70 | 9.67 || 4.6 
SS SE barrels... 29,200} 32,792 | 35,148| 34,831 036 || 34,508 | 36,508 || +3.4 
= bof toms PRR H A barrels... 85,413 | 90,429 | 98,101 | 108,304 | 114,160 || 58, 652 | 64, 763 || +5.3 
Ww : | 
78 SO Ore barrels. | 5,771 | 5,645 647 6, 052 6, 350 | 7, 035 6,974 || +4.9 | 
Pn ant of eacuth EDA SES barrels.. 10,631 10,477 | 10,862 | 10, 963 9, 459 7, 473 8, 746 || —13.7 
oa ea gallons..| 198, 646 | 237,953 | 250,079} 240,845 | 248,606 || 239,027 | 243,880 || +3.2 | 
Stocks, end of month.............- gallons... 605, 771 | 641,354 | 693,522 | 727,416 | 768,195 || 355,790 | 392,864 || +5.6 | 
j } 
: | | | 
2. | 
eR Sy | 
al 























May, 

1928, 
| from 
May, 
1927 


—1.25 


—7.3 | 


+30. 2 


—8.2 


0.0 


| —12.3 


—1L3 


+1.5 
+73. 1 
press 0 


<7 
+6.1 
Su 3 
+176, 


—7.6 
| —44.3 














| —16.1 
| —15.8 | 


| +76.3 


—17.2 
—1.1 
—14,3 | 


—21.2 | 


—1.3 


—8.9 
+8.2 


+31.5 || 
—29. 4 || 
—27.2 || 


—5.3 || 
—13.4 || 


| 
CUMULATIVE TOTAL 
FROM JANUARY 1 
| THROUGH MAY 31 
1927 1928 
| 
} 
| 66,762! 59,939 
4, 942 4, 998 
| 59,784} 60,616 
2, 424 | 4, 159 
ifr 6,265| 7,496 
| 
| 3,517, 764 | 3, 066, 723 
| 207, 953 204, 543 
] 


| 111,939 | 275, 494 


359, 164 y 
24, 790 | 25, 455 


2, 202, 031 | 
162,745 | 208, 350 


2, 009, 581 | 2, 244, 003 
148, 434 | 119, 650 
47,734 | 47, 064 
41,883, 37, 179 
133, 382 | 123, 656 
132, 326 | 125, 263 
127,650 | 119, 443 
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+1.9 || 
+95. 5 || 


| 

Pe ATR! Sees | 
peeerers peste: 
350,097 | 283, 475 | 

| } 

pee denne to One eae 
173,630 | 168, 007 
ee ee ee 
34, 902 30, 465 | 
sipeenniaa: ae 
1, 176, 890 | 1, 185, 129 | 
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1928 
The cumulatives shown are through | 
May, except where otherwise noted. | = 
Earlier data for items shown here may | 
be found on pages 24 ,te 138 of the | : | 
February, 1928, ‘“‘Survey | January x oa | March April | 
| ' 

CHEMICALS AND OILS—Continued | 

Fats and Oils 
Total vegetable oils and copra: 
ae a 2 thous. of Ibs..| 9,405 | - 8,939/ 9,406; 4,618 | 
RE EEE thous. of Ibs__| 59,870 | 49,811 | 56,179 | 65, 152 | 
ne short tons._| 26, 872 | 5,178 | 15,200) 11,334 | 
Copra or coconut oil: 
0 ee ee thous. of Ibs..| 32,751 | 22,271 | 20,889 | =. 23, 112 | 
Consumption in 
oleomargarine........------ thous. of Ibs..| 13,191 | 14,009] 13,381 | 12, 284 | 
Oleomargarine: 
EEE thous. of Ibs.-| 26,205 | 27,624 | 27,288 24, 291 | 
Consumption- ------ .thous. of Ibs..| 27, 729 26,327 | 27,427) 22,800 | 
Animal glues, shipments..._---_- thous. of Ibs_-| 6,814 6, 672 6,524 | 6, 587 | 

Cottonseed : | 

Cottonseed: ; | 

Receipts at mills...........----- short tons..| 339,212 | 177,229 95, 296 15, 947 

Consumption (crush) -_.--...-..-- short tons.-| 570,408 | 450,627 | 323,307 | 164,872 

Stocks.at mills, end of month-.-short tons.-| 763,353 | 489,955 | 261,944 | 113,019 
Cottonseed oil, crude: 

Production.........---------- thous. of Ibs._| 181,022 | 144,658 | 108,387 56, 945 

Stocks, end of month_-__-.---- thous. of Ibs--| 168,519 | 159,302 | 124,730 83, 371 
Cottonseed oil, refined: 

Production.........-..------- thous. of Ibs.-| 143,378 | 138,231 | 124,848] 84,159 

Stocks, end of month__..__--- thous. of Ibs..| 538,257 | 566,832 | 541,640 | 516,232 

Price, yellow, prime, N. Y ---dolls. per Ib_-| .101 . 093 . 096 . 099 

Consumption in oleomarg----thous. of lbs_-| 2, 162 2, 114 2, 214 2,015 
Cottonseed cake and meal: & 

OS ae short tons..| 259,275 | 202,264°| 150,984 82,273 

Stocks, end of month.-_.-.-.--- short tons..; 177,118 | 170,827#| 111,819 84, 870 

elie Ae short tons. | 53,249 | 27,671| 12514| 8,230 

Flaxseed | 
Minneapolis and Duluth: | 

CE e caicicepiciencay thous. of bushs-_-| 925 660 | 595 474 

Shipments. -.......--..--- thous. of bushs--. 576 | 457 | 612 584 

Stocks, end of month._...- thous. of bushs-_- 3, 212 | 2, 668 | 2, 087 1, 627 
 - ae thous. of bushs-- 1,181; 1,264| 1,671 1, 718 
Linseed oil: ’ ; } 

Shipments from Minneapolis_thous. of Ibs_-| 13, 023 12,917 | 15,722 15, 079 

Price, New York...-...--.--.- dolls. per 1b. | . 098 | . 098 | . 099 . 098 

cake and meal: | } | 

Shipments from Minneapolis_thous. of lbs..| 27, 056 28, 540 | 29, 547 21, 607 

ES icp emcnensne an mame thous. of lbs._| 44, 367 53, 532 | 1 38, 582 

FOODSTUFFS | 
Wheat | 
| | 
Visible supply, end of month: | 

United States_........---- thous. of bushs..; 82,368 | 74,260 | 69,939 | 63, 625 

ES dite ncnnmhenaede ccs thous. of bushs.-| 152, 560 152,760 | 143,919 129, 552 
Production, crop estimate: 

Winter wheat_.....-..-.-- ee eee 
Receipts, principal markets_..thous. of bushs..} 23, 542 22, 488 26, 263 17, 949 
Shipments, principal markets_thous. of bushs..| 14, 284 12, 771 14, 883 14, 269 
Exports: 

United States— 

Wheat only.....-...-- thous. of bushs-- 5, 956 2, 276 2, 740 2, 723 

oO - arnga wheat flour.thous. of bushs..| 11, 560 6, 526 7, 290 7, 660 

anada— 
Wheat only. ......-.-- thous. of bushs.-_) * 15, 201 18, 372 18, 655 8, 361 
Including wheat flour_thous. of bushs..| 18, 647 21, 828 23, 794 11, 103 | 
ces : 

No. 2, red winter, Chicago-.dolls. per bush-- 1. 43 1. 54 1. 62 1.81 | 

No. 1, northern spring, } 

cash, Minneapolis. .----- dolls. per bush. - 1.293 | 1, 263 1.315 1,417 
Wheat Flour 
Grinding of wheat: 

United States.........---- thous. of bushs..| 242,403 | 41,140 | 44,748 | 238, 986 | 

SD iin, socektcnwencesas thous. of bushs-. 7, 246 6, 737 7, 481 , O58 |. 
Production: 

United States, actual __----- thous. of bbls_- 9, 132 8, 872 9,659 | % 8,400 

United States, prorated_---- thous. of bbis..| 10,502 | 10,107 10, 738 9,661 _. 

Se kts cuinaindi eas thous. of bbis_-. 1, 579 | 1, 464 1, 617 1,314 
Production, grain offal_._.......- thous. of lbs_.| 3 744,527 | 727,287 | 790, 088 | § 686, 720 
Capacity operated, flour mills.......- per cent__ 55 56 5A 

ption (computed) - -.--- thous. of bbls--! 8, 207 | 9, 340 10, 499 8, ‘a 
Stocks, all positions, end of 
month (computed) -..-.-..--- thous. of bbls_- 7, 150 | 6, 970 6, 200 6,700 - 
: } 

United States..............- thous. of bbls_- 1, 245 | 947 1, 011 1, 097 

(aaa thous. of bbls... 766 | 768 1, 142 609 
Wholesale prices: 

Standard patents, Minn_---dolls. per bbl... 7.45 | 7.37 7. 54 8.11 

Winter, straights, 

Kansas City.............- dolls. per bbl__- 6.70 | 6. 66 6. 88 7. 56 
? Cumulative through Apr. 30. 5 Revised. 
































4 As of June 1. 








1927 
| 
May April May 
| 
1,996 || 6,050 8, 519 | 
57,049 || 72,305 | 74, 369 
21,383 || 19,107 | 20,418 
15,076 || 35,149| 26,538 
11,613 || 10,279 8, 734 
23,744 || 23,569 20,917 | 
23, 381 23,267 | 20,7 
elilirentiheiinge 6,175 5, 840 
5,660 | 103,239 | 56,611 
66,040 || 352,994 | 196, 510 
52,437 || 311,931 | 171,852 
24,437 | 106,887 | 62,182 | 
47,409 | 123,141 | 73,029 
61,935 || 111,408} 91,455 
480,431 || 531,376 | 507,762 
‘106 || ‘091 091 
2,135 || 2,173 1, 974 
31,376 || 164,748 | 84,889 
59,745 || 180,741 | 153,853 | 
4,906 || 8,636} 21,527 | 
650 || 374 491 
675 || 330 338 
856 || 1, 860 1, 381 
2, 156 2, 360 2, 376 
17,245 || 10,826 | 10,951 
- 108 : 106 "115 
16,621 || 11,178 7, 801 
45,331 || 64,896 | 41, 403 
50,381 | 40,455 | 30,002 
112,054 || 83,121 | 64, 600 
¢ 512, 262 ||.........- 5 552, 384 
24,481 | 14,420| 19,258 
26,426 | 17,636 | 17,556 
4, 823 11, 363 8, 960 
8, 624 || 15,935 | 13, 903 
30, 282 || 20,182 | 28, 698 
34, 268 | 050 | 32,316 
1,90 | 1.34 1.44 
1.502 || 1.341 1.444 
39, 401 38,028 | 38, 924 
Pe aae 5, 281 6, 658 
8, 498 8,309 | 8,497 
edict haii 9,667 | 9,532 
oneal 1,154 | 1,455 
697,012 | 659,198 | 672, 824 
49 | 52 
pel ha 8,551 | 8, 733 
niall | 6,600, 6,300 
845 1,016 1,099 
886 415 804 
849/]| 7.25) 7.88 | 
7. 63 | 6. 58 6.96 


from 
April, 
1928 





+.9 


|| PER CENT IN- 
CREASE (+) OR || 
DECREASE (—) 


May, | 


May, 
| 1928, 
from 1927 
May, || 
1927 || 
I 
i 
l 
| —76.6 || 36, 921 
| —23.3 || ‘ 
| +4.7 || 86,473 
1} 
| —43.2 | 125, 558 
| 
| +33.0 I 49, 699 
I 
| +13.5 | 115,063 
| +12.4 |) 113,515 
|| 226,176 
i 
| 
| 
—90.0 || 1, 574, 085 
—66.4 |, 2,701, 083 
—60.5 ||... 
—60.7 || 817,420 
eS) Sepa as 
—32.3 || 780, 877 
—5.4 ] Roa gie oc 
+16.5 ||_-.-2-....- 
+82 |!" 10, 653 
—63.0 || 1,215, 544 
—€1.3 |)-.------04s 
—77.2 ! 196, 897 
\ 
i 
+32. 4 | 2, 741 
+99. 7 || 2, 024 
—38,0 |]_...-...... 
—9.3 || 10, 397 
+57.5 || 50.364 
—10.4 Bebo PEN 
+113.1 || 70,881 
+9. 5 | 590 
on aa 
EE © Vvecncoscibn 
“$27.1 | 95, 830 
+50. 5 71, 526 
—46. 2 38, 374 
—38.0 60, 288 
+5.5 89, 268 
+6.0 106, 234 
pT Bee nation. 
aoa Seager 
+1.2 193, 710 
PE Racy. 2 24, 358 
+.5 42, 389 
cb 2 38, 735 
bestest 2 5, 336 
+15. 6 || 3,332, 879 
AAS mbeclae Asst. 
0% po id 
-3.1 4, 865 
+10. 2 3, 760 
46 63... 
he 8... akewbene 
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TREND OF BUSINESS MOVEMENTS—Continued 








PER CENT IN- 















































1928 | 1927 CREASE (+) OR 
i cumulatives shown are through | WRGERARS C=) 
except where otherwise noted. | 
Bertier data for items shown here may | | i | Ma | Me 
be found on pages 24 to 138 of the | | 1928 May, | 
February, 1928, “Survey | January we March | April May | April May from | from 
y April, | May, 
i 1928 | 1927 
—— | |; | - 
FOODSTUFFS—Continued | | | | | 
Corn | | | 
Ex including meal__.....thous. of bushs- -| 1, 661 | 4, 097 3, 697 | 3, 355 1,186 | 1, 548 | 1,717 || —64.6 —30.9 
Visible supply, end of month_.thous. of bushs__| 30, 078 43, 582 46,734 | 36,056 27,554 || 39, 130 | 1,528 | —23.6 | —12.6 
Receipts, pal markets_..thous. of bushs-- 36,001 | 44,126 41, 039 19, 579 21, 541 10,451 | 12,599 || +10.0 | +71.0 
Shipments, prin. markets _-_--- thous. of bushs..| 19, 551 | 22, 705 24, 402 18, 849 22,188 | 12,326 10,142 || +17.7 |+118.8 
Grindings (starch, glucose) _...thous. of bushs_- 8, 330 | 8, 339 9, 243 8, 285 | 6, 921 || 6, 846 | 6,365 || —16.5 | +8.7 
Price No. 2 Chicago -_.......-- dolls. per bush--! . 89 . 95 . 99 1.03 | 1.07 | . 74 -87 || +3.9 | +23.0 
} | | | 
Oats | | 
Receipts, principal markets...thous. of bushs..| 10,495 | 11,667 | 13,975| 12,436) 13,359) 9,127 11,888 || +7.4| 412.4 
Visible supply, end of month--thous. of bushs.- 21,519 | 20, 634 16, 265 11, 453 | ,319 | , 298 22,350 || —36.1 | —67.3 
es es meal___....thous. of bushs-- 623 | 336 453 387 | 465 853 3,216 |) +20.2 | —85.5 
ce, contract grades, Chi-___dolls. per bush... . 56 . 58 . 61 . 65 . 69 48 | 51 +6.2 | +35.3 
Grin Canada-_...-......- thous. of bushs_- 1,040 822 O44 | ae 632 a tel 
Production, oatmeal and rolled | 
oats, Camada............-....-. thous. of Ibs. 12, 461 9, 360 10, 982 0S eee 6, 661 | 8, 148 able ncnailin eva min is 
Barley . il 
Receipts, principal markets...thous. of bushs._| _ 6, 401 4, 457 5, 052 2,717 3, 031 2, 210 2,167 || +11.6 | +39.9 
Visible supply, end of mo---.- thous. of bushs-- 2,359 | 2,206 2, 738 2, 339 1, 435 | 1,619 947 || —38.6 | +41.0 
Nai i nnn non thous. of bushs-- 1, 901 1, 004 915 876 1, 386 1, 364 1,591 || +58.2 | —12.9 
ce, fair to good, malting, 
fee oe: dolls. per bush__ -93 | . 96 .99 1.01 1.04 83 90 || +3.0 | +15.6 | 
Rye | 
Production, crop estimate_...thous. of bushs..|.......__- BAO Re a ae 436,676 ||.........- od, ee 
Receipts, principal markets ..thous. of bushs-- 1, 477 | 1, 333 1, 982 1, 186 | 1, 593 Hi 1, 449 | 3, 272 || +34.3 | —51.3 
Visible supply, end of mo--.-- thous. of bushs-. 3, 656 | 4, 078 4, 959 5,051 | 1, 696 || 6, 249 2,213 || —66.4 | —23.4 | 
Ex including flour_......thous. of bushs_- 519 458 313 366 | 3, 345 || 4, 500 5, 861 ||+914.0 | —42.9 
Price, No. 2, Chicago_-......-- dolls. per bush.- 1.09 1.12 1.20 1.27 | 1.32 {| 1.03 | 1.13 || +3.9 | +169 
Total Grains | | 
Total grain exports, incl. flour_thous. of bushs..| 12, 264 12, 431 12, 659 12, 644 15,006 || 24, 200 26, 288 | +18.7 | —42.9 
Rice | | | 
Bouthers pi paddy, receipts at mills. ........ bbls..| 853,581 | 804,645 | 942,266 | 620,032 | 351,607 | 371,901 | 396,006 | —43.3 | —11.2 
pments H 
Towa from mills........ pockets (100 Ibs.)_./1, 118,120 | 961,109 | 905,678 | 835,992 | 909,718 || 569,194 | 700,427 || +8.8 | +29.9 | 
w Orleans__.......-- pockets (100 Ibs.).-| 158,323 | 224,932 | 170,442 | 205,148 | 203, 261 || 180,146 | 119, 681 -.9 | +69. 8 
stocks, eal et ments .< pockets (100 Ibs.) _-|2, 106, 310 |2, 038, 415 |2, 137, 656 |1, 957,878 |1, 455, 366 |/1,696,891 1,400,980 || —25.7 | +3.9 
Ra nc ecembanescodsuce pockets (100 Ibs.)_.| 469,435 | 322,071 | 288,771 » 1 380, 725 || 256,598 | 256,598 || —3.1 | +48.4 | 
PINE croc acakssbaaugsapens pockets (100 Ibs. od 52, 744 58, 39, 279 34, 447 27, 452 || , 034 46, 034 —20.3 | —40.4 | 
il { 
Other Crops HI i | 
pples: i i 
Cold-storage holdings, | | 

end of month._..........- thous. of bbls_- 5, 307 3, 699 2, 454 31,378 599 1, 598 3 534 | —56.5 | +12.2 

Car-lot shipments_-...........-- carloads -. 5, 305 4, 913 3, 569 2, 322 1, 803 || 3, 630 2, 465 | —22.4 | —26.8 
‘otatoes, car lot shipments-.--__-....- carloads..| 19, 665 22, 258 23, 582 16, 851 22,955 || 19, 497 | 16, 407 || +36.2 | +39.9 
vs car-lot shipments___.........carloads_. 3, 114 2, 470 1, 74 2, 993 4, 133 || 2, 968 | 2,455 || +38.1 | +68.3 
Citrus fruit, car-lot shipments-..-..-- carloads. 9, 057 8, 735 10, 194 8, 893 8,350 || 12,911 | 10, 643 || —6.1 | —21.5 | 
Hay, all tame, receipts......-.....-. shorttons..| 63, 009 62, 673 57, 567 46, 628 42,955 || 52,716 s || —7.9 | —15.0 | 
Cattle and Beef } 
Cattle movements, primary markets: i | 
Pros Saiteoens an wakebccued thousands-.- 1,771 1, 516 1, 465 1, 684 1, 799 || 1, 674 1, 956 +68) —80 
Shipments, total__.....-..-.--- thousands__ 660 552 522 640 682 | 602 732 || +66) —6.8 
Shipments, stocker and feeder..thousands _- 234 194 173 254 283 || 204 235 || +11.4 | +204 
Local Berke AM! benim thousands -. 1, 080 961 1, 013 1, 120 || 1, 066 1, 201 || +10.6 —6.7 
Beef products 
Production, inspected___.-._- thous. of Ibs._| 387,750 | 370,385 | 378,251 | 361,718 | 422,916 421,666 | 449,382 | +169 —5.9 
Apparent consumption---..-. thous. of Ibs../ 393,945 | 379,461 | 384,815 | 375,381 | 435,081 || 436,178 | 463,240 || +15.9| —61 

* eye Se Dine cl 0 OE thous. of Ibs_- 974 935 1, 143 1, 052 1, 165 |; 2, 043 1,418 || +10.7 | —17.8 
Cc wr panied holdings, 

OS Santa he cniia St Ra: thous. of Ibs..| 71, 651 63, 749 57, 256 | 3 46, 194 37, 547 i 62, 928 50, 413 || —18.7 | —25.5 
Cattle, corn-fed, Chicago. sam” per 100 Ibs_. 15. 80 1478 13. 72 13. 34 13. 18 | 12. 28 11,44 || —1.2 | +15.2 
Steer rounds No. 2..........- dolls. per Ib. - . 220 . 200 - 205 - 200 . 201 |) - 176 -184 || +.5 +9. 2 | 
Western dressed steers, N. Y-_dolls. per Ib. . 230 . 230 . 221 . 222 | . 229 . 187 - 188 || +3.2 | +21.8 

Hogs and Pork I 
i} 
Hog movements, primary markets: i 
Ps dilttenadewocsskadd> aces thousands_- 5, 306 | 5, 267 4, 639 3, 483 | 3, 723 || 3, 142 3, 613 +6.9| +28 
Shipments, total_..........-..- thousands..| 1, 849 1, 810 1, 760 1,385; 1,20) 1,101 1,216 || —64| +6.6 
Shipments’ stocker and feeder_. thousands. 77 75 78 65 | 66 | 84 72 || +15] —8&3 
peso rani ents SAAR Hohe thousands__ 3, 443 3, 457 2, 892 2, 077 | 2, 420 | 2, 050 2, 380 || +16.5 | +1.7 
products, total j | 
Production, inapented eb nibh yes thous. of Ibs_.| 935, 467 |1, 017,548 | 890,408 | 585,081 672,640 603,019 | 681,902 || +150; —1L4 
Apparent tesnsomptien edbine thous. of Ibs__| 675,668 | 641,246 | 618, 459 | 3 528,236 619, 757 473, 266 | 560, 558 || +17.3 10. 6 
Si scokecliinsatimanoacs= --| 98,794 109,280; 116,937 86, 159 85,201 || 91,842 91,878 || —L1 —7.3 
storage om end of month: | 
Adedeaty Ge RGAE S ites ous. of Ibs_.| 739, 645 (1, 006, 998 |1, 162, 243 |*1,133,760 (1, 102,306 || 869,823 899,826 —2.8 | +22.5 
S anitebenibanes us. of Ibs..| 655,638 | 885,916 | 997,737 | 960,672 | 916,727 || 770,212 787,850 || —46/ +164 
Lard 1 cinched hi ia a aoe? | | 
ooh oaawiineigpuiele hous. of Ibs_.| 190,557 | 217, 354 156,052 | 127,075 |..........|| 126,600:| 142,527 ||........|....-... 
ee ESAS rae te Hyer Ta eat om oflbs..| 70, 660 79, 872 79, 929 56, 554 | 55, 540 67, 345 64, 418 | —1,.8 | —13. 8 | 
ngs | 

end mo............ a thous. of Ibs..| 84,007 121,082! 164,506 | 3 173,088} 185,579 | 99,611 | 111,976 || +7.2| +65.7 | 
Hogs, Hams, smokes Chicago . dolls. per 100Ibs..| 832; 803 7. 83 9.09) 9.61 | 10.51 9.45 || +57) +17 | 

iad dolls. per Ib_- 212 | - 210 | . 201 | . 206 | . 268 250 || +2.5 | —20.5 
eens saan -¥..-dolls. perlb..| | 124 ‘116 | 121; =.123 |) = 5 128 "129 || $1.7! ee | 
3 Revised. 4 As of June 1. 


2Cumulative through Apr. 30. 


CUMULATIVE TOTAL || 


FROM JANUARY 1 


THROUGH MAY 31 | 











3, 372, 310 | 4, 101, 144 
| 2, ae 038 | 3, 


|| 2541, 183 
294, 529 | 





342, 555 


5 Final estimate for 1927. 








2 690, 038 | 
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oa 
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@o 
to 


| 
i 
| 
| 1927 1928 
\} — 
| 9,485 | 13, 996 
94,665 | 162, 286 || $71.4 
| 51,717 | 107, 695 
| 33,675 | 41, 118 
| 
55,717 | 61, 932 
| 4,884 | 2, 264 || — 53.6 
sveaenreaes ROSEN D HY 
| 2. 850 | 3, 652 
| 31,865) 43,011 | 
| | 
| 
| 11,641 | 21, 658 
Fonad 7,826 | 6,082, 
| 
peire eg, 
| | 
| 
pas Sees aie 2 Lue 
9, 643 | 7, 570 
| 12,542 | 5, 001 
en ee 
| | 
| 95,026 | 65, 004 || 
| : H 
| 2,855, 368 | 3, 572, 131 |) 
4, 002,076 | 4, 730, 617 
75,480 | 962, 106 
|| 1, 930, 125 | 1, 853, 921 || 
333, 589 | 211, 380 





| 273,081 | 17,912 
| 91,631 | 105,311 
11, 976 14, 453 
593, 080 45, 229 
302,276 | 272,832 
8, 760 8, 235 
3, 135 3, 056 
1, 020 1, 138 
5, 549 5, 114 
| 2, 153, 019 | 1,921, 020 
2, 202, 853 | 1, 968, 683 
9, 209 5, 269 

| 

| 
| 18, 069 22, 418 
6, 527 8, 100 
451 361 
11, 516 14, 289 
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| 
} CUMULATIVE 
1928 1927 | CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
The cumulatives shown are through | 
except where otherwise noted. . 
Boller data for items shown here may } May May } 
be found on pages 24 ,to 138 of the 1928," 1928. 
February, 1928, “Survey January = March April May April | from 1927 
’ »| May, 
| | 1927 || | 
es Fe ee = 7 po | | 
FOODSTUFFS—C ontinued 
Sheep and Lambs 
Sheep movement, primary market: | 
Ng cick, ae Serene a thousands_. 1, 705 1, 669 | 1, 520 1, 591 | 1, 952 | 1, 486 +22.7;| -—30) 8, 298 
Shipments, total.__--_-__~_77™ thousands... 705 729 705 78 | 994 | 690 +27.8| -66) 3,961 
Shipments, stocker and feeder..thousands-_ 116 101 | 95 134 | 205 118 +53.0 | —20.8 | 860 
Local slaughter. _..-.....--..-- thousands_. 994 945 | 814 814 951 800 +16.8 | 0.0 | 4,344 
Lamb and mutton: } | 
Production, inspected____..-- thous. of Ibs__| 47, 081 44,057 | 42,129 36, 248 | 38,455 || 37, 545 +6. 1 +1.9 201, 491 
Apparent consumption-__..-- thous. of Ibs_-. 47, 055 44,428 | 43,052 338,039 | 40,177 || 38, 641 +5. 6 | +45 
Cold-storage holdings, 
(na iin a thous. of Ibs..| 4,404| 4,020| 3,262, 1,828; 1,235 || 1, 862 —32.4 | +21 |}.......-... 
ces: 
Sheep, ewes, Chicago__--dolls. per 100 Ibs_- 6. 05 8.16 8. 41 8. 90 | 7.31 | 7. 78 —17.9 | +23.9 
Sheep, lambs, Chicago...dolls. per 100 Ibs_- 12. 65 15. 13 15. 38 15.98 15. 19 | 15. 81 —4.9| +23 
Miscellaneous Meats | 
Cold-storage holdings, end mo..-thous. of Ibs..| 64, 219 71, 707 74,949 370,438 | 65,636 58, 521 +7.6 
| | | 
Total Meats | 4 
Production, inspected ____..._--- thous. of Ibs_- /1, 370, 298 |1, 431,989 1,310,789 | 983,046 11, 134,010 | 1, 062, 230 | —3.0 
Cold-storage holdings, end mo. _-thous. of Ibs._| 879, 919 1, 146, 474 1, 297, 700 31,252,200 |1, 206, 724 993, 134 +19. 2 
Apparent consumption - --......- thous. of Ibs. . 1, 116, 668 |1, 065, 135 1, 046,326 | 3 941,656 (1,095,016 | 948, 077 | +81 
| | | 
Poultry 
Receipts at 5 markets... _....-thous. of Ibs..| 29,347 | 20,857 18,135 | 16, 006 | 17,862 | 13, 956 | —1L4 
Cold-storage holdings, end of mo.thous of lbs_- -| 118,154 | 103, 494 83,169 | 356,832 | 43,915 77, 282 | 28.6 
| | | 
Fish 
Total catch, br in. fishing ports...thous. of Ibs._| 14, 300 18, 860 28, 316 24, 387 27, 650 20, 556 | +9.8 
Cold-storage holdings, 15th of mo thous of Ibs__| 53, 921 44, 877 34, 528 | 326,473 26, 358 24, 731 4| —11.5 
Canned salmon: 
Shipments, United States......_.__- cases..| 254,394 | 316,302 314,241 | 116,155 |..-..__--- 206,647 | 288,120 |.......- = 21, 546, 965 
Mmmoete, Canada... nna.ccodecsds.ss cases..| 168,946 | 79,760 103, 127 37, 231 42,117 53, 450 | —34.8 417, 247 
Butter | } 
| | | 
Production (factory).....--.----- thous. of Ibs..| 103,861 | 96,768 107,896 117,757 | 156,020 | 124, 099 | —5.9 582, 248 
Receipts, 5 markets__--......-..- thous. of lbs.-| 42, 271 41, 140 45, 748 44,721 | 54,427 48, 279 —14.6 233, 279 
Cold-storage holdings, creainery, 
LE a eee ee thous. of Ibs..| 28, 273 14, 404 5, 716 | 5, 109 16, 020 | 3, 436 | 06.6 f.....uad.. 
sacs consumption - - .-..---- thous. of Ibs..| 159,687 | 143,844 | 156,505 | 163,257 | 205,973 || 165,822 | +37.6 751, 661 
holesale price, New York -...--dolls. per Ib--| . 49 .47 . 49 | . 45 . 45 | . 50 eg Rae 
Cheese | 
Total, all varieties: 
Production (factory) --..--.-- thous. of Ibs_. 24, 033 24, 456 30, 410 28, 960 40, 305 38, 126 +39.2 | —21.4 175, 175 
Receipts, 5 markets_-_.._..._-. thous. of lbs... 14,409 | 13,716 14,655 | 15, 138 16, 254 16, 923 +7.4 | —23.7 |} 80, 718 
Apparent consumption - - - -_- thous. of Ibs..| 37, 408 36, 618 41, 490 | 36, 570 , 807 38, 212 +61) —8.5 196, 378 
Cold-storage holdings, end mo.thous. of Ibs... 55, 862 48, 784 43,303 | 3 41, 791 49, 030 45, 616 +17.3 6 
RE is secucotcon bends thous. of lbs..| 5, 347 5, 308 5, 759 6, 229 6, 280 6, 923 +.8 -2 
Exports, United States____._- thous. of lbs-_-| 257 208 266 | 187 303 327 +62. 0 0 
Exports, Canada__..........- thous. of Ibs_-| 1, 324 1, 148 2, 011 668 4, 860 1,117 +627. 5 6 
American whole milk: 
Cold-storage holdings, end mo-_thous. of Ibs__| 41,793 | 36,710 31, 887 | * 30, 207 36, 803 32, 487 +21.8 
Wholesale price, New York --dolls. per Ib. -| . 29 | . 24 . 25 . 24 24 . 24 0.0 
Eggs | 
Receipts, 5 markets..._....__.. thous. of cases__| 862! 1,320 2,034! 32,360 2,503 || 2,729 —.8 9, 395 | 
Cold-storage holdings, end of month: | | 
eg oiden eoneadudet thous. of cases-_| 26 | 1, 087 34, 515 8, 162 | 5, 501 TD Ti iamacicdanin | ss chica 
CSET SaaS: thous. of Ibs..| 38,575 | 31,362 34,411 | #51, 532 223 || 52,053 ae) CREE: | 
Milk 
Condensed milk: } 
Total stocks, mfrs., end mo.— | } 
Case goods............... thous. of Ibs..| 20,618 | 17,924 15, 844 | 18, 496 22,396 || 14,608 
Bulk goods... ........... thous. of Ibs... 8,457 | 7, 635 8,200! 311,757 | 16,241 9, 721 
Unsold stocks, mfrs., end mo.— | 
Case goods...............- thous. of Ibs..| 15,151 | 12,534 10,868 | 13,169 | 18,079 8, 317 
Bulk goods... -...-..-..- ee eee 5, 216 5, 230 6, 034 6, 453 7, 937 3, 689 | 
RES RE thous. of Ibs_- 3, 819 2, 645 4, 707 2, 700 3, 279 || 2, 761 
Wholesale + pe New York-dolls. per case_ 6. 00 5. 98 5. 84 5. 83 5. 83 5. 84 
et eectaeaig’ stocks, end of mo.— 
Total, case goods_._.._._- thous. of Ibs..| 118, 444 93, 528 75, 949 | 394, 338 119, 068 58, 455 
Unsold, case goods_......thous. of lbs__| 95, 120 65,497 | 56, 201 72, 121 95, 243 8, 531 } 
os ie naccessnccnes thous. of Ibs_-. 7, 360 7, 531 8, 742 6, 421 7, 806 7, 054 
Wholesale price, New York dolls. per case... 4. 58 4, 46 | 4. 23 | 4. 23 4. 28 4. 58 
ion, condensed and | | | 
a ae Mie tatiebe iced thous. of tbs... 102, 847 | 131,323 | 181,476 | 170,884 | 205,123 | 182,413 
m 
aeeeencturers’ stocks, end 
ale Nbc \Ciink naan elie thous. of Ibs-- | 8, 334 9, 185 9,113 | #12, 156 15, 536 6, 683 +701 Fo oan 
Exporis Renierednpedines sania thous. of Ibs... 236 328 | 266 | 303 273 | 336 | —29. 5 1, 416 | 
Net new orders... _...-.-.-- thous. of Ibs__! 4, 880 4, 781 6, 062 | 6, 037 6, 590 || 6, 012 ' +15.3 24, 190 | 











2? Cumulative through Apr. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 
— —_ —! Se —— + | a ——<—<———— = ———— — ——— = ————= 
~ | PER CENT IN- || CUMULATIVE TOTAL aby X, 
1928 1927 | CREASE (+) OR || FROM JANUARY 1 || crease 
The aie lati ddidien are through DECREASE (—) THROUGH MAY 31 || (+) 
Barlier da except where otherwise noted. | = ees ae | + +. |] OF de- 
+ ged for ee x here may } | i! iM M crease 
on pages 24 to 138 of the | | | beep, | May Ac) 
February, 1928, Survey” January | fiw March | April | May || April May || from | from 1927 1928 || lative 
yi | | —_ May, 1928 
1927 | from 
_| = a o. | : 1927 
| | | | | 
FOODSTUFFS—Continued | | | | 
Mitk—Continued 
Fluid milk: | 
i Receipts— i | 
Boston (includ. cream)..thous. of qts..| 17,490 15, 964 18,176 | 17,697 |........-.- | 17,976 WE B. cctccnclentdscas 2 68, 640 2 69, 327 ||....__. 
ad ew York.....-- thous. of qts..| 109,709 | 104,413 114,214 | 109,613 117, 558 108,761 | 114,529 | +7.2 +2. 6 541, 665 555, 507 +2.6 
ion— | HI 
Minneapolis, St. Paul_...thous. of Ibs..| 26,140 | 26,192 | 2780 | 272,622 |.......... GS |) - EIB lhc oscencl-nies ces || 2 104,343 | 2 109,767 || +5.2 
Consumption in manufacture i 
of oleomargarine........... thous. of Ibs../ 7,190) 8117/7762) 7,085) 7,455) 6,618) 5,13 | +6.0 | +26.1 | 8022} 37, 580 || +178 
\| | 
; Sugar | | 
Raw: } | | 
Imports— | | | } 
From Hawaii, Porto Rico...longtons..| 45,026 | 130,034 | 204, 691 | 164, 551 158, 387 158,556 | 144,715 || —3.7| +9.4 673, 807 702, 689 +4.3 
ang po countries_._..-. long tons..| 219,926 | 344,459 425,817 | 448,326 | 271,492 || 417,332 | 348,546 || —39.4 | —22.1 || 1,696, 946 | 1, 710, 020 +.8 
Meltings, 8 ports Ree ee long tons..| 307,050 | 310,612 | 468,496 | 409,447 | 378, 231 | 482,656 | 472,528 || —7.6 | —20. 2; 161, 642 | 1,873, 836 || —13.3 
Stocks at refineries, end — oar ag nd tons_. 192, 968 | 333,493 | 458,231 | 666,061 | 701,624 || 379,210 | 370,898 || +5.3 | +89.2 |/-----....-.]-----22 2 __ |] eee 
Receipts, domestic, New | 
nate ae SES SS Sean ay ee long tons._| None. None. None.| None.| None. 30 | | oe = eee eee | Peer neem, SEY! 
. | | | | | 
i seipmente, 5, pA fogs long tons..| 40,958 | 47,631 | 70,414 60,571 | 58,371 || 85,401 | 84, 961 | —86] -81.8 361, 251 277, 945 || —23.1 
H Shocks, 3 porte... ....5.2<.-.-- long tons.._| 29, 542 20,283 | 31,621 _Oe; . Gee} 4,961 | 46.668 || 427) —382 I.-.W..- 2.2) s. 232... |oesee 
; sania Panties maple. .._..- long tons_- 3, 184 8, 842 | 9, 865 8,645 | 11,869 | 15,822 | 10,524 || +37.3 | +12.8 56, 942 42,405 || —25.5 
“Wholesale, 96° centri... N.Y.dolls. pertb..| 045 | 043 | 045/045 | 045 || 048 | 008 || 0.0] 68 |f..-.-------|----------cfl- eons 
Wholesale, granula oe . Y_dolls. per Ib-_- . 057 | - 056 | . - 058 | . 059 . 058 | .060 | +1.7 MEAD Uisinnsxcacralpnctcnaamcel beatae 
Retail, granulated, N. Y.....dolls. perlb--|  .063|  .083, 063 064 | 065 8} .@ i +10) 4038-...,~01.--.-..-..00oae 
Retail average, 51 cities.relative to 1913_. 129 129 | 129 | 129 | 129 || 133 | 133 | So el SS ean: RM, hf 
Cuban movement (raw): | | 
— at Cuban ports. ....... long tons..| 238,129 | 898,615 1,016,015 586,747 | 237,507 || 595,154 | 227,001 | —59. 5 +4.6 || 3,194,213 | 2,977,013 —6.8 
Fr ss Bxports......-.-.--------------- long tons..| 212,161 | 326,705 | 584,153 447,097 287,561 || 441, 653 | 336, 320 || —35.7 | —14.5 || 1,853, 907 | 1, 857, 677 +.2 
H ae end of month............ long tons..| 177,801 | 851,113 |1, 202, 871 L, 325, 601 1, 263, 287 1, 449, 624 /|1, 357, 045 —4,7 MEE Ac dcukeitbosloe-cacusaddllesueien 
Coffee | 
Pius cerecgebiiewboece thous. of bags_. 1, 148 1,024 | = 1, 085 935 | 839 962 | 712 || —10.3 | +17.8 4, 335 5,031 || +16,1 
Visible Worlds. | 
| PS Ea thous. of bags__ 4, 862 4, 792 | 5, 050 5, 152 | 5, 143 || 4, 261 | 4, 322 ~2 | +1008 2005 i ee 
United ee CaaS thous. of bags__ 782 833 | 873 892 | 775 || 806 ye SS ee | ee: Says Pek 
— total, | ae thous. of bags..| #1, 224 31,032 $1,332 21, 203 | 1, 158 || 933 | 1, 058 —3.7 +9.5 5, 324 5,949 || +11,.7 
learances: | | 
Total, Brazil, for world_-.-- thous. of bags..| #1, 248 | 3 988 $1,318 | 31,052 | 1, 306 | 942 | 935 +24.1 | +39.1 5, 287 5,922 || +12.0 
Total, Brazil, for U. S..-._- thous. of bags 687 507 789 | 518 | 649 || 511 | 509 || +25.3 | +27.5 2, 805 3, 150 || +123 
Price, Rio No. 7, Brazil grades_._.dolls. per tb. .148 | . 157 - 168 154 | . 157 . 162 | . 154 gH a, 2 FL | CRN Reema: El 
Tea | | | 
| | | 
DEERE OT OSIET Es thous. of Ibs_-. 8, 160 | 6, 087 | 7, 577 4, 299 4,755 || 5, 251 4,732 || +10.6 +0.5 29, 813 30, 878 +3.6 
Stones United King., end mo_...thous. of Ibs._| 254,957 | 252,704 | 242,771 | 223,464 | 195, 988 176,000 |? 107; 172 |) 3S. SOE Tn occ]. sso ce aficnauuae 
Price, Formosa, fine, ‘New York.dolls. per Ib_- . 325 325 325 | - 325 . 325 || . 345 | 345 | =—.0| 5.8 ||---....-0--]---------20]]--00s00 
TOBACCO | 
| | 
Consumption (tax-paid withdrawals): 
iad MIR Sind ecw abies dl thousands..| 413,532 | 453,605 | 497,904 459,022 54,501 || 475,980 540,874 || +18.0| +0.1 || 2,453,326 | 2,365, 564 —3.6 
Small cigarettes................ thousands.- -|8, 369, 087 \7, 531, 914 |8, 470,466 7,511,408 8,891,803 7, 880, 403 (8, 538,988 | +18.4 | +4. 1 ||38,324, 009 |40, 774, 678 +6.4 
Manufac. tobacco and snuff__thous. of Ibs_- 33, 002 32, 310 33,582 30,602 | 33, 042 31, 561 33, 420 +80} —1.1 , 206 62, 538 —1.6 
"Temdinthetured tl RES thous. of lbs..| 42,958 | 41,624 46,938 | 42,007/ 39,681 || 35, 209 | 40,740 || —5.5 | —2.6 232,323 | 213,208 || —8.2 
Cc Ss iii Nitec iin te inansecn ceowahestsnh thousands..| 962,574 | 836,921 | 864,541 1,147,089 | 781,118 468,852 | 893,152 || —31.9 | —12.5 || 3, 482, 268 | 4, 592,243 || +319 
Sales of loose-leaf, warehouses_...thous. of Ibs..| 135, 470 61, 235 8, 325 587 154 8, 076 | 2,180 || —73.8 | —92.9 63, 499 8, 230 || —87.0 
Price, leaf, Ken tucky ashioaicnaiall dolis. per 100 Ibs_.| 23. 227 19. 294 12. 468 12. 735 11, 643 | 6. 490 6. 299 2 i Se eae: A 
TRANSPORTATION | | 
River and Canal Cargo Traffic | 
| | | | 
Panama Canal: | 
Total cargo traffic...... thous. of long tons_-| 2, 372 2, 660 | 2, 429 2, 474 2, 498 2, 430 2, 380 +1.0| +5.0 11, 816 12, 433 +5.2 
In vessels. ..thous. of long tons_. 1,019 1, 121 1, 101 1, 154 1, 162 1, 410 1, 308 +0.7 | —11.2 , 433 5,557 || —13.6 
In British vessels--...-. thous. of long tons-- 698 872 682 — 716 726 491 550 || +1.4 ! +32.0 2, 699 3, 694 || +36.9 
Sault Ste. Marie canals. ..thous. of short tons... None. None. None. | A ie. 4, 698 BREE Fin win ci ccd bomen cae diisccsnnccnuslssctadccekiee 
New York State canals. ..thous. of short tons..| None. None. None. None. 124 169 | ae ae ge ee! CORRES SE | awe: 
Cape Cod Canal...........-.-....- short tons... 73, 093 30, 575 63, 371 105, 857 110, 136 54, 155 60, 482 +4.0 | +82.1 259, 041 383, 032 || +47.9 
Suez Canal..........-..-- thous. of metric tons. 2, 647 2, 439 BM cbibekde dh. ditionnan 2, 786 FR es Eee | Eee he vere RS 
Welland Canal____.........-.....-. short tons..| None. None. None. 52,469 | 997,484 || 321,670 |1, 040,748 ||_.___._- —4,2 || 1,362,418 | 1,049,953 || —22.9 
St. Lawrence Canal_..-........-... short tons..| None. None. None. 56,931 (1,038,485 || 241,070 |1,004,346 || +82.4 | —5.1 || 1,335,416 | 1,095,416 || —18.0 
Mississippi River Govt. barges----. short tons..| 105,521 | 125,328 104,535 | 112,960 | 118,000 | 121,673 99, 608 +4.5 | +18.5 500, 674 566, 344 || +13.1 
Ohio River, Pittsburgh, Pa., to | | | 
Ae | EE ee short tons..| 517,488 | 656,435 | 680,548 | 772,624 | 954,357 744,400 | 696,722 || +23.5 | +37.0 || 4,352,947 | 3,581,452 || —17.7 
Allegheny River.............-..--- short tons..| 81, 585 80,245 | 118,900 238,970 | 344,578 184,015 | 195,792 || +44.2 | +76.0 663, 087 864, 278 || +30.3 
| River bh inte sipieabaiicaeel short tons-_|2, 327, 246 |2, 056, 247 |2, 103, 877 |1, 964, 311 |2, 215, 732 ||1, 829, 631 |1, 806, 08 +12.8 | +22.7 ||10,470,977 |10, 667, 413 | +2.6 
Ocean Traffic 
Clearances, vessels in foreign trade: 
Spe A ARS Py nde AE thous. ‘of net tons_.- 5, 163 5, 035 5, 581 | 5, 537 5, 996 6, 160 6, 248 +8. 3 —4.0 27, 464 27,312 || —42 
adi an cis esa ape thous. of net tons_- 1, 865 1, 877 1, 895 | 2, 090 2, 837 2, 618 2,632 || +35:8 | +7.8 10, 685 10, 564 -L1 
RE in 8.5% thous. of net tons_- 3, 298 3, 158 3, 686 | 3, 447 3, 159 3, 542 3, 616 —8.4 |) —12.6 16, 759 16, 748 -1 
Shipbuilding | 
oonfota during month: | | 
spin eae gross tons. 9, 204 20, 787 12, 990 | 9,880 |..........]| 42,752; 40,030 |}........|........]] 14110, 391 
teel seagoing. ...........-...-. gross tons-. 2, 888 15, 218 5, 907 | SHEED bon documied 33, 631 ES Seep 277, 218 | 
Building or under contract, end of month: 
erchant vessels_..... thous. of gross tons _- 214 207 232 | 252 259 | 235 | 235 oe oe. Se Re Rep 
t See table on p. 23 of the April, 1928, issue for earlier data. ? Cumulative through Apr. 30, + Revised. 
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=— j ! ly if 
PER CENT IN- | CUMULATIVE TOTAL ree 
1928 1927 CREASE(+)OR | FROM JANUARY 1 || crease 
The cumulatives shown are through pacasagm (-) | eee ee ay 
May, except where otherwise noted. i| l| aveane 
Earlier data for items shown here may | | M M {} (-) 
be found on pages 24 to 138 of the | ie | 1928" | 1928. | pie 
ae Sereey | January | heey | March April | May |) April May || from | from | 1927 | 1928 lative 
| ’ April, | May, | || 1928 
| 1928 1927 | from 
) Seka SE i SEE || 1927 
TRANSPORTATION—Continued | 
Freight Cars 
Surplus (daily av. last week of month): : 
a a aa RS a ae ae cars..| 403, 792 372, 916 344, 502 320, 762 304,152 || 259, 736 256,448 || —5.2 | +186 |j......... cal mesesus tials 
RL alcbbinddaneegane sawed cars..| 182, 001 155, 554 125, 627 134, 069 143, 264 || 137, 482 133,345 || +6.9 $964 ecu casecahies nissan a 
IS ih Sess) oot bined iin ss enbiosicttniciiagle cars..| 169, 463 168,172 | 171,481 140, 091 108, 833 90, 075 78, 148 || —22:3 | 4+3A3 j|........ckcloescanaucas a 
Shortage (daily av. last week of month): i j 
Dn icasancthiinniddncmeaedied cars... 4 None. None. None. None. || 19 Wiliwcwdnd — 100. @ Ha... ccs ocesowesuele | ere 
CN wala nc ocndDiiauow na saniemeainsied cars. - 3 None. None. None. None. || @} Mome: #5. sucks csak SS rene ae 
MERA, Skin nals Sled barsnsidingntioawee cars..; None. None. None. None. None. || 1 Moms. ' |)... -6icvahis sudclll ccacncenaapuestleneinces 
Car loadings: | 
AS TEES See eS See es cars..'3, 447, 723 |3, 589, 694 |4, 452, 031 (3, 738, 295 |4, 006, 058 ||*3,875,589 [94,108,472 | +7.2 | —2.5 920,525,186 |19, 533, 801 —4.8 
Grain and grain products...........-.- cars..| 187,197 | 187,045 | 237,266 | 159,131 163, 113 || 3 148, 524 | 3 158,954 || +2.5| +2.6 || 3855, 401 933, 7. +9. 2 
Rn Re RRR 2 cars../ 127,658 | 130,005 |. 43,383 | 105,146 | 106,860 || * 110, 340 | $115,383 || +1.6| —7.4 | 602,067} 613,052 || +1.8 
Ee eS cars..| 752,752 | 726,259 | 869,335 | 620,985 | 670,821 || § 663,092 | ? 689,313 || +8.0| —2.7 ||84,276,565 | 3,640,152 || —14.9 
Forest products._......-.....-.--...22--- cars..| 233,368 | 270,914 | 343,780 | 257,316 | 269,769 || 273,757 | 3 284,106 || +4.8f —5.0 |*1, 443,433 | 1,375,147 || —4.7 
SER 6 ccigk thaw concctenvacemwinn cars... 31, 737 31, 394 42, 859 41, 055 165, 201 || 3 101, 893 | 3 239, 582 ||\+302.4 | —31.0 | 4476, 622 312, —34.5 
Merchandise and I. c, ]_......-...._-- cars..| 927,299 | 974,382 |1, 299,322 |1, 040, 999 |1, 046, 138 |'1,047,971 91,050,276 | +0.5 —0.4 |35, 369, 480 | 5, 288, 140 —1.5 
ES ee cars. _|1, 187, 712 |1, 269, 695 |1, 816, 086 (1, 513, 663 (1, 584, 156 ||91,530,012 |31,570,908 +4.7 +0.8 |°7, 501,618 | 7,371, 312 —1.7 
Railroad Operations 
Operating revenue: 
CD Dac anatacdussecens thous. of dolls..| 337,382 | 346,024 | 387,739 | 355,965 |.......... | 3 371,571 | 390,680 ||....-...}.-..-2..1 21, 490, 330 |21, 427, 110 —4.2 
Peepenger...<.......5...... thous. of dolls..; 78, 483 69, 551 70, 466 ‘| ees || 377,372 . - 9 eee: Pao 2 314,281 | 2 289,451 —7.9 
Total operating---.-......-- thous. of dolls..| 457,426 | 456,593 505, 185 . eae | 3 498,927 | 518, 569 |/........}-....... 21, 987, 696 |21, 893, 514 —4.7 
Operating expenses__..........- thous. of dolls..| 363,384 | 348,498 | 373,305 | 363,381 |.......... | $384,968 | 300, 787 |j.......-}........ 21, 530, 527 \21, 448, 568 —5.4 
Net operating income-.--_-_-...-- thous. of dolls_. 56, 634 70, 064 90, 774 Ot ee La 3 tS eee Te 2 299,046 | 2 020 —3.7 
Freight carried__............- mills. ton-miles_.| 36,271 | 35,701) 39,467] 35,866 |......___- | S83 20F 1]: Sees kbs 2 155,421 | 2147,305 || —5.2 
Railway Equipment 
Locomotive (Am. Ry. Assn.): 
Owned, end of month— | 
EE Nee number..| 60, 679 60, 598 60, 471 60, 373 60,284 || 62,238 62, 172 || 
Tractive power__......-.-. mills. of Ibs.) 2, 597 | 2, 596 | 2, 596 2, 595 2, 595 || 2, 614 | 2, 616 || 
In bad order end of month— } i} | 
I dims inictis'srnmasgaietinadl number... 8, 733 | 8, 857 8, 287 8, 563 8, 421 || 8, 915 | 9, 030 | 
Per cent of total in use__._._- per cent_. 14.5 14.7 13.7 14.3 14.1 14.5 | 14.7 | 
esd cnncaceouenadaudaed number... 154 141 140 96 139 || 187 | 148 | 
Sl sransccenesoescoanstabin number. .| 259 222 267 194 228 || 223 213 | 
OO!) See number--| 2 30 15 33 52 || 27 184 | 
Shipments, manufacturers’ ( Census)— 
| dina Sa RR ety sc number... 47 59 70 46 | 41 | 98 109 | 
Steam, domestic.............. number-. 22 43 44 38 | 29 || 72 77 | 
Electric, domestic. ........--- number--| 23 11 15 6 | 10 || 23 15 
Unfilled orders (railroads), end of mo.— 
From manufacturers... .....-. number-.-| 151 148 | 117 112 83 || 187 251 | 
In railroad shops. _.........-. number..! 22 23 20 25 30 || 30 40 | 
Unfilled orders, manufacturers’ (Census)— | | 
Ea rane shail diana dncmicnd eins 222 204 178 188 220 |} 334 434 
Steam, domestic___. aa 161 146 123 129 138 |) 255 380 | 
Electric, domestic. - ‘ s 38 | 40 37 41 39 || 42 34 || 
Exports, steam 13 | 6 26 16 5 || 15 10 || 
Freight cars (Am. Ry. Assn.): | } I | 
Owned, end of month— 
Sea ORES cars..|2, 309, 577 |2, 306,816 2, 303, 688 |#2,301,602 |2, 300, 133 ||2, 332, 184 |2, 333,098 || —.1| 1.4 |-.-.---.-..|...--..-...]]------- 
IIR sin conn onctne died mills. of Ibs..| 210,649 | 210,471 210, 312 | 3 210, 234 210, 240 || 211,649 | 211,875 || 0.0 oc, en Mpeere | eS 
In bad order, end of month— i } . 
REE ols conch abaceamsied cars..| 136,115 138, 870 139, 698 149, 869 151, 359 || 135, 458 147,440 || $1.01 +27 ib......... cee eee. 
Per cent of total in use--...-- per cent_.| 6.0 | 6.2 6.2 6.7 6.7 || 5.9 | 65) OO) +82 U..2c. scene 
tow cadens “Gl EARS BREF A 85 cars..| 2, 098 5, 876 4, 029 5, 683 2, 354 | 3, 362 4,378 | —58.6| —46.2 || 34,374 20, 040 || —41.7 
pments— 
| FE See ae ke Se ege ae cars__| 774 444 3, 332 4, 568 5, 908 i 5, 570 6, 202 || +29.3] —4.7 22, 453 15, 026 || —33. 1 
| NS yi ree cars_.!' 576 444 3, 281 4, 324 5,854 || 5, 562 6, 182 || +35.4] —5.3 22, 358 14, 479 |; —35. 2 
Unfilled orders (railroads) — 
| india abiehdtenlaicaiesakinstlie ies snail 3 18, 464 19,748 | 22, 233 19, 325 17,847 || 26,305 23, 666 F561 — 94.6 B...nccuswctil ctsl Leeds 
: From manufacturers. - - 15,459 | 17,603 | 20,648] 17,589| 14,168 18,217 | 15,192 |] —I04) —6.3 fun cls lees Cu. 
In railroad shops 3, 005 2, 145 1, 585 1, 736 3,679 || 8, 088 8, 544 |+111.9 | —56.9 jf... fal eee 
, Passenger cars: | 
oT eee eee cars... 615 82 | 45 142 153 || 6 | 52 || +7.7 |+194.2 830 1,087 || +29.3 
Shipments— i | 
lla a ae A Et SESE cars... 73 74 | 80 51 23 || 88 52 || —54.9 | —55.8 342 306 |) —10.5 
BED. «i iccswwonencovenuluacad cars... 68 72 50 34 18 || 88 52 || —47.1 | —65.4 308 242 || —21.4 
Passenger Travel 
National parks: | 
TR a ana aa "E number... 50, 591 57, 950 57, 732 71, 679 125, 102 56, 543 140, 716 | +74.5 | —1L1 367, 427 363, 054 —1.2 
Automobiles entered -..........-- number. . 6, 679 6, 658 3,194 | 312,426 23, 341 || 8, 508 28,477 || +87.8 —18.0 56, 418 52, 298 —7.3 
Arrivals from abroad: 
ERR number... 18, 146 20, 888 26, 270 , i. Ze eer || 33,034 38, SIO fe. sca ? 103, 401 2 96, 013 —7.1 
United ee tines REE A 28 number..' 19, 909 31, 941 34, 217 W006 |... ck || 29,055 YS ee 2 103,817 | 2 118,653 || +14.3 
ures abroad: 
} 5, 323 4, 708 4, 931 7 ae epee |} 4,185 6, 148 |}.-.....- Stiinta 216,306 | 219,477 || +194 
‘ 27, 126 34,810 | 29,422 2 oS || 26,815 28, 849 ||..-..-.- Ridivecriient 2 105,071 | 2 120,864 || +15.0 
| 8, 896 8,971 | 17,334 27, 098 37,648 || 27,144 32, 863 || +38.9 +14. 6 95, 997 99, 947 +4.1 
meverue._..............--- thous. of dolls... 6, 963 6, 393 6, 131 6 518 ue | 6,829] 36,419 }j........ me ee 226,053 | 7 26, —.2 
Passengers carried_...........- thousands... _—_2, 886 2, 563 2, 625 £7 es | 2,775 2, 780 ||.......- PERS 211,084 | 210,787 || —2.7 
Hotel room occupancy... -per ct. of capacity... 72 71 | 68 73 69 || 72 MN KB) —LS 1. ..csisal-bccdnacecsoas 
) q See table on p. 18 of the April, 1928, issue for earlier data. 2? Cumulative through Apr. 30. * Revised. 
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t In table on p. 22 of the June, 1928, issue for earlier data. 


* See table on p. 22 of the April, 1928, issue for earlier data. 

















1928 1927 
as cumulatives shown are through 
Earlier date except where otherwise noted. 
= rs get for items shown here may 
aod eerie og? to 138 of the 
Fe ebruary, 1928 January pa 8 March | April April May 
PUBLIC UTILITIES 
T jone companies: 
revenue. --...... thous. of dolls_. 66,026 | 64, 567 68, 120 67, 337 65,163 | 65,748 
be spre wierneng isiiedisiaee-eaeianticl thous. of dolls-- 16,783 | 15, 648 17, 335 17, 386 16, 650 16, 130 || 
—— com: P 
Seba teaver tolls.thous. of dolls_- 9, 956 9, 785 10, 904 10, 569 10, 636 10, 697 || 
Operating revenue-----.-.-. thous. of dolls._; 12,467 | 12, 201 13, 573 13, 205 13,152 | 13,321 || 
Operating income --.--.--.-- thous. of dolis_- 1, 137 | 1, 228 2, 009 1, 805 1, 956 1, 864 
Gas pm electric companies: 
pekddaaeed thous. of dolls__| * 196, 573 | 3 187, 426 | 3 187,990 184, 000 176, 467 | 3 171, 256 
+ cee So SD thous. of dolls..| * 79,013 | * 74,221 | 472,935 , 000 , 908 | 261,195 | 
Eleain Saiwens (212 companies): | 
Passengers carried ---_.-- thous. of persons._| 814,172 | 769,974 | 820,733 | 771,816 800,722 | 802,172 
Average fare. ..........--.-.---.---- cents_ 38.025 | 48.032 8. 034 8. 03 7. 852 7. 871 || 
Electric production 
PUMA See SS 52 mills. of kw. hours_. 7,265 | *%6,871 3 7, 234 6, 847 6,482 | 6,600 || 
By water power -_------ mills. of kw. hours__ 2, 739 | 2, 585 3 2, 850 2, 940 | 2, 610 3 2, 674 
he TERS mills. of kw. hours..| 4,526 | %4,287| 44,384 3, 907 | 3,872 | 33,926 | 
In street railw: | } 
manfg. ieata, + MPG mills. of kw. hours_- 598 | 468 479 428 447 | 3 471 
In central stationst_...mills. of kw. hours_- 6,667 | *%6,403 6, 755 6, 419 | 6,035 | *%6,129 
—r production (Canada) :* } | | 
ASEM eS ee mills. of kw. hours_- 1,318 1, 274 | 1, 333 1, 263 1,110; 41,116 
Nc water power---_..-- mills. of kw. hours_. 1, 298 ez aoe | 1,315 1, 246 1, 095 31,102 
Exported. ............- mills. of kw. hours_- 124 136 122 | 130 | 3125 
Electric power, gross revenue_-_.thous. of dolls..| 172,400 | 163, too | 157,350 | 153, 400 3 144,800 | 140,600 | 
EMPLOYMENT AND WAGES 
ey in factories: } 
ew York State_-__....---.---- thousands_. 457 | 462 464 459 487 480 | 
ER Sree are thousands... 224 | 233 246 253 226 206 | 
New Jersey_.....-......------- rel. to 1923... 91 | 91 90 90 97 94 | 
Pennsylvania_-._.....-..------ rel. to 1923. 80 | 82 82 80 | 87 87 || 
CSET rel. to 1923_. 75 | 74 74 74 76 74 || 
ES Se rel. to 1915_- 11.6 113.8 | REA ee ee ee 117.3 115. 2 
RES Sa aaa RE rel. to 1922_. 88.9 | 91.3 | 92. 4 91. 2 97. 5 96. 9 
aa cman nae rel. to 1914_- 80. 5 | 81.5 | 80. 4 78.8 87.4 85. 9 
New " York State (weekly) -.thous. of dolls..| 13,361 | 13,477 | 13,760} 13,200 | 14,214! 14,010 
_ ARS: pa I rel. to 1915_- 231.6 2 7 & BS: ae ie eee 268. 1 259. 3 
New Jersey_.-.....-.-.-------- rel. to 1923. 98 100 99 96 | 106 102 
Pennsylvania___.........--.--- rel. to 1923. 79 85 85 80 92 89 
PE thts, ob ceescinninun td rel. to 1923_- 76 76 78 75 80 78 
Ohio construction employment--.-rel. to 1923_- 54 | 57 71 77 65 69 
Employment, trade-unions U. S_---__per cent-- 82. 2 81.8 82.0 = Rages 8 See ee BS. Se 
Anthracite mines: } 
Employment---.--.....-.---- rel. to 1923-25__| 20. 2 | 113. 6 107.7 112.3 115.5 3119.0 
(Ce a rel. to 1923-25-.- 98.7 | 96. 0 88.5 86. 1 93. 0 3120.1 
Federal civilian employees, Wash- 
ington, D. C., end of month__------ | 60,999 | 61,049/ 61,311 59,772 | 59,879 || 
Average weekly earnings, factories: j | 
ENE TE TREE a a 2" 28. 93 28. 48 28. 28 29. 07 
New York State________.___-._-- 29. 16 29. 64 28. 78 | 29, 17 
EET TTS | 25.80/ 27.62 25. 49 | 25. 81 
Massachusetts__............--- 234.7 | 235. 6 3 230. 4 234.9 
New Jersey.....--...-.-------- -| 110 110 108 | 110 
————— Sh) SOE eS ae We ad | 104 | 104 99 105 
A EE ol 102 104 99 104 
Avi oon earnings (National Industrial | | 
Conluenas rd): | 
Grand t total (both sexes)_.___._..-- dollars __! 27. 24 27. 35 27. 59 27.19 27. 39 
| RES an dollars _- 29. 80 30. 32 30. 30. 25 30. 03 
8 SS ae dollars. 31. 22 31. 70 32. 11 31. 82 31. 50 | 
Unskilled male_____.-...-..------- dollars _. 24. 66 25. 25 25. 05 24. 47 | 24. 60 | 
Total women_-_----.-.._----------- dollars-- . 23 17. 39 | 17. 34 16. 69 | 17. 39 
avess weekly hours: 
(both eanes)....-.........- hours 49. 5 49. 6 50. 0 49.3 50. 4 
‘Actual (both sexes)__.....-.-.------ hours -_- 47.9 48.0 | 48. 2 47.4 48. 1 
Wages, oem road labor, by districts: 
England __-_-_..-...--- cents per hour-- 53 52 ! 51 50 49 
Middle Atlantic_-_......-_- cents per hour__ 48 47 48 46 47 
South Atlantic. ____......- cents per hour-. 24 22 23 23 25 
East South Central_-_---_- cents per hour__ 25 26 28 26 25 
West South Central_____-.-. cents per hour_- 26 | 28 28 27 34 | 
East North Central__---_--- cents per hour-- 39 | 41 41 41 38 
West North Central _--____- cents per hour-- 37 39 37 36 38 
Mountain__..........-.---- cents per hour -- 41 43 42 46 43 
Ps Saick<arvatetnevanad cents per hour-_| 50 | 54 52 53 52 
United States, average_---- cents per hour-_-_| 37 38 38 40 39 
Wage rates, U. 8. Steel ...cents per hour... 50 50 50 50 50 
Wages, steel sheet workers_.._ per cent of base_- 125.5 125. 5 125.5 125. 5 128. 5 
—— “eng ro 100 jobs, employment agencies: 
number-_| 170 | 175 154 137 119 
Eastern States .-number-.-| 192 208 171 146 122 
Central States number__| 203 | 189 166 147 140 
Southern States number-. 188 222 264 219 lll 
Western States number-.-! 87 | 75 65 69 62 | 












































PER CENT IN- CUMULATIVE TOTAL rr? 
|| CREASE (+) OR FROM JANUARY 1 | creage 
| DECREASE (—) THROUGH MAY 31 | (4. 
or de- 
crease 
May, | May, (-) 
1928, | 1928, cumu- 
from from 1927 1928 lative 
— | +f 1928 
wtih 1927 from 
band 1927 
2256, 616 | 2 266,050 || +3.7 
265,388 | 267,152 || +2.7 
| | 
241,203 | 241,214 || 00 
| 251,071 | 251,446 +.7 
2 6, 927 | 26,179 || —10.8 
er | ___..-.-|| 2 725,347 | *755,989 || +42 
Behe |_....---|| 2270,976 | 2295,169 || +89 
+3.3| —.6 1 4, 024, 651 | 3,973,974 |} —1.3 
+.2 | +2.3 REPO Eee Ree: 
| i| 
eae: j.......-|] 226,318] 228217 || +7.2 
Brea |---|] 210,000] 211,114 |] +111 
(eee |----=---| 216,318 | 217,104 || +48 
aes ee | 21,800} 21,973 || +06 
eS: |-------=H 24,518 | 726,244 || +7.0 
pe € Bean 24,457| 15,188 || +164 
Site nated BPA i} 2 4, 393 25,115 || +164 
ow obits Fs. te 2517 2505 || —23 
eS j--------|| 604,300 | #646, 550 || +7.0 
| | | 
| | 
i | 
I | 
<< Si <4 Beales ae Re 
42.4 | 4257 oweisus luce sigh... ma: 
oe | fcc See séeed 
001 ~@0 f..inwt..c A 5d LAs Has ised 
$1.4] $14 [-c eae 
arene ee MaRS TEES Pe 
69 | <4, 0 Biisvcitun live. zi. Sa 
Ob ebb Lec andes ee 
"S21 8.9 |.-.---0s.-]-----.- sae 
ROAD 90, FB... intdac|nnnsddsualis Rene 
+53) 41.3 ||----------- TREE RE 
ORL... noneeesdléelssss..cdcldcn 
$8.3) #264 cccccctl. | oudeva lec ee 
$408: ) 41.7. |] ccvsedeecthicacc. cies eee 





? Cumulative through poe 30. 
’ Revised. 








































































































TREND OF BUSINESS MOVEMENTS—Continued 
| | \Per ct 
PER CENT IN- || CUMULATIVE TOTAL in- 
| 1928 1927 || cREASE (+) OR | FROM JANUARY 1 | erease 
E (— 
The cumulatives shown are through | PPS Ts AA. = 
May, except where otherwise noted. ee ae ee I} | lined 
Earlier data for items shown here may | || Ma May, | crease 
be found on pages 24 to 138 of the ; | “toan | “toon? | (- pad 
February, 1928, “‘Survey | January fais March April May | April | May || from | from || 1927 | 1928 Natiy lative 
9 || April, | May, || | 3 
| | 1928 | 1927 | from 
. een | | el |} 1927 
EMPLOYMENT AND WAGES—Contd. | 
j 
Factory Labor Turnover | 
| | 
(Percentage of number on pay roll) | | | 
Departures: | | ! | 
SR per cent (annual basis) _- 27.8 3 28.2 31.8 | 3 37.9 38. 4 ( 48.3 $44.7), +1.3) —14.1 |... 22... SS oso 
Voluntary quits.._per cent (annual basis) _- 15.9 14.7 19.5; 4325.4 25. 6 || 32.4 $31.9 |} = +.8'| <107 |i........... becrltehenggiou tl Oh papa 
Sew offs.._____...- per cent (annual basis) _-| 8.3 7.9 8.1 |} 37.5 7.9 | 9.7 97.6 ff) PRS fe +RO Fa | re 
Discharges --.__.-- per cent (annual basis) _- 3.6 4.7 4,2 | 5.0 4.9 | 6.2 $5.2 ]) —20) —5.8 }j........... bests GUN os te 
Accessions__--.....---- per cent (annual basis) -- 33. 4 32.0 36.5 | $41.3 43.8 | 47.5 *H.0/) t61) —BS i... eee ot 
DISTRIBUTION MOVEMENT 1] 
1] i] | 
Retail Sales | | | 
| 
Mail-order houses: | i} \ 
Total sales, 2 houses_______- thous. of dolls_- 37, 465 | 38,392 41,787 | 40,100 40, 074 | 40, 648 33,742 || —.1] +18.8 |; 185,924 | 197, 818 || +6.4 
Sears, Roebuck & Co_____. thous. of dolls..| 24,240 | 23,842 | 23,986} 24,159 | 24,203 || 24, 091 19,994 || +.2/+421.1| 110,385) 120,430 | +91 
Montgomery Ward & Co-_thous. of dolls_- 13, 225 14,550 | 17,801 15,941 | 15,871 I 16, 557 13,748 || —.4 | +15.4 | 75, 539 | 77, 388 | l +2.4 
Ten-cent chain stores: | | | 
Total sales (4 chains)______- thous. of dolls_- 31, 901 35, 363 40, 447 39, 765 42, 234 | 7 782 | 337,560 || +6.2/ +12.4 || 175,557} 189,710) +81 
Total stores operated (4 chains) _..number_- 2 431 2, 446 2, 467 2, 476 2, 488 2, 281 2, 300 || -5 De Sa RE sheaieamiag is a | SRS, 
F. W. Woolworth & Co____thous. of dolls_- 17, 114 19, 001 21, 839 21, 937 22,997 || 22,351 20, 916 || +48) +9.9 96, 364 102, 888 +6.8 
Stores operated............... number_.- 1, 591 1, 603 1, 619 1, 624 1, 634 || 1, 515 1, 528 i} .6 +6.9 pit tiilee 88 Se kind! Bee 
8. 8. Kresge Co...-__.....- thous. of dolls..| 8, 658 9,320| 10,855 | 10,784| 11,340 10, 788 9,602 || +5.2| +181 || 45,838 | 80,957 |) +112 
Stores operated he 41252 number_- 436 439 443 445 | 449 388 392 || 9 | 414.5 fi... 5 Foe Gh eck a. 
McCrory Stores Corp-_----- thous. of dolls_- 2, 369 2, 867 3, 123 3, 060 | 2, 974 | 3, 314 32,879 || —2.8 +3.3 14, 106 | 14, 393 || +2.0 
Stores operated_...........--- number-. 221 221 222 22 | 221 | 205 208 || oO | POR Bate scuee PR ee Spot ieieh 
8. H. Kress & Co_...-.._-- thous. of dolls_- 3, 760 4,175 4, 630 4, 984 | 4, 923 4, 329 4, 163 | —1,2 | +18.3 | 19, 249 | 22,472 | +16.7 
Stores operated__........._._- number_-_ 183 183 183 185 | 184 171 172 || -5| +7.0 |--~=------- MES SRE eae 
Metropolitan...........--. thous. of dolls_- 692 752 912 918 | 972 || 1, 000 855 |} +5.9 | +13.7 || 4, 004 | 4,246 || +60 
Stores operated.__.._.___...-- number... 91 91 93 93 | 93 || 82 83 |} 0.0 | +12.0 }j_-.-.-.2... | ides 2259 Rig 
ae We. SeERe..........,. thous. of dolls_- 800 901 1, 128 1,172 | 1, 153 | 1, 188 3 935 i —1.6 | +23.3 || 4, 369 5, 154 |) +18.0 
Stores operated__....--....-.- number... 62 63 64 65 | 66 52 ee SSE Fe ei eee Rae 
mn es (ereme OO.-......... thous. of dolls_- 2, 624 2, 843 3, 707 | 3, 656 | 4, 096 3, 364 3, 160 || +12.0 | +29.6 | 13, 766 16, 926 || +23.0 
Stores operated__............. number... 154 158 161 172 | 175 | 115 117 |} +1.7 | +49.6 leostenenent[e sabedo alkene ce 
Restaurant chains: i 
Childs Co., sales__...-....- thous. of dolls_- 2, 346 2, 187 2, 286 2,171 | 2, 132 | 2, 443 2,402 || —1.8] —11.2 || 12, 223 11,122 | —%.0 
J. R. Thompson Co., sales__thous. of dolls_- 1, 235 1, 164 1, 245 1, 207 1, 256 | 1, 198 1,222 || +4.1] 42.8 6, 6,107 || +1.7 
Other chain stores: | | | | 
Isaac Silver & Bros-----.-- thous. of dolls_- 312 388 480 | 512 469 | 465 410 —8.4 | +14.4 |) 1, 855 2,161 |) +16.5 
Stores operated_.........____- number.. 22 23 23 | 23 23 | 22 21 0.0) +9.5 | énen path neice’ dad {i 
Hartman Corporation__---- thous. of dolls_- 907 1, 096 1, 234 | 2, 185 1, 526 || 2,427 1,841 || —30.2 | —17.1 7, 430 6,948 || —6.5 
Stores operated___.._._._-.-.- number -- 19 19 20 | 20 20 |) 17 17 | ASE 2 ees Creer }s----- 
J.C. Penny Co...........- thous. of dolls_-. 7, 722 8, 906 13,134 | 12,993 14, 830 | 13,721 | 311,632 || +14.1 | +27.5 || 49, 149 57,585 || +17.2 
Stores operated__..__._._____- number... 913 | 914 930 | 945 945 || 832 885 QO! 4088...0 ciudeaswenss ee 
United Cigars Stores Co-- thous. of dolls_- 5, 562 5, 926 6, 578 | 6, 242 6, 959 || 6, 652 6,774 || +11.5 | +2.7 | 31, 364 31, 267 —.3 
Stores operated___.......___.- number-. 3, 151 3, 113 3, 118 | 3, 151 3, 182 || 3, 112 3, 105 | ee. 8 Se Sera Cee 
A. Schulte (Inc.)__.....-..- thous. of dolls__ 1, 826 1, 902 2, 153 | 1,915 2, 036 || 2, 592 2,493 || +6.3 |) —18.3 12, 193 9, 832 || —19.4 
Stores operated............--- number-_| 300 | 298 296 | 298 291 294 290 || —2.3 +.3 rhvoatanithnintt sith vinthinins ~'eetgibameck = 
G. C. Murphy Co-.-_-.----- thous. of dolls_ -| 598 | 673 788 | 930 896 831 733 —3.7 | +22.2 |] 3, 456 3, 885 || +12.4 
Stores operated __._.........-- number. _| 113 113 111 | 111 115 98 96 | +064 $078 f... sisi etadontt....... 
Installment sales in New — department | } i} 
stores; ratio to total sales__.__..._. per cent__| 8.6 8.2 6.3 | 4.8 |-vctescee- 5.1 es Se ee ee Kia 
Advertising | | 
| | | 
Magazine advertising for the following 
a i ig aS. thous. of lines_- 2, 176 | 2,517 2, 926 2, 812 2, 571 2,770 2, 350 —8.6 | +9.4 6 14, 312 $14,813 || +3.5 
Newspaper advertising__....... thous. of lines_- 95,545 | 89,023 105,595 | 107,115 105, 928 112, 501 | 3 113, 444 —1l.1 —6.6 522, , 206 —3.7 
mail: 
Weight dispatched_____-.........- pounds..} 144,289 | 153,363 | 173,929 |.--......-].-.....-.- 45, 856 Tk eee: Se Soke er 
Postal Business | 
Postal receipts: 
50 selected cities_..._._....- thous. of dolls_.| 30,579 | 30, 547 34, 280 30, 758 31, 589 31, 750 29,323 || +2.7|) +7.7 155, 356 157,753 ||} +1.5 
50 industrial cities_____._._- thous. of dolls_- -| 3, 438 | 3, 482 3, 670 3, 348 3, 276 3, 338 3, 082 —2.2| +63 16, 593 17, 214 +3.7 
Money orders: 
Domestic paid (50 cities)— | 
‘ RRO a aa a oc number..| 10, 468 10, 645 12, 356 10, 941 11,014 11, 623 10, 348 -7| +64 55, 538 55,424 —.2 
” a SoA eee thous. of ‘dolls. 78,220 | 78,887 92, 750 84, 068 86, 110 92,019 83,189 || +2.4 | +3.5 431, 933 420, 035 —2.8 
; Dicnestio issued (50 cities) — | | 
‘ oT adabmetiynente-s% Midian number... 3, 416 | 3, 340 3, 764 3,417 3, 461 3, 378 3,240 ||} +1.3| +68 16, 729 17,398 || +4.0 
i i | WENO... thous. of dolls... 34,117 | 33,077 | 36,739 33, 967 35, 277 34, 857 33,931 || +3.9| +4.0 171, 423 173,177 || +1.0 
: BANKING AND FINANCE 
~ | } 
, Life Insurance 
, (Association of Life Insurance Presidents) } | 
Policies, new (45 companies): I | 
a Ordinary SAR eke number of policies._.| 183,511 | 212, 120 264,939 | 228,861 | 276,180 || 246,519 | 233,729 || +20.7| +182 1, 118, 686 | 1, 165, 611 +4.2 
% Industrial. _..........number of policies._| 901,786 | 846,745 |1,049,955 | 980,796 | 839, 453 || 851,905 | 902,343 || —14.4 | —7.0 || 4,091,219 | 4,618,735 || +12.9 
aT ee number of contracts__ 125 175 202 159 172 | 176 197 || +82) —12.7 833 —9.4 
, Total__.. number of policies and contracts. it, 085, 422 |1, 059, 040 /1, 315, 096 |1, 209, 816 /1, 115, 805 |/1, 098, 600 |1, 136, 269 || —7.8| —1.8 || 5,210,824 | 5, 785,179 || +11.0 
3 Policies and certificates issued: | 
Total policies and certificates .___ number... 1, 111, 705 |1, 112, 665 |1, 350, 682 |1, 246, 362 |1, 164, 472 ||1, 729, 415 |1, 166,877 || —6.6 —.2 5, 985, 886 —.6 
Group insurance certificates__ certificates... 26, 408 53, 800 35, 788 36, 705 48,839 || 30,991 30, 805 | +33.1 | +58.5 211, 018 201, 540 —4.5 
Amount of new insurance (45 companies): 
ieee a Re: thous. of dolls..| 575,127 | 651,037 | 790,827 | 706,852 | 749,297 || 749,923 699,846 || +6.0/ +7.1 3, 473,140 ||} +2.4 
oe sc nncaoade sun thous. of dolls..| 236,303 | 221,948 | 273,551 | 259,962 | 216,396 || 227,279 | 241,662 || —16.8 | —10.5 |} 1, 103,151 | 1,208,160 || +9.5 
AE RS RII ES thous. of dolls.) 46, 841 91, 505 57, 986 62,007 | 205, 195 | 46, 960 45, 683 |-+-230.9 |+349. 2 336. 463, 534 || +37.8 
Total insurance. ___.___.__. thous. of dolls._! 858,271 | 964, 490 |1, 122, 364 |1, 028, 821 |1, 170, 888 ||1, 024,162 ; 987,191 || +13.8 +18.6 || 4, 832, 539 | 5, 144,834 || +6.5 























* See table on D. 22 of the June, 1928, issue for earlier data. 3 Re 5 
2? Cumulative through Apr. 30. 6 Cumulative through June 30. 






















































































TREND OF BUSINESS MOVEMENTS—Continued 
PER CENT IN- || CUMULATIVE TOTAL | rd. 
1928 1927 CREASE (+) OR || FROM JANUARY 1 || creage 
aie ke biiaiisa ‘id nm are through DECREASE ( ) || THROUGH MAY 31 |) (4 
where otherwise eat selene 7 || oF de- 
Earli date ¢ for items shown here may May, | May, || | Crease 
on pages 24 to 138 of the re tenn: i H cama 
February, 1928, “Survey January te Mareh | April May April May from | from | 1927 | 1928 | lative 
| y April, May, | || 1998 
| | 1928 1927 | | | from 
Bee Se | ee: 1] | |_ 1927 
| i 
BANKING AND FINANCE—Continued | | 1 | 
Life Insurance—Continued 
Premium collections (45 companies): | 
Ordinary... _....-........- thous. of dolls._| 148,947 | 154,292 | 168,961 | 157, 836 | 165,718 | 149,993 145,256 || +5.0| +14.1 || 725,781 | 795,754 || +9.6 
Industrial Serene rey thous. of dolls..| 54,564 | 48,193 | 51,013 50,691 | 52,184) 45.650) 45,750) +2.9/+14.. || 226,140 | 256,645 || +13.5 
seemed thous. of dolls..| 7,618 | 17,623 6, 465 5,928} 5,930| 5,427 4,943 || 0.0 | +20.0 28, 012 | 43, 564 |) +55.5 
ok. onc en nie thous. of dolls..| 211,129 | 220,108 | 226,439 | 214,455 | 223,832 201,070 | 195,949 | +4.4|+14.2 | 979,933 | 1,005,963 || +11:8 
Admitted life insurance assets (41 popes) | 
¥ Grand total _.---......-.--.- mills. of dolls_- 11,704; 11,796 11, 893 a ee 10,812 ; 10,896 |;.......- Seabees | shies dullest ise << fos @ibaesiianicighie ee Sue 
j Mortgage loans— | | I | 
a ee pe mills. of dolis...| 5,103 | 5,129 5, 153 TN Suey. 4, 722 RE eR cebeeliie on | Meee ed! Benne! Seco 
Re Sean rae mills. of dolls..| 1,615/| 1,613 1, 604 er See 1, 611 23606 tos cs bes core ag. lettin aapaae avs ewguss tho bole 
CO SEE mills. of dolls__| 3, 488 | 3, 516 3, 549 of Sea 3, 111 | RY ae A | I ics tegen pete, (PR: 
Bends gad stocks (book value): i 
AES AE RE a ills. of dolls_- 4, 417 | 4, 454 4, 506 3 ee 4, 067 NS Bao Sowdnck ln ncaccedllack seudedeaslacseceecas cece 
fs ee ed ech ae ecwlbe! mills. of dolls__| 938 | 939 939 | ae 917 | | REEL nee | EB Ts sin mot abel eae 
4 Railroad_.................-- mills. of dolls__| 2,311 | 2, 329 2, 345 Sea 2, 204 | MGW I. i cts 2cl-cesenddc (SPM IEA ee 
Public-utili¢y——- o-oo mills. of dolls. 1,004} 1,017| 1,050| 1,064 |.........- BOE | cc GAMO. cischanlcnemeaes Raat Re Fe 
oe RES ee ae mills. of dolls__-| 164 | 169 172 Oh. asa. ci... 140 | ROOT. ccissinicl-snnntedi ings cdpiesdlowakbeciacch coun 
Policy loans ‘and premium notes: | | | i 
Geet, sti Aicencathtieh >beenied mills. of dolls-_! 1, 383 1, 396 1, 412 | SG08 | <50-65--- 1, 282 | Saree os | oe Corea cRceoul 
| | | | 
(Life Insurance Sales Research Bureau) | | 
| i 
of ordinary es insurance is companies) : | i 
Sales nite States total_....... thous. of dolls. 609,228 | 731,145 | 832,250 769,263 | 834, 557 778,451 | 752, 267 +8.5 | +10.9 || 3, 643, 553 | 3, 776, 443 +3.6 
Eastern manuf. dist....thous. of dolls__, 261,893 | 318,664 | 343,463 | 314,944 343,822 | 316,582 | 309, 265 | +9.2 | +11.2 || 1, 533, 611 | 1, 582, 786 || +3.2 
Western manuf. dist _._thous. of dolls..| 130,338 | 160,185 | 185,240 | 165,567 | 180,589 || 173,372 | 163, 551 | +9.1 | +10.4 |; 800,528 | 821,919 +2.7 
Western . district .thous. of dolls..| 90,662 | 104,811 | 127,286 | 119,317 | 128,946 |; 114,529 | 110,340 +8.1 | +16.9 |} 528,091 | 571,022 +8.1 
Southern district_...... thous. of dolls..| 68,847 | 81,213 | 96,766 | 94, 128 99,513 || 93,904} 91,834 | +5.7| 4-84 || 421,202| 440,467 || +46 
\ Far western district _...thous of dolls_. 57, 483 66, 272 79, 495 75,307 | 81, 687 | 80,064 | 77,277 +8. 5 +5. 7 || 360, 121 360, 244 0.0 
Canada total, 15 companies.thous. of dolls.., 47, 569 | 4 , 823 46,718 | 49,870 || 41,631 | 44,553 | +6.7 | +11.9 201, 578 229, 270 || +13.7 
| | | | 
Banking | | 
| } | 
Check ee ag | |} | | 
New York City............- mills. of dolls..| 37,884 | 32,740 | 44,786 | 41,778 | 45,270 |) 32,007 | 31,270 | +84) +44.8 || 156, 466 | 458 || +29.4 
Outside New York City....mills. of dolls..| 25,007 | 21,755 | 25,847 | 25,225! 26,346 || 23,579 | $22,873 | +4.4  +15.2|/ 114,718| 124,180]! +82 
Cametee 22503... 22 mills. of dolls..| 1,871 | 1, 665 1, 812 1,729| 2,279|) 1,473| 1,645 | +31.8/+385/!  7,266/ 9,356 || +988 
Federal reserve banks: | | | | 
Bills discounted ---.......-- mills. of dolls-. 423 | 493 524 757 | 944 || 444 497 || +24.7.| +89.9 |/.........-- Begrpermpeyetes |b 
Notes in circulation._----.-- mills. of dolls-. 1, 577 | 1, 588 1, 567 1, 591 | 1, 593 || 1,718 1,740 || +.1 SB8 Hwee ces fA Jd odientebcusee 
Total investments -.......-. mills. of dolls -__ 812 | 752 733 656 | 25 || 562 593 || —20.0 | —11.5 ||_.--...-..- FS ESOL BB 
Total reserve... ..........-. mills. of dolls -_| 2,971 | 2, 974 2, 931 2, 868 | 2, 757 | 3, 207 3, 154 || —3.9 | —12.6 |/..-........ xemaaer. eee 
Total deposits. -..........-- mills. of dolls__| 2, 452 | 2, 426 2, 404 2, 494 | 2, 408 | 2,314 2, 367 |} (—BROE 417 je. gu. 2cbslhci Benen 
Reserve ratio... ...-..---.------- percent... 73.7; 74.1 73.8 70.2} 68.9 | 79. 5 46.8 | —1.9 | 10.3 |/...-....... FRETS BS: 
Federal reserve member banks: | 
Total loans and discounts_--mills. of dolls__| 15,265 | 15,143 15, 442 15,951 | 15,893 || 14, 353 14,625 |  —.4 | +487 |i eel Rests. Late 
Total investments -.......-. mills. of dolls_. 6, 575 | 6, 558 6, 627 6, 637 | 6, 683 || 5, 924 meee ho Ce APES eg eas ss ag 
Net demand deposits - ..-.-. mills. of dolls ___ 13,888 | 13,716 138, 523 13, 946 13, 628 13, 041 43, 414 |) © ~233)| «6 jj..---..25.. ii wld eee 
Brokers’ loans, end of month: | | 
To New York Stock | | 
Ex mbers.....-- mills. of dolls... 4,420 | 4,323 4, 640 4, 908 5, 274 3, 341 3,458 || +-7.5 | +52.5 ||_--....-..2 erp 2rtatis - Bae 
By New York F. R. member | | | | | 
inter kage neste mills. of dolls..| 3,816 | 3,722] 3,825 | 4,282, | 4,469 | 2,883 | 3,062 | 44.4) +46.0 |). jf 
Pinot er aos Tepes per cent. 4.38 4. 56 4. 63 4.94 5. 25 | 4,44 | 4.38 +6.3 | +19.9 Hosiic cele bo cecencesuaieeuel 
Call loans, renewal 4_-...-.-..---- per cent -.| 4.24 | 4.38 4.47 5.08 5.70 | 4.18 | 4.26 || +12.2 , 
Prime com. paper Aw mos.)4_..-per cent _- 4.00 | 4.00 4.13 | 4.38 | 4.50 4.13 | 4.13 || +2.7 : 
Prime bankers’ acceptances 4----per cent. 3.38 3.50) 3.50) 3.75) 4.00) 3.03) 3.63 | +67 | +10, 
N. Y. Fed. rt Bank (redisc.)--per cent _.| 3.50 | 4.00 4.00 4.00 | 4.50 | 4.00 4.00 | +12.5 | 
Federal land per cent -.| 5.15 | 5.06 5.06 5.06 5.47 | 5.21 | 5.19 | +8.1 | 
In per cent -_! 4.50 | 4. 58 4.60 4.60 4. 60 || 4.50 | 4.50 | 0.0} 
Deposits, New York State savings 
s, end of month.-....-..- mills. of dolls_.| 24,193 | %4,204 3 4,252 3 4, 262 | 4, 253 || 8,965 | 93,974 || —.2 
Public Finance | | | 
Government debt, gross, end mo-_mills. ofdolls... 18,050 17, 951 17, 937 17,848 | 17,756 || 18,941) 18,874 ote es ne oou étalon 
Customs © WRG SUES TENS thous. of dolls... 41,975 | 42, 130 48, 277 45,740 | 41,438 51, | 45,615 —9.4| -—9.2 237,695 | 219, 560 —7.6 
Total ordinary arpa e's thous. of dolls../ 168, 840 | 228,118 | 641,626 | 169,965 | 164,932 | 190,380 170,370.| 3.0} —3.2 |) 1,355, 184 | 1,373,481 || +1.4 
ordinary receipts_........---- us. of dolls..| 349,142 | 173,283 | 248,258 | 326,709 | 217,091 | 310,511 | 213,028 | —33.6 | +1.9 || 1,316,628 | 1,314, 483 —.2 
Money if clrenlation,® end ait Saar of dolls __| 4, 677 | 4, 690 4,749 4,748 | 4,744 | 4, 891 | 4, 893 eikit. ~8.0 f)......... epee es | eres 
| 
Business Failures 
Liabilities (United States): | | | 
Total commercial ---_..-..- thous. of dolls..| 47,634 | 45,071 54, 814 34,985 | 36,117 || 53,156 | 37, 785 +3.2 | —4.4 || 247,063 218, 621 || —11.5 
Manufacturers. --...-.-- thous. of dolis..| *14,871 | 12,751 20, 412 13, 236 14,230 || 25,278 | 18,802 ee +3.1 91, 962 | 75, 500 || —17.% 
Trade establishments ..thous. of dolls... 26,446 | 24,952 26, 186 16, 049 18, 900 || ,308 | 19,978 | +17.8 |) —5.4 |) 118,413; 112,533 —5.0 
Agents and brokers __.-_thous. of dolls__| 6,318 | 7, 367 8, 216 5, 700 2, 987 || 5, 570 | 4,005 || —47.6  —25.4 || 36, 688 30, 588 || —16.6 
Liabilities (Canada) ...........- thous. of dolls... 3,249| 4,012 6, 829 1, 556 3,707 || 1,557 | 1,826 ||+138.2 |+103.0 || 11, 569 19, 353 || +67.3 
Firms (United States): I , 
dd. dosed number -_| 2, 643 | 2, 176 2, 236 1,818 2,008 || 1,968 | 1,852 || +10.5 | +8.4 || 10, 463 10, 881 +4.0 
pc pedinaenidarte number-.| 553 | 468 546 432 470 || 492 444 +8.8 | +5.9 |} 2, 417 2, 469 +2.2 
Trade establishments. ._...- .- number. 1, 946 | 1, 581 1, 566 1, 276 1,407 || 1,342 1,292 || +10.3 | +8.9 || 7, 452 7,776 +4.3 
Agents and brokers....-.-...- number. .| 144 | 127 124 110 131 || 134 116 || +19.1 | +12.9 | 594 636 |} +7.1 
Firms (Canada)... .....--.....-...-..- number | 210 | 210 150 125 127 || 152 157 || +1.6) —19.1 907 | 822 9.4 
{ See table on p. 21 of the June, 1928, issue for earlier data. * See table on p. 22 of the June, 1928, issue for earlier data. 3 Revised, 
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TREND OF BUSINESS MOVEMENTS—Continued 

















484, 090 


349, 116 | 


310, 263 


522, 943 | 


95, 053 
138, 172 
7; 
97) 152 
114, 988 


36 | 


2, 312 
41, 845 


3 130, 359 | 
378,001 | 


3 16, 667 


1928 

The cumulatives shown are through | 

May, except where otherwise noted. ———-_——— 

Eartier data for items shown here may | | 

be found bF Payee 24 to 138 of the | wie 

February, » “Survey” _ eb- | 

| ae ruary | March 
- <a 

BANKING AND FINANCE—Continued 

Dividend and Interest Payments 

(For the following month) 
eee 40te)..........-...--.-.<- thous. of dolls.-| 333,000 | 428,900 | 561, 230 | 
Interest payments_-_..-...-...-- thous. of dolls_.| 176,000 | 258,750 | 372,050 
Dividend payments: 

Se aS thous. of dolls__| 157,000 | 170,150 | 189,180 | 
Industrial and misc__-._.-.- thous. of dolls._| 114,300 | 129,050 | 149,500 | 
Steam railroads ..........-- thous. of dolls..| 33,100 | 34,600| 28,380 
Street railways----.....---- thous. of dolls_-| 9, 600 6, 500 11, 300 

New Security Issues 
Foreign loans in the U. S.f -.--thous. of dolls._| 159,825 | 131,129 | 118,437 
Foreign governments..-.....-..-- thous. of dolls.._| 79,808 | 117,351 85, 750 
Total corporation -_--..-.-.--.- thous. of dolls__| 573,573 | 612,696 | 741,950 
Purpose of issue— | 
New capital...........- thous. of dolls..; 408,545 | 411,352 | 380,707 
Refunding -------.----- thous. of dolls._| 165,028 | 201,344 | 361,243 | 
Kinds of issue— 
| Re eee thous. of dolls._| 138,545 | 126,857 | 245,096 
Bonds and notes- ._---- thous. of dolls..| 435,028 | 485,840 | 496,854 
Class of industry— | | | 
Railroads -......-.-.--- thous. of dolls._| 78, 222 74,216 | 192,781 
Public utilities__....._- thous, of dolls__| 210,155 | 262,825 | 226,733 
Industrials__.......---- thous. of dolls_.| 118, 902 93,570 | 131,262 
eT a aa thous. of dolls_.| 2,200} 20,675 | 12,952 
Land and buildings....thous. of dolls... 78,741 48,038 | 73,935 | 
Shipping and misc. ---_- thous. of dolls..| 74,331 112,672 | 102,803 
Bond issues (Canada): 

& Govt. and provincial_-_---- thous. of dolls-_-| 4, 000 | GGG cocseceee 
Municipal_.-..........--..- thous. of dolls_-| 415 | 1, 560 | 4, 379 
Corporation _........--..-- thous. of dolls .| 9, 396 | 3, 185 | 7,490 

States and municipalities: . 

Permanent loans.........-- thous. of dolls..| 103,199 | 132,740 | 3 132,510 

E Temporary loans......-.... thous. of dolls.-| 73,320 | 113,389 75, 359 
Tax-exempt securities outstand- 

ing, end of month__......-.-..- mills. of dolls... 16,278 | 16,442 | $16,557 


Agricultural Finances 
Loans outstanding, end mo.: | 
Federal farm loan banks_-__-_thous. of dolls-_-|1, 158, 717 |1, 168,354 (1, 256, 111 








Joint-stock land banks ---- thous. of dolls.._| 608, 798 | 609, 984 | . 
Fed.intermed. credit banks_thous. of dolls..| 74, 888 75,220 | 74,119 
War Finance Corporation..thous. of dolls--| 1, 244 | 1, 226 | 1,037 
Stocks and Bonds 
Stock prices, average daily closing: 
25 industrials, average-_---- dolis. per share..| 242.25 | 239.32 256. 36 
25 railroads, average__ ---- dolls. per share..| 118.29 | 115.20 119. 00 
103 stocks, average - --.-..-- dolls. per share..| 142.13 | 139.30 147. 91 
Southern cotton mills -.--- dolls. per share..| 112.25 111.78 111.33 
Stock prices, average weekly closing: 
Total stocks (229) ...._...._-rel. to 1917-21-_-) 195. 2 191.8 202. 9 
Railroads (31) .....--------- rel. to 1917-21 - | 158. 2 | 153.7 159.0 
Industrials (198) ........-.-- rel. to 1917-21--_| 210.4 207.5/ 220.9 
Automobile (10) ..........-- rel. to 1917-21_-| 369. 8 372.9 453.3 
Chain stores (11)__.-_...-_-.-rel. to 1917-21_- 582.3 | 565.0 579.7 
LS) er rel. to 1917-21--) 150. 5 | 148.5 148.0 
F eS «i rel. to 1917-21_-) 430. 6 | 425.8 433.9 
Machinery mfg. (5)__.-...-- rel. to 1917-21..| 122.3 | 125.6 | 128.2 
Petroleum (17)_..........---rel. to 1917-21_- 107.4 101.9 106. 2 
Railroad equipment (10) ----rel. to 1917-21... 231.6 225. 3 227.5 
Steel (9)_...........__.....--_rel. to 1917-21__| 159. 1 154. 5 157. 6 | 
ha ee Tel. to 1917-21_. 46. 6 47.5 49.6 | 
Theater (3)..___-____.......--_rel. to 1917-21_. 178.6 180.3 188. 8 
Tire and rubber (7) --------- rel. to 1917-21_- 64.7 58.7 | 55.1 | 
Tobacco (7) ...._....-....---rel. to 1917-21_. 220. 5 209. 2 212.4 | 
Traction, gas and power (16) _rel. to 1917-21 __| 294. 8 | 309. 9 | 315.7 
Stock —, N. Y. Stock Exch-thous. of shares.-| 56,963 | 47,165 | 84, 988 
S: 
Miscellaneous. -__--. - ----- thous. of dolls..| 269,374 | 222,644 | 304, 610 
Liberty-Treasury - - -__----- thous. of dolls. _ | 20, 864 16,611 | 11,910 
ay TR SS thous. of dolls..| 290,238 | 239,255 | 316,520 
ces: 
hest-grade rails_p. ct. of par, 4% bond..| 97.04 96.50 95.90 
Second-grade rails_.p. ct. of par, 4 pene-| 88.75 88.61 | 88.81 | 
Public utility... ._- p. ct. of par, 4% bond _-| 79. 66 80.03 | 80.32 | 
Industrial... ......- p. ct. of par, 4% bond..| 81. 28 81.33 | 80.95 | 
Comb. price index_-p. ct. of par, 4% bond -- 86.15 | 86.13 | 86.04 
Bond eae Ist of following month: 
5 Liberty bonds--.-.--....-.-- p. ct. of par..| 105. 94 105.96 | 106.05 
16 foreign govt. and city _....- p. ct. of par._; 105. 90 105.92 | 105.67 
Comb. price index, 66 bonds-_-p. ct. of par..| 102. 60 102.41 | 102.58 


t See table on p. 22 of the April, 1928, issue for earlier data, 
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| ||Per ct, 
PER CENT IN- || CUMULATIVE TOTAL | jp. 
1927 CREASE (+) OR FROM JANUARY 1 | 
DECREASE (—) THROUGH MAY 31 (+) 
oar || or de- 
|| crease 
] May, | May, i) (=) 
1928, | 1928, | cumu- 
May April May from | from 1927 1928 | lative 
| April, | May, || 1928 
1928 1927 from 
aes aS Se DRE Ree MTS EY 
| | 
| | 
467,225 || 386,650 | 440,700 | +39.5 | +6.0 |¢2,779,320 2,875,405 || +3.5 
316,900 || 254,900 | 3 290,000 || 55.7 +9.3 |,61, 708,370 1, 787, 800 | +4.6 
| | | 
150, 325 131, 750 | 3 150, 700 i +14.4 —.2 |,1, 060, 950 (81, 087, 605 +2.5 
118, 050 98, 100 | 3 119,500 || +22.3 —1.2 $776,275 | © 787,250 +1.4 
26, 075 26, 300 25,450 || —3.8 +2. 5 | 6 175, 700 | 6 183, 055 +4.2 
6, 200 7, 350 5,750 || —19.5 se 6 57,475 | 6 62, 300 +8, 
| 4 } 
| | 
233, 870 208, 415 52, 879 || +49.9 |+342.3 633, 682 799,300 || +26,1 
79,885 | 121,686 | 23,000 || —8.3 |+247.3 || 355,879 | 449, 924 || +26.4 
757, 834 520, 452 | ? 712,924 || —9.0 +6.3 3, 123,433 | 3,519,259 || +12.7 
if | 
583, 357 388, 871 | 3 447, 135 l +20.5 | +30.5 || 2,276,523 | 2, 268,051 —.4 
174, 477 131, 581 265, 789 I —50.0 | —34.4 | 846,910 | 1,251,208 || +47.7 
1} | | | 
321,257 | 100,059 | 127,464 | +3.5 |+152.0 || 728,519 | 1, 142,018 || +56.8 
436, 577 420, 393 | 3 585,460 || —16.5 | —25.4 || 2,394,915 | 2,377, 242 —.7 
28, 601 57, 830 129, 225 || —69.9 | —77.9 417, 989 468, 873 || +12.2 
242, 497 196, 731 255,614 | —36.3 —5.1 || 1,324,416 | 1,322,751 —.1 
150, 783 , 963 83,288 || +9.1 | +81.0 || 449,695 632, 689 || +40.7 
22, 929 79, 500 75, 100 |,+214.1 | —69.5 257, 388 66, —74.3 
82, 253 56, 594 41,510 || —15.3 | +98.2 286, 758 380,119 || +32.6 
230, 272 70, 508 67,124 +100.3 |+-243. 323, 423 635, 066 || +96.4 
30, 000 10, 044 8,400 ||........ +257.1 | 54, 695 | 39, 036 || —28.6 
4, 347 11, 531 1,517 |, +88.0 |+186.6 34, 064 13,013 || —61.8 
57, 970 31, 260 30,100 || +38.5 | +92.6 96, 479 | 119, 886 || +24.3 
i 
133, 883 124, 808 | $210,051 || +2.7 | —36.3 | 674,284 | 632, 601 —6,2 
13, 320 67, 252 18,010 || —82.9 | —26.0 || 305,106 | 353,389 || +15.8 
16,728 || 15,561 | 15,693 || +.4| +66 |.........-- Fateee >. 
MERE 2S 1,417, O26 i; 996, 006 fle on bk eee 
ahead cel 614,481 | 617, 220 ||-....---|...2---||-.-+-------|------eeedalfen--e-- 
edidboacae 76, , JJescesdacdfedococve|lococeccessslccceqveqntigpdeccee 
926 5, 220 5,050 || —6.0 | —81.7 |-.-....--.. vaenteede WEEE 0 
; 
266. 82 199. 99 209.83 || +1.3 
125. 10 110. 74 113.60 || +1.6 
162. 58 121. 65 131.18 || +2.1 
110. 58 111.36 111.93 | —.4 
221.8 | 162.5| 167.5 || 43.1%) +824) 
168.1 147.4 150.5 +2.0 4 
243.9 168.7 174.6 +3.3 
528. 2 266. 6 276.7 +3.9 
605.0 446.3 466. 1 +1.3 
165. 8 117.1 117.4 || +49 
444.8 343.3 369.1 +.2 
136.4 102.3 106. 9 | +2.4 
122.3 101.9 103.2 | +4.9 
224. 6 187.3 196.0 —1.6 
160.8 | 135.3 136.0, +.5 
52.5 || 39.5 41.2) —.2 
207.0 || 180. 2 179.0 || +3.6 
56. 2 52.6 49.1, +.9 
201.3 172.7 183.5 || —6.7 
360. 4 226. 7 239.2 || +6.1 
82,164 || 49,636 | 46,598 +2.0 
263, 388 | 290,520 | 303,510 || —12.5 
14,764 | 25,800 31, 163 \ +1.9 
278, 152 316, 320 , 673 i —11.9 
94. 49 04. 74 95.06 || —@ 
86. 92 84. 48 84.84 11 
81. 42 76. 19 76.49 —.9 
80. 73 79. 58 79.38 |} —.4 
85.54 83.19} 83.37) —.8 
105.03 | 103.41} 10414/) —.8 
105.28 | 104.74 105.07 || —.2 
101.71 || 100.67 101.038 ||} —.7 
§ Revised. 6 Cumulative through June 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 





























































































| | | ‘Per et 
| PER CENT IN- || CUMULATIVE TOTAL | jp. 
| 1928 | 1927 | CREASE (+) OR || FROM JANUARY 1 | crease 
The © j tives ah m are through | to | THROUGH MAY 31 | & 
except w. ot. not | ~_ C) 
Earlier data for items shown here may | | re 
be found on pages 24 to 138 of the | | May, | May, || | of 
‘Survey”’ . i F a yl u- 
a, 1928, | January fy March | April May | April May from | from || 1927 1928 || lative 
I | April, | May, || 1928 
| | 1928 | 1927 | from 
| weeks OSL = | 1927 
| 
BANKING AND FINANCE—Continued | | | | | 
Stocks and Bonds—Continued | | | | | | 
| 
Bond yields ] 
RES ae per cent _- 4.18 4. 20 4,21 4. 24 4.27 || 4,31 oy fee * 2 oe S eee Beorete ll scale 
Industries (15)........-..--.----- percent. 4.76 4.79 4.77 4.78 4.81 || 4.83 4.83] +.6|) —.4 | EE iene | Ree 
Utilities m Rb ie EES per cent _. 4. 68 4.65 4. 62 4. 56 4. 57 || 4.79 C7} 2) eh O | ..--.-- ec cecs anes. ee 
Munici al ial per cent _- 3. 89 3.89 3. 89 3. 93 4.02 || 3. 96 3.94 |] +23] +2.0 |/--2-2222. bustcaiiy | Res: 
Mur mon wean pe yeeld 0 a per cent _- 3. 87 3.87 3.93 3.97 4.01 || 3.95 3.95 || +1.0) +1.5 j..-........ Bete * hats 
. Treasury no’ | 
certificates, f 3-6 months... ..-. per cent __ 3.31 3.33 3.27 | 3. 62 3.90 |) 3.39 | 298) eT) 400.3 f...-......2 Sepa, whe 
yd Liberty y and Troagury bonds t t---per cent _- 3. 35 3. 36 3.30 | 3.32 3.35 |] 3.47 | 3. 44 a oh a tS ni eet se Hibs weal 
ng-term ate bonds issued: | | | 
Grand § SS thous. of dolls../ 61,167 | 39,840} 62,962 87,748! 77,450 || 49,794) 35,520) —11.7 +118.0 || 248,912 / 329,167 || +322 
of issue— | 1] 
Pe oe cmmikiostton...chees. ofdolls..| 32,759} 14,085} 13,520] 29,220; 44,515 || 25,912! 13,740 | +52.3 |+224.0 105,762 134,099 || +26.8 
a arn ---Ore- of dolis.-| 12,900 2,710 | 35,557 | 36,865 20,910 || 13,937 | 9,165 | —43.3 |+128.2 61,622 | 108,942 || +76.8 
equisitions an 
ee jmcnovernents co thous. of dolls..| 6,533 | 12,175| 4,225 | 16, 323 2,600 |} 1,470 1,975 | —84.1 | +31.6 43, 598 41,856 || —4.0 
ru | | 
Office and commercial..thous. of dolls... 29,000 | 22,415 | 11,965 | 14,605 | 45,175 || 18,177 | 10,070 | +209.3 |+348.6 78,565 | 123,160 | +56.8 
i a Rea ES thous. of dolls_-| 650 700 4,010} 11,395 10,300 | 11,380 600 |i —9.6 |__...... 19, 815 27,055 || +36.5 
Th thous. of dolls._| 4, 309 1,910 4,060 | 3,635 4,265 || 2,720 3,430 | +17.3 | +24.3 24, 532 18,179 || —25.9 
GOLD AND SILVER i 
I 
chil fine ounces../ 73,624 | 72,119| 67,872 | $65,166 | 75,983 || 68,531 | 66,956 | +16.6 | +13.5 || 356,085 | 754,764 | +112.0 
Sa ae fine ounces._| 843,857 | 816,133 | 877,380 | 825,907 | 886,186 | 824,014 | 859,479 | +7.3 | +3.1 || 4,163,125 | 4,249,463 || +21 
oR ES thous. of dolls._| 38,320] 14,686 2,683 | 5,319 1,968 || 14,503 | 34,212 | —63.0 | —42.5 146, 761 62,976 || —57.1 
ES aes thous. of dolis._.| 52, 086 , 97, 536 96, 469 83,689 || 2,502; 2,510 | —13.2|........|| 28,031 | 355,586 ||-...... 
Monetary stock, end mo.*--mills. of dolls... 4,373 4, 362 4, 305 | 3 4, 266 4,161 || 4,610) 4,608 || —25) ~0,7 ||......-.-22|..:.-2.22--||--osaae 
| | | 
| 
thous. of fine oz_.| 4, 980 4, 490 5,333 | 34,668 4,735 || 4,712} 4,811} +1.4] —1.6 24, 802 24,206 || —2.4 
thous. of fine oz... 1,433 1, 272 1,469 | 41,388) 1,322 )/ 1,716 1,393 | —4.8] —5.1 || 7, 826 | 6, 884 || —12.0 
| | | 
thous. of fine oz_- 574 170 461 128 | 133 || 602 | 231 POO) 624 |! .......-sulecilsussaas 1s Sn se 
thous. of fineoz__| 1, 141 547 803 550 | 456 || 723 | 602 || —17.1 | —24.3 ||......-----].--.222--.- |- dao 
SERPS Ce thous. of dolls 6, 305 4, 658 5,134 | 34,888 3,003 || 3,815 | 5,083 | —38.6 | —40.9 |} 22, 306 | 23,988 || +8.0 
..-thous. of dolls_.| 6, 692 7,479 7,405 | 6, 587 6, 712 6,824; 6,026) 41.9] +11.4 || 32,548, 34,875 || +7.1 
dolls. per fine oz__| . 571 . 570 . 572 . 574 . 603 . 564 . 563 +5.1 Sy | ce ee en teen 
} 1] | 
FOREIGN EXCHANGE RATES | } | 
| ] 
—— | 
ngland.......--.-.-dolls. per £ sterling__ 4. 88 4. 87 4. 88 4. 88 4. 87 || 4. 86 | 4. 86 —.2}) +.2 }/.----- apron | era 
France..-.----.----------dolls. per franc_-| - 039 - 039 - 039 - 039 - 039 || - 039 | . 039 0.0 CEES Renee FA 
BONO 5. <->. is eew---~~--~- dolls. per lira --| - 053 - 053 - 053 - 053 | - 053 || - 050 | . 054 OO) -b®. raidsssaseshoswacl i. sib cee 
oe, a Pha ne SPE CERES dolls. per franc. .| . 139 . 139 . 139 . 140 | - 140 || . 139 . 139 Ss tie} 5 eee x BK 
Net Mec dolls. per guilder--| 403 403 ‘403 ‘403 o o9 es- es) S  Scetene eee sene eee 
Sweden_..:..-.----------- dolls. per 7 . 269 . 268 . 268 . 269 | . 268 |} - 268 | . 268 ae a ere 
Switzerland --.....-------- dolls. per franc_- - 193 . 192 . 193 . 193 | . 193 || . 192 | . 192 0.0, Biel. toss issfcuecs cess dl dele 
° | } | it |} 
a Leh adndinret sono dolls. per ven. . 469 . 469 . 472 477 | . 466 || 484 | -471 || —2.3 SSD... no ckasaa ks pascnaslee | Roe? 
a i knthiwetiogesavey dolls. per rupee _- . 367 . 365 . 365 . 366 | . 366 || . 361 | . 362 0.0 — Ss |g | iS EPR Uh oui 
ica: | | 
Canada---....--- dolls. per Canadian dol. . 998 . 998 1.000 1.000 | -999 |} 1.001; 1.001 eo SS ee eee | wages 
Argentina......------- dolls. per gol 971 1971 197 972} 1972 || 1962) 962 TT fer. ) eRe: etemenarre Dace 
. ° ee dolls. per milrei 4 120 . 120 120 120 | . 120 |} . 118 | 118 SF Es a Pe eS 
3 eee dolls. per paper peso... 122 -122 122 +120). 122 | -120 | 9 3 eS hg Seen? Yeweeneee | decal 
U. S. FOREIGN TRADE | | } | 
‘ntipects | } | 
Grand total ..........-..------- thous. of dolls__| ? 337, 943 | 3 351,035 | 380,429 | $345,233 | 354,715 || 375,734 | 3.346, 501 || +2.7 +2. 4 | 1, 768, 284 | 1, 769, 355 +.1 
By quant divisions: ! | 
Total NSE SRS thous. of dolls..| 97. 158 | 105,897 | *104,707 | 94,275 |......._-- 107, 517 | 3.99, 722 || 2412,504 | 2 402,037 || —2.5 
France.......--.------- thous. of dolls..| 12,126 | 913,918 | $12,571 | 10,435 _...-..._. || 13,454 | 311, 158 | || 254,288 | 249,050 || —9.6 
RRR S thous. of dolls.._ 15,855 | *19,227| 18471| 16,712 |.......-.. || 17,817 | 314,140 | || 263,357 | 270,265 || +10.9 
Ale ERS SS thous. ofdolls..| 8846 | #8099! #8, 238 gee ae || 11,061 | 9, 006 | 235,520) *33,044 || —7.0 
i United Kingdom______- thous. of dolls..| 23,095 | 328,799 | 32,945 mn (4. | 27, 762 | 965400 fos. 42 tenn || 2108,743 7112923 || +38 
orth America— | 1 | | 
ids BITE | TS thous. of dolls..| 76,518 | *79,430 | 88,522 | 84,909 |..........|| 86,436 | 985,903 | ........ ae 2 328,425 | ? 329, 469 +.3 
Cem as ncn snore thous. of dolls..| 37,027 | 236,370} 39,414) 35,064 |..._.____- | 36, 135 | SOO fon cts Soncaneus || 2 144,665 7 147,875 || +22 
South America— i | 
Total. _...-- Mes ono thous. of dolls... 47,192 | #47,427 | 359,221 | 50,739 .......--- 46,894 | 336,637 | ......-.|-....--- I 2 183, 206 | 2 204,579 || +11.7 
Argentine. bs Bee thous. of dolls..| 6.747 | 36,962 | 912,529 | 10,747 |........-- | 008 | -xGh8t | cclont)- woos. || 232,010 | 236,985 || +15.5 
Asia Oceania— | HI 
ict cnc wivciniooalt a thous. of dolls__| 107,507 | 3 109,301 | 120,080 | 109,784 .......... 125, 134 | 3 118,967 |) ........].--.-.-. || 2458,865. 2 446,672 || —27 
I oe igchvsgerese thous. of dolls..| 32,001 | 33,503 | 30,750 | 29,502 ......._.. Be ORT Sh, eae ee | 2126,182 | ? 125, 855 —.3 
‘ Afrion, Sats 2a Rey sate ..--thous. of dolls_.| 9, 573 8, 967 7, 896 6, 392 |.........- | 9,752 | 65972 |i touext s.-...--|| 238, 782 232, $28 || —15.4 
y classes commodi | 
ae wm eee aaa thous. of dolls__| * 133, 395 | § 130, 882 | 4 145, 537 +127,068 | 138, 553 | 152, 906 | 135,718 | +9.0} +2.1 || 707,939 | 675,433 || 4.6 
an | } i 
On: SRE thous. ofdolls..| 48,301 | 47,542 | 53,452 46,049 | 47,955 || 43,045 | 937,163 | +4.1| +29.0 209,993 | 243, 299 || +15.9 
Manufactured foodstuffs..thous. of dolls... 28,724 | 36,040| 41,007; 43,272| 34,232 46,876 | 339,392 | —20.9 | —13.1 199,163 | 183,276 || —80 
Semimanufactures - --....._ 61,221 | 364,382 | 364,944 | 360,678 | 59, 087 64,537 | 363,780} —2.6| —7.4 310, 970 310, 312 —.2 
Finished manufactures__.._thous. of dolls..| 66.302 | *72,188 | 375,488 | 368,169, 74, 887 | 68, 370 | *70,488 | +9.9) +63 || 340,218) 357, 034 +4.9 
t ! | 























* See table on p. 22 of the June, 1928, issue for earlier data. 


t See table on p. 21.of June, 1928, issue for earlier data. 


2? Cumulative through April 30. 
3 Revised, 








